Housing His Target 


Central Mortgage & Housing Corp., Canada’s housing agency, has 
a new addition to its own top story: Stewart Bates, its recently ap- 
The former deputy minister of 
fisheries heads the government mortgage firm that last year alone 
spent $23.8 millions exclusive of loans in operations across Canada. 


pointed Scottish-born president. 


(Personality sketch on page 6.) 
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What Prospects 
For Winter Jobs? 


to completely solve the problem of 
seasonal unemployment winter. But don't write off the long- 
term effects of present planning either. A start has been made 
and with the necessary co-operation Ottawa confident that 
substantial progress can be made in relieving this nationat 


headache. 
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other hand, there are jobs, inciuding interior 
* time 


struction, that can be carried out just as well in the winter! 

as in summer. There are purchases, which mean employment at 
the point of production, that can be made just as easily in Decem- 
ber as in June. 
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its Up To The U.S. 


With the Geneva sessions of the General Agreement on Tariffs 
and Trade now reaching the posftive stage of policy consideration, 
there is particular interest in the message of Gordon R. Ball, Bank 

Montreal preside to shareholders this week. 

He'said: “... The United States is the 
revival of multilateral trade, and its failure to act upon the recom- 
mendations of the Douglas Report and the Randall Commission, 
whatever the reasons, has had at least two consequences. 

“Firstly, in moving toward an expansion of international com- 
merce the initiative has been left to countries abroad. Secondly, 
world trade has been worn, more deeply into two broad channels 
of roughly equal size, one conducted in sterling and the other in 
dollars, when the need is that the two be merged.” 

Those are the key problems. 

On the same day Mr. Ball spoke, Trade and Commerce Minister 
Howe was giving the GATT conference Canada’s views on a solu- 
tion. It lies, he said, in a further strengthening of GATT: without 
GATT “there would be no effective means of resolving the con-~- 
flicts.” 

Mr. Howe went on to note that regional trade agreements 
may serve a useful purpose. They have done so, for instance, by 
liberalizing trade among European countries since the war. But 
he pointed out, they may reach a point where they actually begin 
to hinder economic progress. 

Few nations have a greater stake in development of multi- | 
lateral trading than Canada, few have more reason to seek aboli- | 


+ 
il, 


full-scale 


key stone to a 


tion of excessive tariffs and other just as effective restrictions. | 


When our éxports decline, our prosperity declines. 

In its seven-year life, GATT has served the free world well. | 
But, as Mr. Howe made clear at Geneva, there is a great deal yet ' 
to be done. 
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“Pp da Pavilion’ 

ropagan a FavinoOn 
Ottawa Turns Down Soviet Request To Put All 
Exhibits In One Showing At Trade Fair — Still 


Wait For Moscow’s 


| OTTAWA (Staff) — The first 
|North American display of Rus- 
'sian goods may be staged at next 
year’s Canadian International 
Trade Fair. 
| A firm decision is now awaited 
from Moscow, but early enquiries 
suggested that if Russia does take 
part its exhibits may be on a sub- 
| stantial scale. 
Canada will not allow the Sov- 
iet Government to put all its ex- 
hibits into one national pavilion. 
“We'll have no ‘propaganda pav- 
ilion,’” one authority said. “Russia 
will have to follow our system of 
grouping by categories the same 
as everybody else.” 
The official invitation from the 
Canadian Government to partic- 
ipate was delivered in Moscow 
last month, together with full de; 
tails of the rules and regulations 
to remove all uncertainty about 
the way exhibits must be grouped 
| An answer expected before 
| Christmas. 
The Soviet Embassy here 
waiting, like the Fair officials, 
Moscow's answer. 
Alexander I. Lobatchev, com- 
} merci ial counselor at the Embas- 

told The Post: “I cannot tel 
you what the decision be. 
because I don’t know.” 
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‘Th e tangled auto labor pic- 
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—Sales of 1955 models. 

At midweek, it was still too 
early to say anything conclusive 
about either. Predictions were at 
a minimum as observers awaited 
further news before doing any 
thinking out loud. 

In the labor picture it 
sible that Ford and its 
employees (CIO-CCL United 
Auto Workers members) might 
be edging closer to a settlement. 
UAW members § threatening 
strike at Chrysler's Windsor plant 
were expectec td wait a while 
ind see what happens at Ford. 

As for new ¢ sales, they were 
“extremely good” or “better than 
last year,” but 


fiour 
rigures 
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striking 
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lement at Ford, of course, 
the whole new 


sett 
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outlook. 

Handicapped 
duction and inabil 
delivery dates, 
ne verte eless continue 
orde The company reported 
e eceiiont “spontaneous interest,” 
especially where dealers had pur- 
chased new Ford models in the 
U. S. and displayed them in 
showroom windows. 

Ford and its dealers are sug- 
gesting to prospective buyers that 
thev wait to drive Ford °55 models 
making a decision to buy 


by lack of pro- 
ity to talk firn 
Ford dealers 
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before 
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Canada Buying Fast 

Meanwhile, General Motors was 
on a big sales kick with its spec- 
tacular Motorama in _ Toronto, 
where regular °55 models, ex- 
perimental models and products 
of GM _ subsidiaries were on 
public display. 

For the occasion, GM brought 
in cheerful sandy-haired Harlow 


a ¢ 


To Take Part 


Government is inclined to take 
part next year. Can you say if 
that is true?” The Post asked 

“I think,” Mr. Lobatchev re- 
plied, “you and I had both better 
wait for the decision. We should 
know in, perhaps, a fortnight.” 

Why Russia May Enter 

There is nothing new about 
Canada inviting Russia to exhibit 
at the C.LT.F. This vear, in 
past years, the invitation is sent 
to all the governments recognized 
by Canada. But in contrast to the 
refusal of previous years, an ae- 
ceptance seems more likely for 
1955. Here are some reasons:— 

The informal enquiries which 

have been made about the Fair. 
The Russians were not unique in 
wanting a national pavilion of 
their own. That the normal 
pattern of European fairs, and 
several other governments coming 
to the C.LT.F. for the first time 
have wanted a separate pavilion. 
But the Canadian authorities have 
always insisted on their own 
method of grouping by categories 
of goods. When this was explain- 
ed to Russian enquirers, they 
were still enquiring in terms of 
a large amount of space. 
Czechoslovakia plans to re- 
to the Fair next year (first 
(Continued on page 3, col. 3) 
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casually a desk 
top, Curtice told newsmen he ex- 
pected GM of Canada to match 
performances with the U. S. com- 
pany. This would mean a boost 
for GM in Canada from 44% of 
the market to 50¢/. And he said 
Canadian auto purchases in 1955 
should surpass 1954 and maybe 
the 1953 record. 

Chrysler talked the same way. 
With a big expansion and pro- 
motion plan under way, it re- 
ported sales were “even better 
than expected.” 
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PRICES Grou 


(SEE ALSO TREND OF BUSINESS, ?”, 19) 

Zine has firmed somewhat in 
London and an increase may be 
coming eventually. Any increase 
in U.S. stockpiling—said to be 
a possibility—would almost cér- 
tainly boost zine from present 
1142c Jb. in both Canada and U.S. 

Tea strength could mean an- 
other boost. 

Ductile titanium metal sponge, 
a raw material of the aircraft in- 
dustry, has been cut by du Pont 
Co. (U.S.). The reductions: about 
4.4% for Grade A-l; 10% for 
Grade A-2. Production expan- 
sion, improved manufacturing 
techniques said the reasons. Can- 
ada imports most of her titanium. 

Acetone, important solvent ‘and 
chemical intermediate, cut about 
7% in tankears by Shell. Other 
producers following. Possible 
reason: A certain amount of price- 
cutting in the industry. 

Bleached shellac, used 
sively in liquid floor wax, 
about 4% Apparent reason: 
Firming raw material price. 

Turkeys have strengthened a 
bit but still look 10c-12c¢ Ib. below 
last year for the Christmas 
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‘Canada House’ 


For New York 


OTTAWA (Staff) — New York 
may scon have its Canada House. 
The plan sparked by Ray Lawson, 
consul general in New York and 
former Lieutenant-Governor 
Ontario, for 
office building in midtown New 
York appears to be approaching 
realization. 

The first step has been taken 
toward incorporation of a Cana- 
dian company by federal charter 
to finance and construct the 
building. Sponsurs have asked 
whether they woulc be allowed 
te incorporate un.'er a name like 
Canada House (New York) Lt. 
Although no official answer has 
yet been given, it seems unlikely 
that the Government will raise 
any objection. 

Although the identity the 
people who propose to form this 
company has not yet bebn 
vealed, is believed that 
Lawson carried through 


(Continued on page 3, col. 4) 
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Big U. K., Belgian Interests 
Kain In N.B. Mining Project 


New Brunswick's already-bright 
mining hopes got another upward 
fillip this week. 

A substantial investment in an 
important new Canadian mining 
project, Brunswick Mining & 
Smelting Corp., is reflected in the 
announcement by President M. J. 
Boylen of the appointment of 
two new directors representing 
English and Belgian interests. 

J. N. V. Duncan, OBE, one of 
the two new directors, who 
succeeds Donald Keith, Toronto 
barrister, is managing director of 
Rio Tinto Co. Ltd one of the 
large English companies interest- 
ed in Rhodes copper produc- 
tion, 

Henry Blaise, 


lan 


the second direc- 
tor who succeeds John C, Udd, is 
managing director of Societe 
Générale de Minérais, a Belgian 
company which the largest 
smelting organization on_ the 
European continent. 

Mr. 
Sogemines Ltd., 


Is 


a subsidiary of 


Blaise is also president of! 


a 
Société Générale, which is engag- 
ing in exploration in Canada. 


Both Rio Tinto and Société 
Générale de Minérais have pur- 
chased substantial minority in- 
terests in Brunswick Mining & 
Smelting Corp. and bring a 
wealth of knowledge on markets 
and processing to the Brunswick 
organization. 


} 


expects to have its 


operation 


Brunswick 
pilot mill in in Feb- 
ruary with good progress made on 
the yn-Leadridge group shaft 
for pilot mill supply, At the 
original Brunswick deposit, over- 
burden removal] open pit 
now 75° and mining 
of can 


Anac 


for is 
completed 
start. 

Research work has been carried 
on by St. Joseph Lead Co. 
over a year and results are stated 
to be most satisfactory. It is now 
thought. that ultimate develop- 
ment of the 
may involve an expenditure of as 
much as $100 millions. 


ore 


for 


Landlord Welcomes Junior, 
Rent Free in ‘Yule Special’ 


Junior 
popular with Toronto landlords 
again after a long period during 
which apartment owners 
slammed the door in his face. 


some 


“Children Welcome” is a phrase 
now sprinkled liberally tnrough 
apartments-for-rent in the 
classified sections of daily papers. 
But it remained for one subur- 
ban owner to give the most con- 
vineing evidence of the economic 
rehabilitation of the small fry. 

He is advertising a free super- 
vised playground with about 150 
new apartments in a somewhat 
outlying suburban area. 


As further evidence gf the 
softer market for new apartments 
locations of Toronto, he 
“Christmas Special 
~One Month's Rent Free!” His 
offer is good til} Dec. 25, 1954 
(For a Canada-wide round-up of 
improving apartment situa- 
The Post, Aug. 28.) 


month's rent 
free $100 for a gne bedroom 
apartment, $120 for two bed- 
rooms, But Santa is being truly 
generous in the trimmiags that 
gu with the gift: “Electrically 
equipped, TV outlet, venetian 
blinds, laundry facilities, ceramic 
tiled bathroom, choice of paint 
colors, parking space, school in 
jneighborhood, bus stop. one 


ads 


in many 
is offering a 
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This Could Be Sweet Music 


U.S. Concert Competitors Woo Our Artists, 


By JACK McARTHUR ' 
There's discord in the world of 
fine music. But out of the battle 
may come more music concerts 
for Canadians and more music 
performed by Canadians. 

Two opposing concert promo- 
tion groups are vying for local 
support in almost 100 Canadian 
cities. The identity of the artists 
be seen on many Canadian 
Stages next year and in years 
to come may hang on the next 
movement this dissonant 
symphony. 

The weapojis being used: Words, 
hundreds of thousands of them. 

For the past three weeks, 
members of unpaid local commit- 
tees which co-operate in sponsor- 
ing congerts in the affected cities | 
| and towns have been bombarded 
with letters and wires. Hundreds 
| of U.S. cities are involved in the} 
same fight. | 

The disputants: Community | 
|Concerts Inc. of New York, 
| which is an affiliate of Columbia | 
) Artists Management Inc. and, on | 
the other side, the newly formed | 
{International Concert Service! 


in 
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New York group) set up 
former directors of 


(also a 
a 
Columbia, 

Community Concerts Inc. (the 
Columbia group) launched a 
major skirmish in the battle this 
week when it set up a) Canadian 
subsidiary, Community Concerts 
of Canada Ltd., and announced 
that it would open a head office 
in Toronto with subsidiary offices 
in Montrea] “and other principal 
cities.” 

It's too early yet to predict 
who will win or even whether a 
clear-cut winner will emerge. 
But there are at least two mean- 
ingful possibilities for Canadians: 

—The current stiff competition 
for local favor may mean a re- 
newed drive to organize even 
more Canadian cities to receive 
annual concert series. 

~—It's possible more Canadian | 
artists will be used in opposing 
bids to win a competitive advan- 
tage. 


two 


Al) this could mean more and} 


better entertainment for Cana- 
dian concert-goers. 
Backgrounding the dispute is 


! 


% 
Kars 


the sometimes controversial his- 
tary of Columbia Artists Manage- 
ment and Community Concerts. 

Columbia Artists Management 
came into being in 1930 as a sub- 
sidiary of Columbia’ Broadcasting 
System (it has since been divorced 
from C.B.S.). To form it, several 
top artists’ managers merged their 
interests. Prime mover in the 
enterprise was famed Arthur 
Judson, manager of the New York 
Philharmonic and of many top 
musical stars. First known as 
Columbia Concerts Corporation, it 
took in also the rapidly expanding 
Community Concerts Corporation, 
which had been established to 
organize local audiences. Ward 
French went in as president of 
Community. 

Mr. Judson, the continent's most 
| famous manager of artists, and 
Mr. French, the 
| creator of audiences, are the chief 
| figures in today’s struggle. 
| The idea behind Community 
Concerts was a novel one: To pro- 
vide centra] technical and organi- | 
zational aid to local voluntary 

(Continued on page 2, col. 3) 
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Christmas F ur Bargains 
Will Not Last Till Spring 


PETER NEWMAN 
Staff) — Now is 
breakfast 
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By 
MONTREAL ( 
the time to stop those 
arguments and buy your 
brand new pelt. 
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best time to make 
coat purchase,” 
Holt 
Post 
for 


fur 
President of 
Co., told the 


not’ be as low 


a 
A. J. Wa 
Renfrew & 
“Prices will 
long time.” 

“It's an ideal opportunity to buy 
a fur coat,” said Frank Dodman, 
manager of the fur department at 
Henry Morgan & Co, ‘Prices from 
on can only go up, and there 
indication that they will 
spring.” 

ear will be a doozer,” 
merchant told The Post 
“People will have money to spend 
and we'll have vod furs for 
them to buy. Yes, prices will de- 
finitely move up in spring.” 

Beavers are right now be 
at the lowest level in 
muskrat coats haven't cost 
little since 1938. But on the 
auction block, fur prices are 
firming significantly. At 
in Montreal this week, 
varieties brought 10% more than 
last year, and some were up by 
as much as 20% 

The ideal fur-buying conditions 
are not a Christmas present for 
the ladies from the fur trappers 
Behind the situation are these 
facts: 

—Inventories of ready-made 
coats and at other levels in the 
trade are adequate but not high 
A good Christmas sales season 
is expected to clean out distribu- 
tion pipelines, leaving room for 
the higher-priced furs to enter 
by early spring. 

—Unions of the skilled work- 
ers who turn pelts into coats 
have already announced their 
intention of seeking higher 
wages early next year. And in 
a fur coat, almost half the 
value is its labdr content. 
Prices dipped to. their present 

low levels largely because of an 
out of balance supply and demand 
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More Winter Jobs 


Now Being Lined Up 


Look Over Their Qwn 
To Cut 


Ottawa Departments 
Schedules In Long-Range Planning 


Seasonal Unemployment 


? 
By MICHAEL BARKWAY 

OTTAWA (Staff)—Near-zero temperatures, which hit Ottawa 
this week, sharpened the wits of officials trying to find ways of pro- 
viding employment between now and April. 

The Federal Government, with support from business groups and 
from labor, is now making a serious attempt to spend some taxpayers 
money so that it provides most employment when it is most needed— 
between. December and May. Seasonal distribution of approved 
projects is now becoming a serious consideration with the spending 
departments — and with the Treasury Board which controls their. 
expenditures, 

Practical effect this year will be small, though there will be some 
The main lesson of the present study is that you can't 
“space” work-making projects without careful programming far 
ahead. It's too late to make a major impact this winter. 

Federal officials realize that their own spending can, 
have only a minor effect. But, they say, 
government could plan their work for employment 


then the impact could be significant. 
. Provincial governments are 
being kept informed of Ottawa's 
studies. Municipalities are expect- 
ed to be brought into ‘he picture 
both through the provinces and 
possibly through the 61 local ad- 
| visory committees of the Unem- 
ployment Insurance Commission, 
Business groups, it gratefully 
recognized here, are making their 
own studies. Some major enter- 
prises, especially in the retailing 
field, are deliberately planning 
major projects 


for winter con- 
struction. The 


results. 
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STOCK BARGAINS in some of 
the “slow starters.” A look at 
some industrials that are trail- 
ing behind the bulls p. 21. 
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How 


get- 


THE HONEYMOON is 
one Ontario textile town. 
labor, management are 


ting along now 


local Trades and 
Labor Council here is doing a low 
rental housing project “under the 
of the Federal Government” 
which designed to provide 
maximum winter employment. 
Federal works which affect the 
employment picture involve many 
departments of government, and 
all of them have been in discus- 
sion with an official committee 
from the Department of Labor 
and the Unemployment Insurance 
Commission, operating under 
authority of a Cabinet directive. 
This comm ittee’s recommenda- 
tions, now in preparation, will go 
to a senior interdepartmental 
committee, chaired by Cabinet 
Secretary R. B. Bryce, anc from 
it to the Cabinet, Some important 
improvements in government 
procedure may result, though 
their effect can only be felt in 
future years, 
The Main Problems 
From the Cabinet, or over-all 
point of view, two main problems 
seem to emerge, and they are the 
same problems which will con- 
front all business in any attempt 
to offset the seasonal impact of 
unemployment and business 
slackness. They are: 
The need to prog 
struction, maintenance 
curement far enough 
plan it “contra-seasonally. 
The need for timing the 
start of work so that it: employ- 
ment effect is greater in winter. 
A small project may provide 
most winter employment if it is 
not started till fall—« a build- 
ing on which the frame can é 
erected and clused in within two 
months might be started in Sep- 
tember or October, so that all the 
inside work is done in the winter, 
A project which will take 18 
months should be started, also, 
in the fall so that . provides work 
for two winters and one summer, 
rather than two summers and one 
winter. Maintenance work should 
be deferred, if possible, from 
summer till winter, Other larger 
buildings may need prompt 
start In spring if they to be 
roofed in enough for inside work 
in the following winter. 
Any effective switch 
employment must 
bu well] 
But to some extent 
are the same the 
ment’s. Here is imn 
Ottawa's present position: 
New Buildings: 
Defense Department-— 
tive from the Government auth- 
orizes paying a premium price 
for winter work. Instructions are 
to program for the winter any 
(Continued on page 2, col. 3) 
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The Government's 
f the 15% excise tax 
vear and an upswing 
had a definite 
auctions. 
this week's auc- 
tions was the introduction of 
“Canada dark mink” a new prod- 
uct of the Canada Mink Breeders 
Association, Top price paid was 
$32.50 for males; $16.26 for 
females, with mink in general 
about 10% above last year’s price 
levels. Other sellers at 
significantly higher rrices: beaver, 
muskrat, squirrel and 
Alaska seal 

Many U.S. buyers attended the 
Montreal auctions. And for the 
first time, a representative of the 
Trade Commission from the Rus- 
sian Embassy in Ottawa came for 
the sale. He interest in 
the openimg offerings mink 
but did not bid. 

Regarded 
n the current 
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firming effect at 
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time in years. 
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Stock Market Mighlights 


industrials 

Paper stocks continue to press on upward. New peak: 
by Howard Smith ($28), Powell River ($40'2), St. Lawrence 
($67), Minnesota & Ontario Paper ($4412). 

Trans Mountain Oil Pipe Line bounced up nearly $4 to $291, 
volume stepped up, then lost about 50c of the gain. Step-up in 
throughput, possible new refinery market among reasons given. 

White Pass & Yukon Corp., which trade3 very little in Canada 
touched record $19°4, up $6 from May levels and $2 to $3 above 
previous trading. 


Mines and Os 

Lorado Uranium jumps sharply above $3.00 as 120 ft: of drift 
along hole U-1 averages 0.33% U.,O, ($47.85) with 20 ft. of material 
next to station believed to be in similar ore grade. Last face in 105 
north drift runs $138.75 over 10 ft. 

Oil issues show strong spots with numerous plus signs. Liberal 
rose 22c to $2.75 Tuesday, Canada Southern Oil 60c to $5.05 and 
Consolidated Mic Mac Oil 14c to $2.29. 

Sylvanite proves feature of mining market in last week, climb- 
ing to $1.71 high (year’s low $1.06) on news of copper discoveries 
north of Sault Ste. Marie. 

Gunnar and Pronto firm spots in uranium market as Gunnar sells 
at $10% and Pronto at $5.85. 

Brunswick M. & S. rises 50c to $9.75 as U. K. and Belgian mining 
companies acquire substantial minority interests. 
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Ottawa Now Lining Up 


More Winter 


(Continued from page 1) 

| work which can be done better 
| or equally as well in winter time. 
| Last year premiums were paid 
leven for pouring concrete for 
| concrete hangars, as at Uplands 
airport at Ottawa. Steel wa: being 
erectec at Cold Lake, Alta., in 30 
{below weather, while all con- 
|struction had been halted in 
| Victoria, B.C., because the tem- 
| perature was 30 above. 


EATON’S | With possible minor exceptions, 

ithe Defense Department's con- 

fA) e struction work is being got out to 

S i 0 Dp Di N e § E R Vi GE itender as fast as plans can be 
FOR MEN 


| approved, and seasonal considera- 
| tions are relatively minor, 
Choosing gifts for Christmas, anniversaries and 


Public Works—Unless new pub- 
| lic buildings were started in time 
jto be enclosed by now, the De- 
|partment can do little to make 
winter work through new build- 
ing. One departmental impression 
|of the construction industry is 
| that few people are clamoring for 
work, A sizeable contract had to 
| be recommended for acceptance 
| he other day—it was on the 
Frairies—although only one bid- 
der hic answered the call for 
tenders. 

Effect of the seasonal studics 
|cennot really be felt before next 
| year, since there is still time to 
plan iext year’s starts with 
winter employment in view, 


other special occasions can be a problem... 
but not when you let Eaton's exper ienced shop- 
pers take over! Just tell them how much you 
want to spend, where to deliver it, and they'll 
Whether it’s for an individual or 
of 


do the rest. 


an organization, course there is no extra 


charge for this service, 


EATON'S OF CANADA 


| Transport—The major _ pro- 

grams for buildings are associated 
with the airport improvement 
plan. It will only get fully rolling 
next summer, and the best that 
| can be done now is to try to make 
; sure that the’ buildings ar? start- 
'ed in time to be closed in before 
next winter. 


2. New Outdoor Construction: 

Defense—Land clearing and in- 
Stallation of services being 
pressed on, as «t Camp Gagetown, 
N.B., as fast as possible. Winter 
'conditions are being used to get 
a trains into the new radar 
sites on the Mid-Canada Line. 
Airstrip construction is all but 
impossible in winter (see below.) 


Public Works— The National 

Parks, and the highways across 
them, were picked a case 
where the Federal Government 
could make winter work. Notably, 
the decision was reached to make 
work in Banff National Park by 
clearing and grubbing duri.g the 
winter instead cf using machinery 
during the summer. Plans have 
been made for work camps, em- 
ploying men with axes and 
| mechanical saws. The plans had 
tu be cut back because of a short- 
age of labor. Enough men are not 
willing to leave their homes for 
camp work, althcugh conditions 
were said to be good as to food, 
; accommodation and wages. This 
| is one make-work plan which had 
| to be curtailed because there are 
not enough people wanting that 
work. 

Winter work on the Trans- 
Canada Highway will be half paid 
| for by the Federal Government. 
Ontario said to be planning 
some winter work in the Mara- 
thon area, But Ottawa would like 
to pay half its share of a good 
deal more. 

It is said here that the Trans- 
Canada Highway in Ontario alone 


sl ey is 
Cush-N-Crepe sole, felt 7 % . 5 
lined insole—this chukka / 2 | 
style boot is constructed to 
the specifications of 
experienced curlers, 
Also ideal for after “2% « 
PF, skiing and winter & 
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FOR MEN 


At Better Shoe Stores Across Canada 


Factory: Fredericton, N.B. 
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Would You Like To 
Retire From 
Business ? 


If you are thinking of retiring be- 
cause of age or health or for any 
other) reason, the specialized services 
of our Business Sales Division are at 
your disposal. 


(Continued from page 1) 
committees which would do the 
actual ticket-selfing for concerts 
A series of artists would be made 
available. 

The Division has the experience, 


facilities and knowledge essential for 


The result was that many towns 
—particularly the smaller ones 
got the opportunity to hear goo 1 
music from top-class artists. Other 
companies are 4n the ficld, al- 
though Community is the largest. 
Community's Canadian operations 
have been confined almost wholly 
to the Maritime Provinces, Que- 
bec and Ontario. 


successfully negotiating the sale of 
your business. 


Write or telephone Mr. F. E. Mul- 
lin, Manager, Business Sales Division. 


CANADA TRUST 


COMPANY 
110 Yonge St., Toronto, Ont., Tel. EM 3-5833 


Storm Blows Up 
Controversy arose when some 
local committees began to com- 
plain about difficulty in getting 
any artists but those managed by 
Columbia. In Canada, people close 


they felt Cana- 
dian artists got little chance to 
appear. To meet the latter com- 
plaint, Columbia managers signed 
up Canadian artists and Com- 
munity began to use them, not 
only in Canada but throughout 
the U.S.A. 

Mutterings about the “music 
trust” began to circulate and some 
found their way into print, Then 
the U.S. Justice Department de- 
cided to take a look at the organi 
zation. Recently there has been 
good reason to believe the U.S. 
Government wants Community 
Concerts — the buyer of artists’ 
services — separated from Co 
lumbia Artists — the seller. 

What to do? The Columbia 

| Organization was badly split. 


| Ward French, president, and 
| Robert Ferguson, executive vice- 
| president, of Community, already 
of the opinion that Community 
Concerts had too little say in 
the4targer Columbia organization, 
wanted to consider separation of 


miffed because 


SHOULD YOU HOLD 
AMERICAN EQUITIES 
AT THESE LEVELS? 


Many prudent investors are re-appraising their hold- 
ings for possible sale because of the protracted rise 
in the American market, 


The growing importance of such a re-appraisal is 
discussed in detail in our latest Weekly Investment 
Letter, It may well influence your final decision. 


Call or write for a copy. No obligation, 


AM KR LC. 


Established 1865 
Members New York Stock Exchange and @her 
leading Domestic and Canadian Exchanges 


304 Bay Street 276 St. James Street, W. 
Teronto, Ontario Montreal, P.Q. , 


mmm meee a i 
The majority of directors ap- 


A. M. Kidder & Co. | parently felt they would have a 
Gentlemen: Please send me latest Weekly Investment Letter. | S00d chance of winning any law- 


ists, 


Name 
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feated. 
There were other points of dif- 
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Chey scccccccecs oseevesesdsbeccdeccces PROC, ccvcceesecconecs 


“managers” pooled their ce at 


,requires 50,000 man-years 


U.S. Concert Competitors 
Woo Our Artists, Audiences 


la 


+ ment 


Community from Columbia Art- | 


suit instituted by the U.S. Justice | 
Department. The suggestion by | 
French and Ferguson was de-| 


Employment 


of 
work, That is two years—if it is 
to be completed on the present 
schedule—each requiring 10,000 
man-years of on-site work and! 
15,000 man-years of off-site work. 


The Federal Government is also 
willing to pay one third of the 
cost of projects like Ontario's 
Burlington Bridge. And it offers 
3742% on projects under the 
Water Conservation Act which is 
designei to encourage the dam- 
ming of rivers to prevent flash- 
floods and similar disasters which 
we have recently experienced. 


At least the rock-work, and in 
many cases other work as well, 
could be done on these projects 
during the winter. But the initia- 
tive rests with provincial govern- 
ments. 


Transport—Air strips are said 
to be impossible for winter work: 
indeed they require the _ best 
weather even in summer, For 
spring-fall work the Department 
is ready to increase its contracts 
just as far as the Government 
will give it the money. 


3. Repairs and Maintenance: 

Defense, Public Works and 
Transport are all aiming to keep 
as much work as they can for the 
winter. But it may be doubted if 
there will be much difference 
from what would have been done 
anyway. Repairs and alterations 
to post offices are normally left 
till after the Christmas rush. The 
drive to provide winter work 
came too late for many jobs to be 
deyerred from the summer as a 
matter of policy. But it may be 
possible to make a bigger switch 
next year, 


4. Procurement of Supplies: 

‘this is the least ¢onclusive of 
all the fields which have been ex- 
plored. Defense equipment 
barely affected by seasonal! fac- 
tors. In the .ield of general pur- 
chasing, it is still not established 
whether the Government § can 
assist many manufacturers by 
making its purchases. contra- 
seasonally. If it could, the will is 
tnere. 


1s 


But as one important purchas- 
ing agent remarked: “We try to 
at the most advantageous 
moment anyway. If some trades 
have particularly bad patches 
when they would like us to buy, 
they should signal the fact. But 
we haven't -had any of 
panic.” 


buy 


signs 


One example: thousands of 
government offices need thous- 
auds of fans in summer. Since 
this was a mild summer, this may 
be a good time to buy fans. Pros- 
pects are being investigated. But 
this is not because. of any contra- 
seasonal theory, It’s because the 
market may be good right now. 

In brief, the Government will 
be able to space its work better 
next vear than this year, because 
it will have had longer to plan. 
How much switching it may be 
able to do from summer employ- 
ment to winter employment re- 
mains to be seen. But even a 
littlé, it is felt here, is better than | 
none. And if everybody switched | 
a little, the total effect might be | 
important, 

| 


mecting and the two rebels 
found themselves on the outside 
looking ‘in. They promptly org- 
anized International Concert Ser- | 
sent out letters local | 
committees asking for support. 


to 


ice, 


They argued that they stood for 
a “free and open market for | 
artists,” that they would provide 
wide range of artists for local | 
concerts. They also said the} 
Columbia artists, being sa 


a 


dent contractors, would be avail- 
able in 
addition to Hurok and National | 
Artists’ performers. Columbia | 
replied with a barrage of letters | 
and wires stressing past service | 
and asking continued support. 


through International 


Influence In Canada | 
In Canada, the French-Fer- 
n combination has wide in- 
fluence it did most of the 
organization work here 
Columbia and Community. Local 
Canadian committees are reluc- 
tant to sever «heir relationship 
with French and Ferguson. Many 
of them also would like the wider 
variety of artists which the ne at 
company says it will supply. 


sus 
fi; 


since 


for 
4h 


There's been little evidence of | 
the fight. One bit appeared this 
week with the brief announce- 
of the formation of Com- 
munity Concerts of Canada Ltd. 
Previously Community had oper- 
ated without Canadian offices. 


One of Community's big talk- 
ing points is its use of Canadian 
artists in recent years, For 
instance: Boyd Neel and the Hart 
House Orchestra (actually they 
have not yet booked any concerts 
for this recently formed en- 
semble), the Royal Winnipeg 
Ballet, Pierrette Alarie, Leopold 
Simoneau, Ray Dudley, John 
Knight, Jan Rubes, Betty-Jean 
Hagen (not now on the list). 


The final decision rests with 


| members of local committees ‘in 


Canada, who suddenly find them- 
selves in the middle of a furious 
controversy. ' 


Which rival organization will 
they choose? Committees in the 
| Maritimes are reported leaning 
| toward International, while those 


ference. Three weeks ago the | in Central Canada are divided in 


their allegiance. 


Announcing 


, Arthur Sulli#an of Winnipeg, direc- 


<4 

Bank of Montreal (Montreal) — 
Gordon R, Ball, chairman (and 
president); Arthur C. Jensen, di- 
rector and vice-president; Thomas 
W. Eadie and William A. Arbuckle, 
directors; R. D. Mulholland, assis- 
tant general manager heading up 
the bank's Ontario organization. 

Bank of Nova Scotia (Halifax) — 
C. Sydney Frost, executive vice- 
president; F. W. Nicks, general 
manager. 

Brading Breweries Lid. (Ottawa) 
— A: F. Fuerth, president; C. A 
Snowdon, vice-chairman. 

Bristol-Myers Co. of 
(Montreal) Fred R. 
president. 

British American Bank Note Co. 
(Ottawa) H. R. MacMillan of 
Vancouver, director. 

Canadian General Transit 
(Montreal) C. H. Drury, 
president and manager. 

Canadian Oil Companies Ltd. 
(Toronto) — Harry C. Price, man- 
ager Maritime division. 

Chrysler Corp. of Canada (Wind- 
sor) — F. J. Cowell, factory man- 
ager, engine plant. 

Crown Zellerbach Canada Ltd. 
(Vancouver) and Elk Falls Co., 
(Campbell River, B.C.) — Frank N. 
Youngman president. 

Crown Zellerbach Canada Ltd. 
(Vancouver) R. H. R. Young, 
vice-president and general man- 
ager. 

Dewey and Almy 
of Canada (Montreal) - 
Braive, sales manager, 
ucts division. 

Don Mills Developments Ltd. 
(Don Mills, Ont.) — T. H. Bartley, 
industrial consultant. 

Gevaert (Canada) Ltd. (Toronto) 
— Stuart S. Tait, treasurer and di- 
rector, 

Holeproof Hosiery Co. of Canada 
(London) — Burt Myron, general 
merchandise manager. 

Household Supplies Canada Ltd. 


Canada 
McBrien, 


Co. 
vice- 


Chemical Co. 
John L 
shoe prod- 


(Hamilton) — John A. Kehoe, sales 


manager. 

Hudson Motors of Canada Ltd. 
(Toronto) — F. H. Bell, advertis- 
ing and merchandising manager. 

Huron & Erie Mortgage Corp. and 
Canada Trust Co. (London)—W. R. 
Carter, Hamilton advisory board. 

Intercity Securities Corp. (To- 
ronto)—Nevin R. Adams, trading 
department. 

International Harvester Co. of 
Canada (Hamilton) George B 
Woodbury general supervisor serv- 
ice; O. A. Timm sales et 
headquarters at general 
ilton. 

Kimberly-Clark Corp. of United 
States and Canada (Toronto)—W)1)- 
liam Thom, woodlands manage1 
Longlac Pulp *% Paper Co., H. C 
Walkom, assistant of wood- 
lands for Spruce Power & 
Paper Co. 

John Labatt 
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tor; G. C. Hammill, administrative 
assistant to production manager; 
W. A” Robertson transportation 
superintendent, London plant; T. 
Morgan senior brewmaster. 

Luckett Loose Leaf Ltd. (Toronto) 
—J. S. Luckett Sr., chairman; J. S. 
Luckett Jr., president and general 
manager. 4 

Major & Co. (Montreal)—Andrew 
R. L. McNaughton, a partner. 

Martin Paper Products (B.C.) Ltd. 
(New Westminster) — Gordon P. 
Caine, sales manager for B.C. 

New Brunswick Electric Power 
Commission (Fredericton) — Rene 
Hudon, a member. 

Personal Finance Co. of Canada 
(Toronto)—Orville H. Spiers, man- 
ager new Lindsay, Ont., branch. 

Power Corp. of Canada (Mont- 
real)—A. Deane Nesbitt, director. 

Public Relations Society of Ameri- 
ca — Kenneth J. McArdle of Mont- 
real, vice-president Canadian region 

Rolph - Clark - Stone (Toronto) — 
Tom Schell, assistant art director. 

Ronalds Advertising Agency Ltd. 
(Montreal)——W. A. Bishop, western 
manager at Edmonton. 

Southern Canada Power Co. 
(Montreal)—Peter N. Thomson, di- 
rector. 

Standard Brands Ltd. (Montreal) 
— Gactan C. Morrissette, a vice- 
president. 

A. Stein & Co, (Toronto) — R. S. 
Donnelly, managing-director, Cana- 
dian company; F. A. McElwain, to 
promote sales expansion. 
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If you would fly 
from the Christmas hustle and bustle 
shop in space and quiet at 


Cdr 391 


The Christmas Centre 
Reserved for Men Shoppers Only 
. » that's why you'll 


us Club 391, where 
| 


. All men are spacemen at heart . 
Retirements 

Bank of Montreal (Montreal) — 
B. C. Gardner, chairman; John Mac- 
Rae, assistant general manager in 


charge of Ontario organization, 
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‘Auto Production 


Week Ending Dec. 3 

Trucks 

70 

Strike 
General Motors 398 
Nosh .. ae 
International 
Studebaker 


126 
Second Floor, Centre 
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AME 


as intercom...speeds up inter- 
VOX departmental communications 


Electro-Vox Intercom increases your profits by 
more efficiency, speed, action and less delays, tie-ups =) 

and loss of time. iH 

Each s.ation (from two to 40) costs less than 4¢ a day. }: 

No capital to invest. 50‘, saving on tax-deductible : NS 
rental dosts. Unlimited free service. + yy 


INTERESTING RENTAL PLAN 
{pecialists in Intercom for 25 years 
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FA.21 
[ee ee oe ee» Vai] this coupon for particulars*-—— — — 4 


FP. 
ELECTRO-VOX INC. 


2222 Ontario east, Montreal —FA 3067 
373A Church St., Terento—EM-3-3766 


Please send all information relative to the improvements 
ELECT°O-VOX intercom can bring to our establishment 


NAME 
ADDRESS 


[;, England's long story 
there has been no truer man 
than Oliver Cromwell. He took over 
the responsibilities of leadership 
from a faithless King— 
not of his own desire, but because he saw 
things which must be done, however bitter— 
when no other was fit or able 
to do them. 


ot leadership 
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age 


faith with every customer—to maintain 


our 70 years of reputation for integrity of performance 
to live up to che demanding responsibiity of 
leadership in the field of duplicating equipment— : 
is Gestetner’s day-by-day watchword. By 
constant research and advanced engineering, and in 
pioneering improvements and refinements, 
Gestetner stays “The World's Leading Duplicator” 


and the words “Gestetner Service” remain 
a guarantee of lasiing satisfaction. 


Model 268 with 
CONTROLLED DELIVERY 


Electric, eutometn inking —set 
the control then forget 0. The 
vitimete in stenril duplicating. 


BRANCHES IN ALL PRINCIPAL CITIES 


MAKERS AND DISTRIBUTORS OF THE WORLD'S PREMIER DUPLICATOR 
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Bernard Keble Sandwell, edi- 
torial columnist of The Finan- 
cial Post and distinguished 
writer and critic of the Cana- 
dian s¢ene, died in Toronto 
this week. 

His contributions to 
fields of art, literature and 
music were distinctive and 
widely recognized throughout 
academic and cultura} circles. 
This recognition included an 
honorary Doctor of Laws 
awarded by Queen’s Univer- 
sity, a Doctor of Civil Law 
from Bishop's College, and the 
National Letters Award of the 
University of Alberta for 1954. 

His seasoned observations in 
extensive writings and appear- 
ances as a frequent and much- 
sought public speaker have 
done much to establish a sense 
of Canadianism and have 
placed him in the forefront 
among citizens of this country. 

He was an ornament to his 
profession and to Canada. 

Dr. Sandwell’s participation 

Canadian literary circles 
dates back to an association 
with the Toronto “News” at 
the turn of the century. Later 
on the editorial staff 
Montreal Herald and 
subsequently editor of Finan- 
cial Times. He was editor of 
Saturday Night from 1932 to 
1951. Since January, 1953, his 
column, “Sandwell Here,” ha 
been a regular feature of The 
Financial Post. 

A keen appreciation of music 
and dramatics made him a 
highly respected critic in these 
fields particularly. 

He was one of the founde 


in 


he was 
of the 


rs 


the 


Sandwell 


—Portrait by Nakash 


B. K. SANDWELL 


and first secretary of the Cana- 
dian Authors’ Association and 
was made an honorary niem- 
ber in 1948. 

His collection of es “The 
Privacity Agent,” published in 
1928, was followed by “The 
Canadian Peoples” in 1942. 

He had an impressive 
demic career. He was assistant 
professor of economics at Mc- 
Gill University from 1919 to 
1923, head of the English de- 
partment at Queen's from 1923 
to 1925, a member of the board 
of governors of the Canadian 
Broadcasting Corp. from 1943 
to 1947 and rector of Queen’s 
for the same period. 


aca- 


Ventures to Halve Directorate 


Board Will Now Number Eight 


A special meeting of Venture 
Limited shareholders has been 
called for Dec. 20 to confirm two 
bylaws unanimously approved 
by directors—one to redt the 
directorate by 50% to eight, and 
a second to authorize appointment 


of vice-presidents who are not di- 


ice 


rectors. 


It is 
eral new 
exper 
ing. 

In discussi 
Mr. Lindsley 
meeting of 


also planned to add sev- 
ith a broad 
and min- 


directors w 


ience in business 


ng proposed changes, 
“At a recent 
your di- 


ideration 


states 
board, 
rectors g careful cons 
to the functionin g of the board 
as presently constituted. The 
sts of 16 directors, a 
whom live some dis- 
head office of the 
company or have duties fre- 
quently requiring them to be 
away from the head office and it 
is difficult for many of them to be 
in regular attendance at directors’ 
meetings. To enable the board to 
function most efficiently, it was 
the opinion of your directors that 
the board should be reduced in 
number and be composed of per- 
sons re available for direct- 


the 


gave 


board 
number of 
tance from the 


consi 
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ANNOUNCEMENT 


directors 
that too 


ors’ meetings Your 
were of the view 
great a of work and re 
ponsibility is placed upon thoss 
directors who are also officers of 
Ventures or of more of its 
subsidiary or iated com- 

The experience and judg- 
ment of these with their in- 
knowledge of the various 
Ventures 


also 
burde: 


one or 


assoc 


men, 
timate 
operations of Ut or- 
ganization, have enat 


very valuable services as 


led them 
render 
members of the 
“It was fe ever, that if 
the relieved of their duties 
as directors but retained as vice 
presidents of Ventures, the board 
would still have the beneti of 
experience and judgment 
of their zed knowl- 
but tl ild be free to 
devote more of their attention to 
operational] activities under, their 
supervision. Your directors were 
also of the view that because of 
the many important projects in 
which your company now en- 
gaged, several new directors who 
are independent of the operating 
companies, but have a broad ex 
perience in business and mining 
activi should be added to the 
board.” 


board. 
how 


were 


sper iali 


wy we 


is 


ties 


NEW APPOINTMENTS AT LALLEMAND 


A. G. “Johnny” Johnson 


Roland Chagnon, 
Lallemand & Co. 
A. G. “Johnny” 
and Jean-Noél Domey, C.A.., 
joined T. J Lipton Ltd 9 
U.S. and Canada, where 
1942 

Ltd. Mr. 
Limitée, 
versity 


of Comn 


Ltd., 


he 


and 
He 


Montreal, 
of Montreal.- 


more 


is 


in London, 
became executive vic 
Since 1950 he has been president of Arthur Johnson & Sons 
Domey has served as chief 

rece ntly 
am 
1erce and the Cercle Universitaire de 


Jean-Noél Domey, C.A. 


president and managing director of Fred A. 
Montreal, 
Johnson as marketing director of the Company, 
as secretary-treasurer. 


announces the appointment of 


Mr. Joh 
servin 


e-president 


nson 
n the 
in 


England, later 


accountant, 
internal 
the Mont 
Mont 


Dupuis Fréres 
auditor, Uni- 
real Chamber 
réal. 


as 


mber 


of 


There, in the big Allied van, go the household 


possessions of a very particular and thrifty 
family to some far-off home. “Particular” 


be- 


cause they obviously cherish their possessions 
too much to entrust the moving to anyone but 
ALLIED, and “thrifty” because they know this 
convenient door-todoor system of moving is 


most economical. 


CALL CANADA'S MASTER MOVERS 


| mer, 


' them 


| first 


| February. 


~of less than half a 


CPR Builds New 
Mtl. Diesel Shop 


MONTREAL (Staff)—<PR is 
building a new diesel servicing 
shop at its St. Luc yards here, 
which will be among the most 
modern in the world. 

Scheduled to open 
the 20,00 sq. ft. shop will 

new wheel turning 
designed to restore to 
the contours of worn 
flanges of diesel locomotive 
wheels. The device, which per- 
mits the machi.ing of wheels 
without the time-consuming and 
more costly process of removing 
from the _ locomotive's 
is the second of its kind 
ti be operated in Canada. The 
was also installed by CPR 
in its diesel shop at Nelson, B.C., 
in 1953. 

Other maintenance work can be 


next sum- 
feature a 


machine, 
normal 


trucks, 


| performed on the diesel locomo- 


tive while wheels are in the pro- 
cess of being trued—an important 
factor in time-saving, The shop 
is dominated by two through 
tracks, these running the shop’s 
full length and giving mainie 
nance men ready access to all 
parts of the locomotive from 
different levels. 
The lower floor, 
3 ft. below rail level, will fac-+- 
tate work on running gear, while 
an elevated platform some 5 ft. 
above the rails will permit work 
on other parts with a maximum 
0° speed, efficiency and safety. 
Fresh air — steamhzated when 
conditions warrant — will be dis- 
tributed through the shop, for 
the comfort of. personnel, by 
means of under-floor ducts. 


approximately 


Fur Bargains 
Won't Last 


(Ccntinued from page 1) 
ers are now producing about 
10,000 pelts a° year and while 
that’s ouite a dro, from the an- 
nual million pelts produced by 
6,000 breeders in the 1930s, the 
business is definitely on the road 
bick 40 health, Canadian silve: 
fox were predeminéntly featured 
n new styles exhibited this fall 
at Paris, Bom@ and London. 

To help in tht promotion of the 
Canadian silver fox—which real- 
ed with Frank Dodman’s 
lightning European tour on behalf 
the ‘breeders last vear (The 
Post, Dec. 5, 1953)—‘“fox” is no 
longer a three-letter word. The 
Canadian varicties are now being 
sold under the patented labels 
“Royal Canadian Anyx,” “Royal 
Canadian Palladium’ and “Royal 
Canadian Opalline.” 

Word around the fur markets 
these strong demand and 
excellent quality furs pointing to 
a bumper season, 


ly start 


ol 


ays: 


°59 Sales, UAW Decisions 


Fog Automakers’ Outlook 


(Continued from page 1) 
Ford’s strike-caused inactivity 
gave the whole picture a lop- 
sided look. 

Thus firm forecasts of markets 
and sales are impossible until 
Ford gets going again. Then the 
forecasters will be able to decide 
how many sales Ford lost to other 
companies, how many were de- 
layed by lack of production. 

Ford wasn't making public any 
estimates of how long it would 
take to hit its production stride 
once the strike ended. It had a 
good reason: No one would really 
know until company officials get 
a look inside the strike-bound 
Windsor plant, which has been 
without maintenance for weeks. 

In spite of its own labor woes, 
Chrvsler was hitting a torrid pro- 
duction clip. 

*hrysler Corp. passenger ca! 
production zoomed from 512 in 
the week ending Nov. 12 to 1,294 
in the week ending Dec. 3 

The Chrysler strike threat 
which, if it becomes a reality, 


r 


Trade Looks Behind Cameras 


In Our First ‘Fi 


(Staff) Ana- | 
. teleprompters 


MONTREAL 
morphic lens . 
... rear projection .,. animation 
optical recording. There was 
ird, confusing language being 
here this 
ot 
in- 


a we 
batted around casually 
week, as the inside workings 
infant Canadian growth 
went on display. 


an 
dustry 
It was Canada’s first motion 
picture and television workshop, 
put on by Associated Screen, News 
Ltd. Some 270 ad agency men, 
TV and radio people, producers, 
distributors, exhibitors and com- 
pany advertising executives gath- 
ered for three davs at Associated’: 
main studio in West-end Mont- 
real. And when they left, on 
Wednesday, those who needed it 
had soaked up a rapid-fire edu- 
cation on the mysteries of the 
business and all had had a 

at the latest gimmicks. 


aim, workshop Chairman 
Chisholm told The Post, 
“to gather together people in 
ndustry that they will 
understanding 
involved. 
have 


adit 


Was 
the 
hav e 


sO 
more an 
fundamentals 

w, most people 

a hazv idea what goes 
_the production of a film, 
makes for all kinds of con- 
Especially since the rise 
ev, it has become more and 
more important that everybody 
involved — sponsors and agency 
men included — have some basic 


of 


of 


ol 


‘technical know-how.” 


No ‘Propaganda Pavilion’ 


For Reds Via 


(Continued from page 1) 
time since 1950). It is 
here that Moscow would 
given the green light to satellites 
unless it meant to display the Red 
Star too. 


supposed 
not have 


ussian participation woujd 

be in line with the Russian drive 
for trade with Canada, launched 
by Ambassador Chuvahin last 
In fact the first enqui- 
the trade fair came 
, after the am- 
the trade 


ries about 
almost 


bassador announc ed 


drive. 


Our Trade This Year 


Results of the trade drive to 
date: 
Canadian sales to Russ 
ued at $4.5 mill Last 
less than half a million. 
—Russian sales to Canada 
practically unchanged from last 
still about half a million., 
These figures are for the first 
1e months of 1954, but the trade 
start effectively till 
the first quarte: 
y exports to the 
settlers’ ef- 
th a total value 
million. In nine 


ia val- 
ions. vear 


? 


yeal 


didn't 
- the end of 
sa vear our onl 
1S.S.R. were 
‘ts and gifts, wi 


books 


th Canaan urvek Rew 
ho BALL the wml, Yung 
rtlieation im Camada 
ieruid im any Language 
ae, the Netek 
Bie note, Riek Ve bf 
+5 cfoim —renbeashy> ™ 
Creulations: 


Ask For Our Latest 
A.B.C. Report And 
Publisher s Statement 


Room 250, 265 Creig Street West 
Phone UNiversity 1-1541, Montreal 


Room 1207, 21 Dundes 6quare 
Phone EMpire 4-1436, Teronte 


Trade Door 


months of this year we sold four 
substantial items: 
Barley i $876,000 
Cattle | $180,000 
Sulphite pulp ...... $1,957,000 
Canned meats ..... 586,000 
Canadian purchases from Rus- 
ofly one’ significant | 
and skins. Last year 
fewer than in 1952; |} 
first nine months of | 
imports were only } 
nine months: 


Sia contain 
furs 
bought 
and in the 
this year our 
$562,000.( Last year’ 
$434,000.) 


‘Canada House’ 


For New York 


(Continued from page 1) 
plan of finding enough Canadians 
who will each put up $100,000. 
Thirty sponsors have reported 
ready to participate. According to 
Mr. Lawsoiui’s plan they would 
give the Canadian Government 
unlimited option to buy out 
shares at the original value | 
purely nominal interest. 
th $3 millions subscribed in 

this way, it is presumed that the 
rest of the cost of the bu.lding— 
originally put at $8 millions— 
could be financed by mortgage. 
No final choice of site has been 
made known there. But all the 
considered were in 
the heart of the midtown area. 

The inteniion. is to provide | 
rental space for the Canadian 
Government's oTices in New York 
and for Canadian firms, so that 
the building would become a sort 
of Canadian centre. And the | 
Canadian Government would be 
able to buy it whenever saw 
fit in the future. 
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INDUSTRIALS 
Intern; Milling. 2 
Imperial Oi] . 
McCabe Grain . 
Neo Electro. ... 1 
Ogilvie Fiour 
Quebec Power , 
A. V. Roe ; 
Royal Bank 
Simpsons 
Simpsons- ~Sears. 
Sun. Pub! 
Teleprompter of 
Cr oo 2 
Untd. Rubber ., J 
Watson Jack... 5 


Acme Glove 
Atias Steels ... 1 
Bk. of Mor itreal ‘ 
Can. Bk. Comm 
Can. Gen. Fund 
Conf, Life Ass.. 


Gen. Paint Corp. 
Great West Life 


MINES & OILS 


Belfast Mines .. 32 Preston E. Dome 
Boise Y'knife .. 3 Que, Chib ..... 
Con. Dise ii Que. Nick. ...., 
Dom. Coal ..... 18 Rayrock Mines. 


| Gaitwin Expl... 39 


Goldfields Ur. . 37 
New Bruns, Oil 9 


|for a 


‘could hamstring ambitious plans 


to grab more of the market — 
developed when a_ conciliation 
board recommended against any 
wage boost. 

The Chrysler UAW local got 
quick authorization to call a 
strike vote, then paused to take 
a look at the situation. Chrysler 
employees aren't believed keen 
strike since they *stand to 
profit, too, if the company suc- 
ceeds in its market drive. 

The on - again - off - again Ford- 
UAW talks were on Dec. 7 in 
Windsor. How long they would 
remain that way was the ques- 
tion. UAW demands province- 
wide bargaining covering striking 
locals at Windsor, Oakville 
Etobicoke. Ford has flatly opposed 
this request. 

First indications in this week's 
talks were of difficulty on the 
province-wide bargaining issue. 
But Ontario Labor Minister Daley 
for the moment continued efforts 
to bring the opposing sides to- 
gether. 


lm Workshop’ 


important point 
served notice 
Canada’s 
are 


ad- 


An equally 
about the session: it 
on other media that 
commercial film producers 
out for a bigger share of the 
vertising dollar. What better way 
of going about it than by making 
advertising men represent- 
ing large companies are made 
familiar with what the industry 
has to offer by inviting them in 
for a,first-hand look. 

Commercial film production 
said to be one of the easiest of 
all to go'‘broke. But it’s 
now a $3 million business in 
Canada, and the 35-odd firms 
making up the industry are 
determined to speed their growth 
Said one authority this 
week: “We look for a 100’% in- 
crease in 1955.” 

Chisholm, who is sales ma 
ager of Associated, said that the 
busines be divided into sev- 
eral different branches. There 
are educational and sales films, 
commercial announcements, in- 
dustrial pictures, films on manu- 
facturing procedures, and so on. 

Of all these, he said, the fast- 
est-growing is the TV commercial 
announcement (20 - second and 


sure 


Ways 


rate. 
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WE ARE HAPPY TO ANNOUNCE A NEW MODEL 


‘The M etropolitan” 


A new conception of what a fine piano should be 


Unsurpassed in... Style... Tone 
Touch...and Durability 


Coming at this time, it gives you the opportunity of placing 
d fine modern piano in your home for CHRISTMAS, 


Dealers in All Important Canadian Cities 


See luted 


1220 St. Catherine St. Montreal 


‘bei ng aske a ‘a 

They y watched 
demonstration in 
CinemaScope, 
(the 


times 


and film companies 
sharp eve on de- 


days 
keeping a 
yments. 


‘double as 
the first 
Canada 
inspec- 
gadget 
can 


obi e 
one-minute . advertis ing plugs). A 
one-minute film can cost $800 o1 
$900 -- or even up to $10,000 
the exact figure depending on 
shooting time, talent, etc. ut was p 
advertisers have been snappir everal 
them up. City by Calvin Co. 
Edvecational films are still a that it will be an annual 
fairly small item. But they hold in this country. 
a big growth potential, it’s Guests at»the Montreal forum 
thougot. Educational TV is being | — drawn from across the country 
tested over North America'— sat around informally, some- 


ow a —- —--—— ~ —__—__—__-- en 


actors. 
public 
of 16-mm. 
ted a teleprompter 
from which TV pe 
read their lines), lear 
background scene 

blended vith live 
shots, listened to voice 
There were 30 
‘items on the 


workshop 
held for 
at Kansas 
Hopes are 
event 


Screen’s 


one 


ociated 
tterned after 
years. now -riormers 
ned how 
on film are 

foreground 
etc. 
different 


sailiee 

te ts, 
over 

all agenda. 


minutes from now 


Another 


REO will break out... 


That's what is happening right now and ‘round the clock 


somewhere in Canada. 


In the average year, the insurance business handles more than 


$75 million in fire losses— quite aside from other claims. 


It is the size of the loss figure which regulates the rates 
for every different type of fire, automobile and casualty 
insurance in various parts of Canada. If losses increase 
out of proportion to earnings, then insurance rates go up. 
On the other hand, if losses fall off, rates decrease. 
‘In effect, Canadians collectively determine their insurance 
costs through their care or carelessness. 


Te eT Ree Oe ors Peete. oF 


WEG T 


ALL CANADA INSURANCE FEDERATION 


on behalf of more than 200 competing companies writing 
Fire, Automobile and Casualty Insurance. 


engl aaaeat: * aoe 





Stuort S. Toit, generol manager of 
Gevaert (Canada) Limited hos been op- 
pointed treasurer and a director of that 
company, Mr. Victor Parien, president, 
hos announced, 
These current 
Gevoert'’s expansion 
post few yeors. 


underline 
in the 


appointments 
in Canada 


MAKING 


PRICE PROSPECTS 


‘Stable’ Outlook For Bonds 


They'll Have Little Stimulating Effect On Stock Prices 


Which way is the bond market look for any major change for;to warrant an abandonment of 
| bonds, up or down, in the next|easy money for a while. There’s 


headed in the New Year? 

A year ago, the bond market 
was climbing and the prospect 
was for a further rise—a rise that 
did materialize. This had a bullish 
effect on the stock market, be- 
cause bond yields were reduced 


to such an extent that stock yields | 


became much more attractive. In- 
vestors became willing to pay 
higher prices for stocks than be- 
fore, until the stock-bond yield 
margin narrowed again to a more 
normal differential. 

This wasn't the only reason for 
the strong stock market, of 
course, but it was an important 
one. 


A similar gain in bond prices, | 


with a corresponding strengthen- 
ling of stock prices, doesn’t ap- 
|pear to be in the cards at the 
moment. Investment men don’t 


PROFITS 


IN CANADIAN STOCKS 


Some of the Canadian stocks which we recommended in our 
previous Bulletins are over-priced; they are vulnerable to sharp 


declines; they should be switched 
Send for our Market letter and 
Canadian stocks. 


The Graphoscope (300 sheets) 


Market letter and 75-stock 
Same with “Graphoscope” 


to other equities more promising. 
specific recommendations for 75 


$3. 
SOUS cb ccs acdbesas - 


(Add 20¢ on-out-of-town checks) 


THE CANADIAN ANALYST 


P.O. Box 373 — Station ‘‘H" 
Montreal, Canada 


Australia's 


Continuing Development 
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industrial . . Commercial and Financial information 


facts, graphs, 


primary and 


e 
e 
e 
oe 
» 
om 
oe 
e 
° 
° 
e 
e 
° 
e 
e 


. 
. 
. 


BANK OF AUSTRALASIA 
(Established 1835 


What Are 


Designed to provide factual information 
for businessmen this new booklet is now 


available on request. 


111 pages packed with carefully selected 


maps, and illustrations, 


describe the Australian scene, the people, 


manufacturing industry, 


power resources, trade, transport and 
communications, 
finance, and the social pattern. 


private and public 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


in which are merged 


UNION BANK OF AUSTRALIA LTD. 
(Established 1837) 


Overseas Department: 
394 COLLINS STREET, MELBOURNE 


Over 780 Branches and Agencies throughout Austrolia and 
New Zealand, in Fiji and Papyve, and in London, 


My Investments 


Worth To-day? 


W 


investors like 


HILE we are asked this question 
nearly evary business day, moré 


o have the answer at 


this time of the year than at any other 
period. The year-end is traditionally a 
time to take s‘ock of one’s 


financial posit on. 


To evaluate security holdings and to 
assist in formulating sound investment 
plans, is one of-our services. Without 
charge, we wil analyze your securities, 
and give you ‘he present market yalue 
and income return. We will check for 
convertible features and “called”: bonds. 


If we see whe- 


e, with safety, your income 


may be increased, we will tell you. 
You will not he obligated in any way. 


If you would like us to do a confidential 
investment anal) sis for you, send us your list of 


bonds and stocks, with cost price if possible, 


McLeop, Youns, WEIR & ComPANY 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 
" named 
Colgery Kitghener 


276 St. James Street West 


Quebec §§ New York 


while. 

Bonds have declined slightly in 
price in the past month or so and 
there has been no sign of strength 
|in any but the short term issues, 
| particularly treasury bills. 
The downward pressure on high 
| grade prices in October and No- 
| vember was attributed partly to 
sale of Victory Bonds by investors 


| buying the latest issue of Canada | 


| Savings Bonds. The savings bond 
sales were the second ‘highest in 


| history—final total was expect- | 


ren 


ed to be close to $775 millions, | 


|well ahead of pre-campaign ex- 
| pectations. 

A further contributing factor to 
lower prices, one analyst pointed 
lout, was the inclination of most 
|investors to sit on the sidelines 
juntil the Federal Government 
| made public its plans to meet the 
| $545 millions of maturities com- 
jing due Dec. 15. 
| The plans, announced last 

week, call for redemption of all 
these bonds out of Government 
cash balances rather than through 
refunding. In addition, a $250 
million 234% 
Railways issue fully guaranteed 
by the Federal Government was 
offered and sold last week, with 
a medium term maturity of just 
lover eight years. 

| It was expected that the pros- 
| pect of large cash proceeds from 
ithe bond redemption, plus the 
medium term nature of the CNR 
jissue, would tend to strengthen 
prices in both the long and short 
term issues. But so far there has 


been no visible strengthening in} 


the long end of the market, 
“Easy Money” Policy 


With business activity improv- | 
ing, investors may feel that there | 


is less reason for the U. S. and 


|Canadian Governments to keep | 


|interest rates down. There's talk 
already in the U. S. of the possi- 


bility that’ Washington may go} 
back to some of the original poli- | 
cies of the Eisenhower adminis- | 


tration—more long term financ- 
ing and somewhat higher interest 
rates. 

However, it’s argued that busi- 
ness hasn’t improved enough yet 


Canadian National | 


B: PAUL S. DEACON , 


| still need, it’s held, to encourage 
| the recovery wherever possible. 
' Jt all seems to add up to no sell- 
'off.in bonds, but no incentive for 
'a rise either. And if that’s the 
case, one of the spurs to upward 


'which was very effective in the 
past year, has been considerably 
; blunted. 


|More Bond Financing 
With Cheaper Money 
The lower level of interest rates 
in the past year has attracted a 
sharp increase in the level of 
bond financing in the past year. 
Figures for the 11 months end- 
| ed Nov. 30 just released by Wood, 
|Gundy & Co. show the total for 
issues by federal, provincial and 
municipal governments was $3,- 
1081 millions, against $1,154 mil- 


lions in the comparable 1953 


| period. 
Corporations 
their borrowing, the total amount- 
ing to $577.6 millions compared 
with $321.5 millions a year earlier. 


, Government borrowing were the 


ing $2,000 millions, made by Ot- 
'tawa in May and September to 
pay 
and 4th Victory Bond issues. 
Here is a summary of the 
January-November bond financ- 
ing for 1954 and 1953: 
Public Bond Financing, Jan 1-Nov, 50 
1954 
($ miflions) 
Government & Municipal 
Can. Direct and Gtd. 
(over 2-year term) 
Prov, Direct & Guar, ... 
Ontario Municipal 
Quebec & 
Maritime & Municipal ... 
Western Municipal 
Total . aebeune 
Sold in Canada 
Sold in US. A. . 

Total ee 
‘an. Short Term Bonds* .. 
-anada Treas. Bills* oe 
Canada Notes ee 

Total 
Corporation 

Public Utility 
Railway . 
Indus. & Misc. 
Total ° 
Sold in Canad: 
Sold in U.S A, 
Total .. 


337 
114 


35 


1,154 


183 
1,154 
500 
2.040 
1,500 
4,040 


36 
25 
260 


251 
70 
: Secews 578 321 
*NOTE: Short Term Government of 
wmada financing refers to issue 


ic 
s of two years or less from the date of 


tern 
issuc 


7 Company Reports — 


To assist readers in appraising and comparing company financial statements, The 


Financial Pest has a uniferm method of presenting corporation accounts, 


Variations 


from the companies’ published reports are footnoted. 


Mining 


CHARTER OIL CO. had a net loss 


of $262,306 in the year ended July 
31, 1954 ($180,058 in previous year) 
after writing off over $240,600 for 
exploration and unproductive de- 
velopment, depletion, depreciation, 
etc. 

Working capital was rediced by 
almost half to $621,384 during the 


year but oil reserves increased by} 


about 600,000 bbls. to an estimated 
13 million bbls. reflecting success- 
ful completion of three wholly-own- 
e@ wells in the Joarcam-South Cam- 
rose area which added about 2,200 
bbls. per month to net production. 

Full effects of new Joarcam wells 
and a Hamilton Lake producer were 
felt only in the last quarter when 
they contributed approximatety $15,- 
|} 000 to net returns, 

A net 
a gross acreag@ holding of 97,907 
acres in the Sturgeon Lake-Valley- 
view area has been recently the 
subject of an agreement with South- 
ern Production Co. Inc., whereby 
this company has. undertaken to 
learry all 


of a deep test well. If commercial 
production is found, Southern earns 
50% of Charter’s interest. 

Charter is now reported to have 
interests in 3,651,951 acres as com- 


pared with 2,987,007 acres a year |} 


earlier. 
CHARTER OIL CO. LTD. 
CONSOL, INCOME ACCOUNT 
Years Ended July 31: 1954 
Sales less royalties .. 
} Less: Well exps. ..... 
Gen. & adm, exps. . 
| Net earnings 
| Add: Prof. on inv, sale 


1933 
$95,853 

14,945 

86,419 


| Other income ...... 
| Less: Depr. & depi. . 
Explor, & devel. ... 
Leases & rts. aband. 
Loss & deficit . sae 


*Loss. 


180,058 


262,306 
j 


| CONDENSED CONSOL. BAL. 
As at July 31: 1954 
|} Cash . Te $120,513 
| MOOR, FOC. ccecscocecce 40,678 
Bond int. ac. .coseses 6,862 
Mkt. sec.? ..... 468,729 
Invent. - 4.649 
Tetal curr. assets . 641,431 
Invest. in other cos 88,232 
Leases, res. & weils* . 1,222,231 
Plant & equip.t 84,671 
Other assets ° 86,206 
| Total assets 2,322,771 
Curr, Habs. .. 20,047 
Capital stock .. 5 
Capital surplus 
' Less: Deficit 
i tMkt. valle .....cce 
| *After Gepr. of .... 
tAfter depl. of .... 
| Working capital ..... 


SHEET 
1933 
$454,391 
22.470 
8,992 
748,750 


we eeeee 


1,234,603 
42.376 


353 
749,375 
133.783 
17,150 
621,384 1,198,842 


interest of 5,640 acres out, of | 


rentals and to conduct} 
| geological surveys. Current negotia- | 
tions are looking toward the drilling | 


NEW SENATOR ROUYN experi- | 


enced an operating loss of $137,048 
| before inclusion of $75,265 cost-aid 
in other revenues in 1953, There was 


including $21,156 depreciation. 
| A length of about 500 ft. of ore 
was opened immediately east of the 


diabase dyke on the 1,375-ft. level, | 


| President R. C. Gamble reports. This 
ore is stated to be related to the 
}main ore zone and drifting toward 
ithe projected upward extension of 
j this ore is now proceeding at the 
| 875-ft. level. 
| Exploitation of the: Bagamac pro- 
| perty is being carried on from the 
New Senator 2,475-ft. level, but still 
| has some distance to go before dia- 
mond drilling can be done into what 
are believed to be favorable areas, 
both on the Bagamac and New Sen- 
ator properties. 

A geophysical program being 
carried out on a group of 49 claims 
acquired in New Brunswick prelim- 
j}inary to additional work. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1953 
Bullion recovery $338,498 
Less: Oper. exp. 525,546 
Net oper. profit $137,048 
Add: Cost-Aid 75,265 
Other inc. . 11,414 
Less: Depr. ... 21,156 

Preprod. w/o 27,113 
Net lots & deficit ... 98,6338 
Earnings per Share 

None paid d$0.039 *d$0.067 

*After effecting reorganization involving 
shange of name and capital decrease from 
4,000,000 to 2,000,000 shares and subsequent 
ncrease to 4,000,000 shares, authorized by 
shareholders July, 1952. 

CONDENSED BALANCE SHEET 
As at Dec, 31: 1953 #1952 
ash & bullion ... $28,160 $47.165 


| fAccts., etc.. rec. 6,370 1,622 
| Sost-Aid assist. . 20,766 30,249 
at. & supplies . 80,26 . 94 485 
Tetal curr. assets . 144,530 ° 173,521 
vaft sink. def.t ... 


334,389 293,054 
1 vest. in subsid. ... i 


p. & de’. chgs. .. 
laims & props. . 
lant & equip. . 
Total assets ...... 
Tetal curr. liad. 
apital stork ......0. 
ess. Deficit . 

SEM WEIS ccccsece 138.655 

After depr. of .... 694,241 
*See footnote * to income account 
SIncluded in current assets in co's re- 


ort 
a capital $8,655 
| 


} 
| 


is 


1 
$14,376 
88,650 
282,878 
851,480 
BARRE 
1,086,402 
319,808 
131,542 
673,086 


1,191,402 
418.100 


72,468 


‘Tons milled . See0 
verage recovery .... 
- f: reserves, tons ... 
srade ($35 gold) .... 


TOWNSHIP OF TRAFALGAR has 
hota $474,297 414% debentures, me- 
turing mostly over one to 20 years, 
to Gairdner & Co. Price was 100.42. 
| Proceeds for local improvements, 
high school sites, and public school 
onstruction. 


ADA 


MACKENZIE 


CHRISTMAS 


SUGGESTIONS 


THE BEST IN BRITISH IMPORTS 


TOP COATS — S! 


S — SWEATERS 


SKIRTS — CASHMERE THROWS 
HAND BAGS — WALLETS 


LIBERTY 


SCARVES 


ACCESSORIES 


a 
ed 


ae OR 


2) 


mM 


. =| 
; 2. 


STREET 
CNTO 


W 3 ST 


600 | 


68 | 
} 


971 | 


321 | 


with | 


a net loss of $98,638 after all charges | 40 


PR SOR EE 


Windsor Body 


Seanad 


Urges Ontario 


‘Quit Succession Duty Field 


A resolution urgins the Ontario 
Gecvernment to abandon the field 


| of succession dutief will be pres- | 
ented to the Ontaric Chamber of | 


Commerce next month. 


The Windsor, Ont., Chamber of 
| Commerce, will ask that the prov- | 


ince arrange # rental agreement} 
| 


j with the Federal Government | 


| covering succession duties. The 
resolution will be placed before | 


the Ontario Chamber’s annual | 
movement in the stock market meeting .1 Ottawa Jan. 6 and 7. | 


Members of the Windsor Cham- 
| ber are said to be concerned about | 
| the effect of the present succes- | 
jsion duties structure on U.S.| 

citizens residing in their border 
| city. It is reported a number of 
|these Americans have given up 


their Windsor horres and retur.- 
ed to the U.S. to escape liability | 


for succession duties. 

| “The collection of succession 
| duties by the Province of Ontario 
|results in double taxation with 
| respect to dutiable, non-resident 
| estates having foreign assets par- 
ticularly in the United States,” 
| says the Chame:’s resolution. 


| way of succession duties 
| inheritance taxes militates against 
investors in the United States 


Main items in the big rise in | making investments in the Prov- 
| ince of Ontario.” 


ltwo big refunding issues, total- | 


How U.S. Citizen Hit 


The estate of a U.S. citizen 


for redemption of the 3rd/omiciled in Canada could be 


| subject to the succession duties 


|of four jurisdictions, depending 


upon the size of the estate and its 
location, and upon the relation- 


| ship -f the beneficiaries: 
1953 | 


—Property in Windsor, for 
instance, would be subject to 
Ontario succession duties, 


—It would also be subject to 
Dominion succession duties, but 
Ottawa allows a credit against | 
| the Dominion tax of th lesser | 

of (a) the provincial duty or 


40 Bonds’ Yield 
Averages 3.72% 


The 40-bond yield average com- 
piled by McLeod, Young, Weir as 
of Dec. 1, 1954, was 3.72% 
pared to the previous month's aver- 
age of 3.71%. 

Average yields 


on provincial, 


| municipal and public utility groups | 


jeach rose .01%, while the average 
}yield on the industrial group de- 
|clined by .01%. 

Here the yieid 
| groups: 


is by various 
Dec. 1 Dec. 1 


Dec.1 Junel 
1953 1954 1954 


1953 1954 
3.33 
3.77 
3.7 

4.01 
3.72 


3.32 
3.76 
3.75 
4.02 
3.71 


10 Provincials 4.09 
10 Municipals 4.58 
| 10 Pub. Util. 4.32 
| 10 Industrials 4.52 
Bond Av. 4.38 
Average Maturity: 
Years 14 13 
Months 3} 93 
Canada 2%4°% 
June 15/68 3.65 3.05 


13 
4} 


2.95 


| 

“In the opinion of this Cham- | 
also increased | ber, such doubt2 taxation in the| 
and | 


} continues to extend 
| continues 


| Royal Air Force and Civil 


aS com- | 


(b) half the Dominion duty. | 


—In the case of a deceased | 
U.S. citizen, his entire estate | 
(except real estate outside of 
the U.S. and certain other 
classes of property) would be} 
subject to U.S. estate tax. How- 
ever, there is a_ reciprocal | 
agreement between Ottawa and/| 
Washington which allows the| 
amount paid in Dominion suc-| 
cession duties to be deducted, | 
as a credit, from the U.S. estate | 
tax payable. No credit is given 
in the U.S. for the Onta-io 


succession duties. 


—In certain U.S. states, the! 
deceased’s property would be} 
subject to a state inheritance | 
tax. Washington would allow a 
credit against the federal tax of | 
a certain percentage of the state 
| inheritance tax. 


Stock in a company with head| 
|office in Ontasio and transfer | 
'agencies in the U.S. would not! 
| be subject to Ontario succession | 
| duties if it belonged to a U.S.) 
| citizen domiciled in the U.S. 


WESTLAND 
AIRCRAFT 


Helicopters—Availability the 
Keynote 


The 19th annual general meeting «of 
Westland Aircraft Limited was held on 
December 8 in London, England. 


The following is an extract from the 
circulated statement of the chairman, M: 
Eric Mensforth, C.B.E., F.R.Ae.S:— 


The accounts show a consolidated profit, 
before taxation of £306,069, compared with 
£191,885 last year. This satisfactory in- 
crease is attributable to a larger turnover 
and the further successful completion of 
certain contracts. This, in turn, to a 


| large extent reflects the development work 


of earlier years, 
During the year under review our Main | 


| Works at. Yeovil and our Branch Works | 


at Ilchester, Merryfield and London were 
fully employed; 

Although development continues the 
Wyvern Strike Aircraft has been released 
for use on aircrgft carriers and has been 
to sea in Squadron strength, i 


We continue to receive inquiries for the | 
§.51 helicopter and development work 
its usefulness. The 
Whirlwind or 8.55, our larger helicogter, 
in production and delivéties 
| have been made to the Royal Navy, the 
customers 

Helicopter research continues partly under 
| Ministry of Supply contract and partly 

as the Company's private venture, with 

a view to improving existing types and 

also to pave the way for future designs 


It is the Company's intention to enter 
into the production of large multi-engined 
helicopters for the armed forces and for 
| Civil use. Our association with the Sikor- 
| sky Division of the United Aircraft Corp- 
oration has enabled us to make proposals 
to potential users to develop and produce 
{ at an earlier date than otherwise possible, 
It would 

have a wide range of uses, both for pas- 
| senger carrying, where it would accom- 
modate thirty-five people, and for Service 
use, particulerly that of the Army, where 
it would carry a load of 5 tons. We have 
in mind to call this helicopter the “‘West- 
minster.” As I mentioned last year, the 
| development of new aircraft becomes in- 
| creasingly costly, particularly as size in- 
| creases. The production of such a large | 
| helicopter must have at an early stage 
|}some indication of support by way of 
| orders, Negotiations are proceeding, but | 

meanwhile the Company, following its 
earlier bold policy of seeking to make 
helicopters available at each stage of tech- } 
nical development before its competitors, 
is proceeding with the preparatory work 


} a large twin-engined helicopter 
| 
j 
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THE CANADIAN 
BANK OF COMMERCE 


Rights to Subscribe for 
Capital Stock 


The new Bank of Commerce Rights entitle 
the holder to subscribe for one Share of the 
Bank’s Capital Stock at $27 for each four 
Rights held, payment to be made either in 
cash or in ten equal monthly instalments 
commencing March 15th, 1955. 


The Rights, exerciseable at any time between 
January 3rd and March 15th, 1955, are 
being issued to shareholders of the Bank of 
record November 26th, 1954, and are traded 
on The Toronto, Montreal and Vancouver 
Stock Exchanges. 

The Canadian Bank of Commerce has a 
record of 87 years of continuous dividend 
payments, and is currently paying quarterly 
dividends at the rate of $1.20 per Share per 
annum. Bank of Commerce Shares are cur- 
rently quoted at about $40.50 and the Rights 
at about $3.10. 

We recommend the acquisition of Bank of 
Commerce Shares either through the exercise 
of Rights presently held or through purchases 
of Rights or Shares in the market. Orders 
may be entered at any of our offices. 


Enquiries will receive prompt attention. 
Wood, Gundy & Company 


Limited 


Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


We recommend: 


Acadia-Atlantic Sugar Refineries 
Limited 
4% First Mortgage and Collateral 
Trust Bonds Series A 
Dated December 1, 1954— Maturing December 1, 1974 
Price: 100 and interest, yielding 4% 


Prospectus available upon request. 


WALWYN, FISHER & CO. 


Members 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE; EMpire 4-113) 











NEW AND R&FUNDING ISSUE 


To be 


To be 


$2,000,000 
McCabe Grain Company Limited 


(Incorporated under the laws of Canada) 


412% First Mortgage Bonds Series A 


$525,000 Serial Bonds 


dated December 1, 1954 


To mature December 1, 1955 to 1961 inclusive 


$1,475,000 Sinking Fund Bonds 


dated December 1, 1954 


To mature December 1, 1974 


Principal and half-yeark- interest (June 1 and December 1) and premium, if any, payable in lawful money of 
Canada at any branch in Canada (Yukon Territory exceptec) of the Company's bankers to be specified in these 
Bonds, at the holder's >ption. Coupon Sinking Fund Bonds in denominations of $500 and $1,000 registrable 
as to principal only and fully registered Bonds in denominations of $1,000 and authorized multiples thereof. 


Sinking Fund 


The Company will coveaant to pay to the Trustee, as and by way of a sinking fund for the Sinking Fund Bonds, 
amounts sufficient to retire $15,000 principal amount of such Bonds on December 1 in each of the years 1958 
to 1961, both inclusive, and $75,000 principal amount of such Bonds on December 1 in ¢ach of the years 1962 to 
1973, both inclusive. 


Trustee: Montreal Trust Company 


In the opinion of Counsel these Bonds will be investments in which the Canadian and British 
Insurance Companies Act states that companies registered under Part III thereof may invest 
their funds, without resorting to the provisions o! subsection (4) of section 63 of said. Act. 


- 


The Serial Bonds are not available for public subscription. 


We, as principals, offer these 414% First Mortgage Sinking Fund Bonds Series A, subject to prior sale and change 
in price, if, as and when issued and accepted by us and subject to the appsoval of all legal matters by our Counsel, 
Messrs. Fraser, Beatty, Tucker, McIntosh & Scewart, Toronto, and by the Company's Counsel, Messrs. 


Thompson, Shepar 


d, 


ilts & Jones, Winnipeg, on whose opinion as to title and certain other matters our Counsel 


will rely and who in turn may rely on the opinion of local counsel as co title and certain other matters. 


Price: 99.50 and accrued interest, to yield 4.54% 


It is expected that Bonds in interim form will be available for delivery on or about December 14, 1954. 


A prospectus, a copy of which has been filed under the provisions of the Companies Act, will be promptly 
furnished on request. : 


Gairdner & Company Limited 


Hagar Investments Ltd. 


Sydie, Sutherland & Driscoll 
Limited 


as on PCRS SSD 


Oldfield, Kirby & Cardner 
Limited 


Okahagan Investments Ltd. 


lS 
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Gurney Products | 


McCabe Grain 


Vite 
WIN 
‘ si 
New Name in La 
San Francisco 


THE OO 
SHERATON-PALACE 0: 
(Formerly The Palace) 


San Franciscans unhesitatingly tell you that this is one of the 
world’s truly great hotels. The service, the comfort, the ele- 
gance, the famous names on the register back up their conten- 
tion. Rates at this ideally situated hotel are now competitive. 

We are proud to welcome the famous Palace Hotel to the 
Sheraton family. Your Sheraton Credit Card will be honored. 
For fast Teletype reservations call your nearest Sheraton. 

Also in California — The Huntington-Sheraton, Los Angeles-Pasadena 


® SHERATON ”.:?/:" HOTELS 


IN THE U.S. A. 
CINCINNATI 
OETROIT 
NEW YORK 
PASADENA 
PITTSBURGH 
PROVIDENCE 


IN CANA 
MONTREAL—Sheraton-Mt, Royal 
—The Lourentien 
TORONTO—King Edward 
NIAGARA FALLS—Sheroton-Brock 
HAMILTON—Royol Connaught 


ROCHESTER 

SAN FRANCISCO 

rT. LOuts 
SPRINGFIELD, PAass. 
WASHINGTON 


BALTIMORE 
BOSTON 
BROOKUNE, Moss. 
BUFFALO 
CHICAGO 


He are pleased to announce 


the appointment of 


Mr. C. N. BRADSHAW 
Mr. D. L. Howes 
Mr. N. K. MCKINNON 


as Directors of the Company 
* 
Harris & Partners Limited 


21 JORDAN ST. TORONTO 


As principals we offer subject to pricr sale: 


ACADIA-ATLANTIC SUGAR REFINERIES 
LIMITED 


4% First Mortgage Sinking Fund Bonds 
Maturing December 1, 1974 


100.00 and accrued interest 
Yield: 4.00% 


Price: 


BURNS BROS. & DENTON 
Limited 


507 Place d’Armes 
Montreal 


14 King St. W. 


Toronto 


Ottawa Hamilton Winnipeg 


WAREHOUSING 


REFRIGERATED 


250,000 
Square Feet 


MERCHANDISE 


* 750,000 
Square Feet 


FIREPROOF 
Lowest Insurance Rate 


EXCELLENT 


Shipping and Receiving 
Facilities 


TERMINAL WAREHOUSES LIMITED 
Ft. of York St. TORONTO EM. 3-3411 


es 


Issue Offered 


A $2 million issue of 442% first 
mortgage serial and sinkir g fund 
bonds, Series A, of McCabe Grain 
Co. has been offered by Gairdner 
& Co. 


The $525,000 serial bonds ma-| : 
turing Dec, 1, 1955-61 have been | 


sold privately. The remainder of 
the issue, $1,475,000 sinking fund 
bonds due Dec. 1, 1974, is being 
offered at $99.50 to yield 4.54%, 
Proceeds will be used to retire 
$655,000 4%% first mortgage 
bonds now outstanding and to 
reduce current bank loans. 
Maximum interest charges on 
the series A bonds will be $90,000 
annually. 


| 


| 


Earnings available, | 


after depreciation, for bond in-| 


terest and income .axes in the 
years ended June 30, 1945-54 
ranged from $332,794 (1947) to 
$693,829 (1954). 

Comparable earnings for the 
four months ended Oct. 31, 1954 
were $260,145. Net profit for the 
four months was $337,831. 

Capitalization on completion of | 
the financing will consist of the’ 
$2 millon bonds, out of $5 mil- 
lion authorized; 12006 author- 
ized, 44,666 outstandir®, no par 
value class A shares; and 200,000 
authorized, 74,910 outstanding, no 
par value class B shares. 


General Paint 
Bond, Common 
Issues Offered 


Two issues of General Paint 
Corp. of Canada, Vancouver, one 
of bonds and one of stock, have 
been offered by Pemberton Se- 
curities. 

They consist of $400,000 515% 


| first mortgage sinking fund bonds, | 


Series A due Dec. 1, 1969, and 
16,000 class A convertible com- 
mon shares, no par value. The 
bonds were offered at par, and 
the stock at $8 a share. 

Of the $400,000 bond issue, 
$200,000 were purchased from the 
company and the remainder from 
its president, Thomas W. Ayres. 
Mr. Ayres owns the majority of 
the class B stock. The 16,000 class 
A shares were also purchased 
from him. 

Proceeds of the $200,000 prin- 
cipal amount of bonds ($188,000) 
will be used to increase ware- 
house, lab and display department 
facilities ($125,000) and to add a 
separate store adjacent to the 
plant. Approximately $36,600 will 
be used to liquidate a temporary 
bank loan. 

Maximum interest requirements 


}on the $400,000 bonds to be out- | 
standing will be $22,000 annually. | 


| Average earnings available be- 

| fore depreciation in the past five 

| fiscal periods were $198,993; after 

| depreciation, $168,208. 

| The class A shares are non- 
redeemable and are cumulative to 
the extent of 60c a share annually. 
They are convertible into class B 
shares share-for-share. Average 
earnings per share on the combin- 
ed 16,000 class A and 59,250 class 
B outstanding have been $1.13 in 
| the past five fiscal ag 


COMPANY 
REPORTS 


BRANTFORD CORDAGE CO., 
Brantford, Ont., net profit for the 
year ended Oct. 31, 1954, was $235,- 
527, 138.3% higher than previous 
fiscal year’s net of $98,823. Income 
tax provision was $218,000 compared 
to $96,000. 

Despite unfavorable crop condi- 
tions in various areas, the company’s 
sales of binder twine and baler 
twine were slightly above 1953 
physical volume, rope and tying 
twine. at the same level, reports 
President W. M. Messecar. 


INCOME ACCOUNT 
Years Ended Oct, 31: 1954 
Net earnings $568 861 
Less: Deprec, esscssee 115.334 
Inc. tax TeS. cecccses 218,000 
Net profit .... 235,527 
Less: Class A 60,000 
}Surpius for year .... 135,527 
Earnings per Shares and Dividend Record 
Class A: Earned .. $3.93 $1.65 
Paid ..... oe 1.00 1.00 
Class B: Earned oe 2.19 0.49 
None paid. 
éNet profit in company's reports in- 
cludes profit on sale of fixed assets 
amounting to $548 in 1954, $7,374 in 
On this basis, earnings would be $3.93 cr 
class A and $2.20 on class B in 1954; $1.77 
1 Class A and 58 cents on Class B ir 
1953. 
CONDENSED BALANCE SHEET 
As at Oct. 31: 195 1953 
Cash $107,027 
Accts. rec. less res. 
Inventories ° 
Total curr. assets .. 
| Prep, exp.§. e 
| Fixed assets* 
Total assets 
Bank loan }......... bin aks 100 ,00¢ 
Accts., tax., etc. pay. 626 238,442 
Total curr. Hiab. ... 338,442 
Capital stock 
Surplus .... ae 2,263,674 
*After depr. ‘of 1,281,703 1,182,548 
fIncl, in curr, assets in co's report 
Working capital 2,250,110 1,852,149 


1953 


380,000 


to subscribe for additional shares of 


The Canadian Bank of Commerce 


The Canadian Bank of Commerce has offered to holders of its Capital Stock, 
transferable warrants to subscribe for additional shares on the basis of one 
additional share for each complete four shares held of record on November 26, 
1954, at a price of $27.00 per share. The subscription period closes March 15, 
1955. The warrants will be delivered about December 15, 1954. 


We vecomssend that sharebolders exercise their warrants and are 
pleased to offer our services and advice in this regard. 


We also will buy or sell warrants for our clients at the market. 


Mills, Spence & Co. 


JOHN D. A. EVERS 


secretary of Canada Packers 
Ltd., has been elected a direc- 
tor. 


TAWA (Staff) — This year | 


Bg on first time the Canadian 


Government has been trying to| 
iment. Their dividends are limited 


ito 5%; 


get housing’ for the armed serv- 
lices through private enterprise, 
| instead of building married quar- 
| ters itself. 

| The Defense Department calls it 
“the entrepreneur scheme.” It is 
| designed to get the Department 
out of the business of being land- 
lord to service personnel, while 
still assuring that housing is avail- 
able for married sailors, 
and aicmen. 

Here is the basic idea: 

—Invite private builders to 
put up homes for service per- 
sonnel where they are needed in 
urban areas. 

—Cffer the builders a 90% 
mortgage under the “limited 
dividénd” provision of the Na- 
tional Housing Act, with amor- 
tization over 40 vears. 

—Guarantee them a 95% oc- 
cupancy at an agreed rent for 
an agreed period. 

—Subsidize some of the build- 
ing costs, where necessary to 
keep the rent down to what a 
private can pay. 

The scheme can only 
urban areas, where the builder 
might find some alternative ten- 

ants for his houses if and when 
the Defense Department guaran- 
tee runs out. 
Suilding Under Way 

More than 900 houses have been 
built, or are now under construc- 
tion, under the “entrepreneur 

scheme.” Another 800 are now 
being planned. Already, 132 are 
being occupied at Cobourg, the 
pilot project; 216 are occupied 
at Dartmouth, N.S.; 200 are being 
built at Calgary, 96 at Hamilton, 
76 at Red Deer and 75 at Sas- 
katoon. 

Biggest project now being plan- 


apply to 


ned is for 300 houses at Downs- | 


200 are planned 
for St. Hubert, and 100 each for 
|Pictou, N.S., North Bay, Ont., 
and Comox, B.C. : 

The entreprencur scheme 
doesn’t always work out. About 
a third of the projects which it 
was hoped to handle this way 
fell flat. In some cases this was 
because of a shortage of serviced 


Acme Glove _ 


view, Toronto; 


Assets Offered 


(Staff) — Assets 
account of Acme 


MONTREAL 
held for the 


Glove & Apparel Ltd. bondhold- | 
offered for 


a now been 
Montreal Trust Co. 

Acme was found unable 
continue operations 
year. Its accounts receivable and 
inventories were taken over by 
Imperial Bank of Canada, as a 
lerge secured creditor, while 
Montreal Trust, 
bondiolders, took over the build- 
ings and machinery. 


ers 
sale by 


Tenders have now been invited | 
oloc” or 


for purchase of “en 
separately of properties in Mont- 
real, St. Tite, Loretteville and 
Jcliette, Que. They will 
ceived up to Dec. 14. 

Main items in Montreal include 
a five-story plant with 56,130 sq. 
ft. of floor ar.:a, and machinery 
and equipment for producing 
work gloves ani clothing. In St. 
Tite, a three-story 
plant, with machirery and equip- 
| ment for turning out men’s fine 
jand heavy gloves is offered. The 
|} Loretteville assets 
| three-story factory plus equip- 
|ment end machinery for men’s 
and ladie 
gloves. In Joliette, nine lots of 
land totaling 55,058 sq. ft. are 
offered. 

It has been considered doubtful 
that sale of the properties would 
| rea lize enough to repay the bond- 
| holders in full. 


CITY OF WINNIPEG has sold.$3 
million 3%4% serial debentures to 
Weod, Gundy & Co., Nesbitt, Thom- 
|} son & Co., and Royal Bank of Can- 
ada at 99.955. Debentures mature 
| Dec. 1, 1955-74. Proceeds are for 
| schools, $1 million; midtown bridge, 


| $700,000; hydro-electric works ex-| 
and water works | 


i tension, $700,000; 
|} extension, $600,000. Offering prices 
were: 
yield 3.20%; 
yield 3.50%. 


WESTERN CANADA BREW- 
ERIES LTD. reports a further $4,000 
5% convertible debentures have 
been converted into 200 common 
shares. As of Dec. 3, $933,500 deben- 
tures have been converted into 46,- 
675 shares of common stock. There 
are 315,180 shares in the treasury 
and 664,820 shares outstanding. 


( 


| pany. 


Private Enterprise Inv ited 


To Build Service Housing 


soldiers | 


} 
for example, 


to} 
earlier this | 


as trustee for the | 
be re-| 
15,265 sq. ft. | 


include a/| 


s’ leather and fabric fine | 


1955-64 maturities 101.54 to| 
1965-74 maturities to} 


‘Will Benefit’ | 


By Tappan TieUp 


MONTREAL (Staff) — Tappan | 
Stove Co., Mansfield, Ohio, has 
acquired a substantial interest in 
Gurney Products Ltd., of Mont- 
real and Toronto, one of Canada’s 
oldest and largest manufacturers 
of electric, gas, combination and 
solid fuel ranges. 


“The acquisition will in no way 
affect the policies or methods of 
distribution of Gurney Co.,” A. P. 
Tappan, president of the U.S. 
company states. Extent of the new 
Tappan interest and amount in- 
volved in the transaction have not 
been revealed. 


Gurney President G. B. Beatty 


{said Tappan’s research, product 
| development, design, engineering 
| tooling, etc., will be of consider- | 


| able benefit to the Canadian com- 
Gurney has a large factory 
at St. Laurent, Que. 


land; but in many places also, the 


builders were not interested in| 
the terms offered by the Govern- 


they have to put up 10% 
of the capital, and also bind them- | 


|selves to amortize the 90% mort- 


gage over 40 years. They also 
have to undertake the manage- | 
ment of the property, maintaining 
the rents and taking the tenants 
supplied by the Defense Depart- 
ment. 

It is, said one authority, a 
scheme which can only appeal to 
a builder who is operating in a 
pretty big and stable sort of way. 

Central Mortgage & Housing | 
Corp., which puts up the mort- 
gages, operates the scheme; and 
the Department of National De- 
fense puts up the money and gives 
the guarantee of rental occupancy. 

In some cases the guarantee 
covers as little as 10 years. This, 
will be considered 
quite long enough in Toronto. If 
the Defense services don’t want 
the houses after that time, there’s 
little doubt about finding other 
tenants. But in a place like Pic- 
tou, where there may be some 
doubt about being able to rent to | 
civilians, CMHC, as the mortgage- | 
holder, will insist on the defense | 
guarantee running for the full 40- | 
year life of the mortgage. 

Ottawa Still In Bush 

The attempt to get housing for 
service personnel, built and own- 
ed and managed by private buil- | 
ders, does not apply to the larger 
and more remote army campglike 


| Petawawa and Gagetown. There | 


it necessary to build and operate 


the Defense Department still finds | 
which 


its own “married quarters,” 


|are in effect a complete townsite. 


For Camp Gagetown, N.B., 1,415] 
units are now being planned and | 
the house-building should actually 
start next summer. 

Even in urban areas, the Gov- 
ernment is sometimes-forced back | 
into running its own housing. But 
more than $6 millions have al- 
ready been saved from the budget | 
for married quarters for armed | 
forces. If the plans now being | 
worked out all develop this saving 
will be more than doubled. 

Admittedly the Government 
puts out most of the money with | 
the other hand, in the form of| 
CMHC mortgages. But it’s recov- | 
erable, and it lightens the defense | 
budget, if only to a small degree. 


| 90% 


| standing 
| changed 
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‘Shares Exchanged 


For B. J. Coghlin 


MONTREAL (Staff) — Over 
90% of Watson Jack & Co.’s out- 
stock has been ex- 
for shares of B. J. 
Coghlin Co. under the offer made 
last August. 

The offer — nine shares of 
Coghlin for each 10 of Watson 
Jack — wil] remain open until 
Dec. 31. It is aimed at fusing 
operations of the two Montreal 
firms, and thus strengthening 
each. 

Watson Jack has been engaged 
mainly in manufacturing or 
supplying forest fire fighting 
pumps and accessories. Coghlin 
manufactures springs, forges 


| manufactures springs, forge hand. 


tools and machine hydraulic ap- 
pliances, 


Watson Jack || KERNAGHAN 
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Vancouver 





The Editorial Page 


They Will Listen To This 


Regardless of their friendly feelings for Can- 
ada it is always going to be difficult to convince 
Americans that they should not raise restrictions 
on imports from Canada simply because that 
hurts us. But if we can convince them that it 
hurts them too, and seriopsly, then we may get 
somewhere fast. 

From two widely different and important 
sources in recent days that most effective of 
arguments has been advanced and to American 
audiences where it should do the most good. 

In one case it was the Cénadian Ambassador 
to the United States addressing the American 
Investment Bankers Association Convention in 
Florida. 

Ambassador Heency pointed out that the 
great bulk of foreign investment in Canada came 
from the United States. To keep this investment 
profitable for the Americans who had furnished 
the money, he said, Canada had to be prosperous, 
and above all had to be able to sell freely in the 
United States. In many cases, as with oil and 
mineral products, the interest was direct or soon 
would be. Restrictions in the form of tariffs and 


Cover Charge in the Forest 


The Quebec Outfitters Association recently 
asked the Provincial Government to ban what 
the outfitters call “tin can tourists.” The sob- 
riquet covers sportsmen who load their own 
boats, tents, gear and goods into their cars and 
head for tall timber, 

This annoys the outfitters, because these self- 
contained tourists bypass the suppliers, camps, 
lodges and hotels. They camp on public lands, 
and enjoy the sport and beauty of the wilderness 
for the price of a hunting or fishing license. 

The majority of travelers prefer a heated 
bedroom to a draughty tent. And most would 
rather rent a canoe at the lake than haul one 
hundreds of miles on a trailer behind a car. 

3ut suppliers of such services should not be 
allowed to corner outdoor living or travel ac- 
commodation market. The individual must still 
have the privilege of choosing whether he will 
bring his food from home or buy it at the out- 
posts. ‘ 

Recreation authorities everywhere are wor- 
ried about our shortage of accessible areas for 
inexpensive holidays. It would be a poor move 
indeed, if any province put a “cover charge” on 
our natural bounty. 

After all, the outdoors belongs to everyone. 


When We Build Houses 


As a yardstick of national economic health, 
why so much stress on new housing? Because it 
generates. so much immediate and future busi- 
ness for a wide range of other industry. 

In a Montreal speech last week, federal Pub- 
lic Works Minister Winters outlined the contri- 
bution of new housing briefly and graphically. 

This year, he said, 105,000 new houses or 
housing units will be finished in Canada. That 
has meant jobs and payrolls for 100,000 men in 
direct construction at the site of the new build- 
ing. It has also meant a new market for 2.6 
million tons of steel, a billion board feet of 
lumber, and train loads of shingles, wall board, 
glass, paint and similar products. For materials 
alone and basic heating, plumbing and electrical 
equipment, the bill for these 105,000 houses 
will amount to almost $700 millions. But that 
is only part of the new business generated, 

Not many people will be satisfied to move in- 
to new quarters and sleep on the floor, There 
is furniture to be bought, television sets, pianos, 
radios, pictures, rugs and drapes. There are at 
least 100,000 new telephones to be installed. 

When you start building houses it’s like 
lighting a string of firecrackers. Once you have 
made the first move, others follow automatically. 


Out of Date Anyway 


The death penalty for cowardice in the 
British Army is to be officially abolished. Pre- 
sumably other Commonwealth governmenis 
which have not already done so will adopt the 
same course. 

Fifty years ago such a step would have been 
regarded as sensational and certain to start a 
violent controversy. Today it is of little im- 
portance for the simple reason that in recent 
years death sentences for purely military crimes 
have rarely been carried out anyway. 

In the first world war not only were quite 
a number of British, and: same Cariadian, soldiers 
executed for cowardice but other purely military 
crimes like sleeping on guard, looting and de- 
settion could also bring a death penalty and 
sometimes did. In the last world war, however, 
such severity had almost entirely disappeared. 
There is ne record of any Canadian soldier being 
executed for cowardice in that conflict. 

On the question of morale it will be difficult 
te.stir up much argument. In the first world war 
the death penalty for cowardice was not per- 
mitted in the Australian Army and no one would 
suggest that the courage exhibited by its soldiers 
Was any less than by those from Canada. 


Timely, Blunt and True 


From one of their own spokesmen, the presi- 
dent of the National Dairy Council of Canada 
no less, butter producers got some blunt and 
sound advice last week. 


Addressing the Ontario Creamery Association 
in Toronto, G. M. Carlyle said that Canadian 
butter men have been so busy damning the 
use of substitutes that they have been neglecting 
their-own long-range interests. Consumers have 
been antagonized, he argued, and instead of sell- 
ing more butter we are selling less and piling 
up surplus. 

“The Canadian people,” warned Mr. Carlyle, 
“will have no sympathy for a policy of artificial- 
ly supported prices which are high enough to 
encourage more and more production beyond 
our needs, and then be expected to pay the bill 
for exporting the annual surplus at a loss.” If 
butter producers are realistic, he added, they 
will have to admit that “if there had been no 
interference with the economics of the dairy 
wusiness, there would not be an unsold surplus 
hanging over our heads and perhaps we would 
not have had margarine. Our present situation 

utely and entirely the inevitable result 
§ with economic processes ... a hang- 


quotas on these: producis w6uld directly and 
immediately restrict the profits of U. S. oil and 
mining companies were able to earn in Canada. 
“Whether or not the Americans realize it they 
have acquired an important stake in Canada’s 
foreign trade.” 

In the other case it was President N. V. Davis, 
of Aluminium Ltd. writing a special advertise- 
ment for the readers of Harper's magazine. 
Three quarters of the stock of the great Canadian 
aluminum makez, pointed out Davis, is held 
by American investors and the great bulk of the 
output of the company is the cheapest and most 
readily available raw material for American 
fabricating companies. Any restriction on the 
flow of Canadjan aluminum to the United States 
hurts Canada certainly, but it hurts Americans 
even more. 

We may hope for a better world, but the 
fact remains that the average man is still very 
sensitive about his pocket book. The arguments 
advaneed by the two spokesmen mentioned will 
do more to influence hard-boiled Washington 
politicians than a dozen diplomatic protests. 


over from controls required during the war 
years.” 

The National Dairy Council president was 
equally blunt when it came to the steps that 
must be taken to clear up the present muddle. 
He would have the Government get out of the 
dairy business, not overnight, but as quickly as 
the surplus can be liquidated. He would get 
prices down to a competitive basis and sell the 
surplus dairy products to the Canadian consum- 

“Our principal target is not over the ocean, 
perhaps behind the iron curtain, but right here 
at home and the sooner we recognize that fact, 
the better for us as dairymen and the better for 
Canada.” 

The present dairy surplus in Canada, mostly 
in butter and cheese, Mr. Carlyle estimated at 
no more than 5% of current production. By get- 
ting prices down to competitive and realistic 
levels, he believed, it could be disposed of :in 
one or two years. r 

Had we paid more attention to practical 
merchandisers like Mr. Carlyle in recent years 
and less to the theorists this country would have 
been saved a lot of money and a lot of head- 
aches, and not only in the marketing of butter 
and cheese but in other farm products, too. Let's 
hope we listen now. ‘ 


It’s the Distribution 


Since the U. S. election, Republicans have 
been reassuring themselves by pointing out that 
a shift of 1°. in the votes, properly distributed, 
would have given them control of Congress. On 
the radio the other night, a Canadian Conserva- 
tive remarked repeatedly that a shift of only 
a few per cent in the Canadian popular vote— 
properly distributed— would give the Conserva- 
tives a majority in the House of Commons, 

Defeated politicians have a right to any con- 
solation they can find, but it’s only fair to poimt 
out that, by the same reasoning, a shift of a 
few pounds—properly distributed of course— 
could turn Ma Kettle into a Marilyn Monroe, 


Let's Be Realistic 


There can be no doubt, says the American 
Economic Foundation, that free trade isthe best 
possible economic procedure between nations. 
But, it adds sadly, in the kind of a world we 
have today “there are insurmountable 
obstacles.” The Foundation cites these as the 
major ones: 

1, The danger of war. 

2.. Currency restrictions. 

3. The lack of uniférmity in wage rates. 

The first named of course is the greatest 
obstacle of all. In time the other two, over 
fairly wide areas at least, might be brought into 
reasonable adjustment, Threat of war, however, 
is afar more dominant factor. 

Most countries, says the AEF bulletin, are 
urgently at work trying to build up their defense 
industries and are protecting these industries 
with tariffs and other trade barriers: That is 
true, and as many countries learned in the last 
war, defense covers a very wide range of 
industry indeed. Not only does it include mun}- 
tions and military equipment but all sorts of 
substitute and synthetic. mater@s to replace 
natural raw supplies that migh®®We cut off by 
war. 

As this AEF bulletin concludes we might 
2s well face cold facts and instead of striving 
for some impossible ideal, concentrate on 'more 
practical approaches, Half a loaf is better than 
none, 


Bad Times for Croakers 


For the last few years anybody who wanted 
a reputation as a prophet had only to view with 
alarm the four big Ds of the postwar world: 
the economic Demise of Britain, the Disintegra- 
tion of Europe, the Decline of France, and the 
Dislocation of the North American economy. All 
these horrors, we were assured, were shortly to 
come upon us. 

At the moment, such‘prophets look about as 
foolish as the sports columnists who picked the 
Alouettes as a walkover for the Grey Cup. Bri- 
tain’s economic health has improved to the point 
where her government is prepared to fight an 
election on the issue of prosperity. The idea of 
European unity, which was supposed to be dead 
after the rejection of EDC, revived after the 
London Conference and seems now to be doing 
quite well. France is resuming. her historic role 
as the diplomatic pivot of Europe—and what's 
more, doing it on milk. The North American 
economy hes weathered more than one of the 
blows that were supposed to push it down the 
slippery slope to depression, and even the gloom- 
iest economists can now discern signs of ad- 
vance again. 

The way of the forecaster is hard, and in the 
field of public affairs, there’s a natura] human 
tendency to make dark predictions. If events do 
turn out badly, the prophet has the credit of 
being right, and if they turn out well, every- 
one’s too exhilarated to check back. The tendency 
should be resisted, though, and the record of the 
four Ds seems to suggest that the gloom is being 
overdone. 

In this nuclear world we have enough to 
worry about, without making a habit of antic- 
ipating disaster. 
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WHEN WE ANNOUNCED to our 


friends that we were going to spend. 


the six winter months of the year in 
Nassau, quite a number of them bade 
us the sort of adieu that befits a de- 
parture for a 20-year stay in Baffin- 
land, or Tibet, or the upper reaches 
of the Amazon. They were solicitous 
about us being “cut off.” 

Nassau, by air, is just one hour 
from Miami, Florida, and six hours’ 
direct flight from Toronto. The capit- 
al of the Bahamas, and by far the 
largest centre of population in the 
scattered colony of islands, it stands 
on New Providence. It’s a small is- 
land, New Providence, about 21 miles 
long and five miles across at its 
widest. But within the area of its 
city and a radius of five miles, there 
is an international busirsss circle 
which, by the acre, is as impressive as 
any in the world. 

All the affairs of the Sassoon em- 
pire are handled from Nassau, in the 
heart of which, on busy Shirley 
Street, there lives Sir Victor Sassoon, 
Bart. From Nassau, Eunice, Lady 
Oakes, widow of Sir Harry Oakes, a 
highly capable business woman, ad- 
ministers widespread property hold- 
ings and keeps in touch with impor- 
tant mining interests in Canada and 
Africa. 

American. - born Chester Beatty, 
heads of a number of mining corpora- 
tions, who maintains residences in 
London, Dublf and Cairo, owns 
considerable stretches of property 
here. Sir William Rootes, British au- 
tomobile magnate, maintains a Nas- 
sau home, as does the Earl Poulett, 
wealthy British engineer. Frederic 
Sigrist, of Hawker Siddeley Hurri- 
cane and Spitfire fame, has a beauti- 
ful place. So has Herbert Holt, son of 
the late Sir Herbert Holt, the Mont- 
real financier, Col. Eric Phillips, of 
Oshawa and Toronto and I. W. Killam, 
of Montreal. 

Three British newspaper peers 
have winter homes—Viscount Kems- 
ley, Lord Beaverbrook and Lord 
lliffe. 

Three times a day Pan-American 
clippers from Miami land visitors 
from the United States. There's a 
daily service from Palm Beach. 
B.O.A.C,. stratocruisers from New 
York, and, once a week, direct from 
England via Bermuda, and direct 
T.C.A. flights from Toronto, bring 
their share of interesting people. Far 
from being cut off, this island is a 
world cross-road. You never know 
who is going to drop in next. At the 
moment, Vice-president Nixon of the 
United States is a not-distant neigh- 
bor of ours. Being on vacation, he 
hasn't realized that yet. And U. S. 
Treasurer Humphries has just arrived 
from Jamaica by private plane. 

¢ . . © 

VAST SUMS of money are spent in 
these parts. On Andros, a 20-minute 
flight away, Axel Wenner-Gren, 
whose sea-going yacht Southern 
Cross focused a lot of attention in 
World War II, has poured what is es- 
timated to be as much as £3,000,009 
into a swank club development, A 
few days ago, by chartered planes, he 
flew in a flock of U. S. newspaper 
and magazine writers. The object, of 
course, was publicity. But it cost 
plenty. 

> . . 

NASSAU doesn't raise an eyebrow 
over things which strike our con- 
servative northern mind as being not 
far from fantastic 

Take the case of Sir Roland Robin- 
son, for exémple. Sir Roland is a 
Britisher who, trained es a barrister, 
has widespread business interests. He 
is also a member of parliament, 
representing a seaside resort known 
as Blackpool. He has, a lovely winter 
home in Nassau—Star Acres, built by 
a Canadian banker, the late Sir 
Frederick Williams Taylor, and later 
owned by Alan Miller, a member of 
the Argus Corporation of Canada. 

Because members of the British 
Commons cannot play hooky, Sir 
Roland only gets to the Bahamas 
(where he also has business interests) 
when the House is recessed. But, 
having some important matters to at- 
tend to, this week end he will fly over 
to spend ONE NIGHT in Nassau. He 
will leave London airport on Friday 
night, arrive in New York Saturday 
morning, change planes and reach 
Nassau that afternoon. Then on Sun- 
day morning he will fly to New 
York, connect with the trans-Atlantic 
plane that evening and be back in 
London on Monday morning to be in 
his seat when the House opens. 

All of which we learned from his 
supervisor here, who saw nothing un- 
usual about the matter at all. 

. 7 * 

ON DECEMBER 1, there arrived in 
Nassau the first contingent of the big- 
gest mass company vacation move- 
ment yet heard of. Altogether, be- 
tween now and December 2), 1,500 
employees of the American Harves- 
ter Company, and wives, ferried by 
chartered aircraft, will spend two 
weeks at the new Emerald Beach 
Hotel. The employees, winners of 
company incentive awards, are from 
all parts of the U.S 

Previous record airlift was that 
sponsored by the Feders-Quigan Co., 
of Buffalo, N.Y. More than 900 em- 
ployees and wives came over a three- 
week period in October. 

The International Harvester 7 
will be followed in January by 24 
employees of Buick Motor Roca 
and in February by 600 employees of 
Electrolux. 

+ * 

NOW, if you'll excuse us, we must 
search for one temporary employee 
who will be interested in replacing a 
busted door screen. 


Stop Me lf .. 


One cold morning two friends went out 
duck shooting. A flask full of hot coffee 
kept one of them warm, while frequent 
nips at a bottle of whisky kept the cold 
out of the: other. 

There was no sign of ducks for several 
hours, when suddenly a lone bird ap- 
oped overhead. The coffce drinker 
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Post Scripts 


V-P Society of Actuaries 


Canada doesn't have a corner on the 
market in actuaries, but we have more 
than our share of the supply. An 
actuary is an expert who calculates 
insurance risks and premiums, and our 
comparatively heavy actuarial popu- 
lation is the re- 
sult of two fac- 
tors—several 
Canadian uni- 
versities have 
courses. slanted 
toward actuarial 
training, and 
Canadian insur- 
ance jaw mates 
it virtually nec- 
essary for each 
life insurance 
company to have 
its own actuary. 

The Society of 
Actuaries has 
some 800 fellows 
and 600 associ- 
ates, about one 
sixth of them Canadians and the rest 
Americans. That is double the usual 
proportion of Canadians in interna- 
tional organizations, One of its newly 
elected vice-presidents is William M. 
Anderson, of Toronto. Anderson is 
vice-president and managing director 
of North American Life Assurance Co, 


Winnipeg-born and raised, he fin- 
ished his formal education at the 
University of Toronto, graduating in 
mathematics and physics in 1926. He 
joined North American on graduation, 
became its assistant general manager 
in 1939, general manager in 1945, and 
a director in 1946. He was appointed 
to his present post in 1950. 


MR, ANDERSON 


Few Canadian businessmen have 
been as active as William Anderson 
in public service organizations. He 
was director-general of the National 
Housing Administration for seven 
months immediately following the end 
of the war, and was later awarded the 
CBE for this work. 


Like many actuaries, he has had a 
continuing interest in socia] security 
programs, This has led him into ac- 
tivity as a member of a number 
of committees of the Canadian Wel- 
fare Council, and is today the chair- 
man of its executive committee. One 
of his most interesting Welfare Coun- 
cil jobs, he says, was on its committee 
on function and organization; whose 
aim was to determine exactly what 
a voluntary public service organiza- 
tion of that kind should be and do. 


Businessmen are important to the 
functioning of such committees, An- 
derson holds. “Organizations of this 
type, if they don't get the support of 
businessmen, as well as of other in- 
terest groups can easily drift to a 
rather narrow point of view,” he says. 
“Business itself, in its responsibility 
to practice good citizenship, must 
take an active interest in all com- 
munity organizations.” 


If these arguments don't appeal to 
the businessman, Anderson suggests 
self-interest as a spur to participation. 
“Since business has contributed a 
very large part of the budgets of all 
those: voluntary organizations, direct- 
ly or indirectly, it seems to me that 
the biggest donor must take an in- 
terest in their running,” he says. “If 
a businessman doesn’t, he’s like a 
shareholder who buys a big block of 
stock in a company and then shows 
no interest in its operation.” 

Anderson has also been active in 
committee work with the Canadian 
Life Insurance Officers Association, of 
which he is past president, and the 
Life Insurance Agency Management 


raised his gun, fired and missed. His 
companion put down the whisky, raised 
his gun and brought down the duck with 
one shot. 

“Good shooting.” commented the first. 

“Easy as pie.” said the other with a 
hiccough. “When a flock like that comes 
over you're bound to hit one of them.” 
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Association. He is a past president of 
the Life Insurance Institute of Canada 
(an educational body) and the Ac- 
tuaries Club, Toronto, predecessor of 
the Canadian Association of Actuaries 


Hobbies are bridge, in which almost 
all actuaries are proficient, and golf, 
which has no connection with ac- 
tuarial work. Mrs. Anderson, the 
former Marjorie Crawford, is one of 
Canada’s leading bridge experts. To- 
gether, the Andersons once won an 
open grand championship tournament 
for the U. S. and Canada. 


The underlying principles of bridge 
and actuarial scie¢nce are the same, 
Anderson points out in accounting for 
his success as a player. Mrs. Anderson 
is the daughter of the late J. T. Craw- 
ford, professor of methods in mathe- 
matics at Ontario College of Education 
and author of the Crawford Algebras 
formerly used as an Ontario high 
school text. 


New Housing Chief 


The new president of Central Mort- 
gage and Housing Corporation is a 
Scottish economist, who has been de- 
voting the last seven years to the 
promotion of Canada’s fishing indus- 
try. Stewart Bates has guided the fed- 
eral department of fisheries, as deputy 
minister, through five minister 
some major expansions of activity. 


Under his direction Canada has 
ringed its fisheries with conservation 
agreements, the last of which (relat- 
ing to the Great Lakes) will come up 
for ratification in the coming session 
of Parliament. But it was chance, and 
the need of the service, rather than 
any special training which took Bates 
into the fisheries field. His experience 
as an economist is wider, and leads 
more naturally to the housing job than 
to dealing with fisheries. 


Born in Greenock and educated in 
Scottish schools and the University of 
Glasgow, Bates came to Canada by 
way of Harvard. He was there as a 
commonwealth fellow in 1934-36, stu- 
dying economics. Just as he was about 
ready to leave Premier Angus Mac- 
donald of Nova Scotia asked Harvard 
to recommend a Canadian graduate to 
serve as economic adviser. 


There were no Canadians on hand 
at the time. R. B. Bryce, now secre- 
tary to the cabinet, was one year be- 
hind Bates though he was another 
commonwealth fellow studying eco- 
nomics. Harvard suggested to Angus 
Macdonald that a Scot might be the 
nearest thing. So Bates became eco- 
nomic advisér to the premier of Nova 
Scotia. 

A vear later in 1937 Bates was asked 
to join the staff of the Rowell-Sirois 
Commission, to do a historical study 
of provincial and federal finances. This 
has been published as one of the com- 
mission papers. 


After this the Maritimes caught 
Bates again; and Dalhousie University 
made him professor of commerce. 
From 1938 to 1942 he held this post, 
working on the side ds adviser to the 
Maritimes Salt Fish Board. In 1942 this 
led to another cal) from Ottawa. Bates 
moved in — like so many others “for 
the war perioc only” — as assistant 
deputy minister of fisheries. 


In 1945 when C. D. Howe was estab- 
lishing the department of reconstruc- 
tion and supply, Bates moved over 
there as director general of economic 
research. He was back in fisheries two 
years later as deputy minister. 


His seven years as deputy minister 
of fisheries have won Eates golden 
opinions both from the industry and 
from the Government. He was bound 
to move on to a bigger, job sooner or 
later; and the job turns out to be 
housing. 

Stewart Bates has five children, the 
eldest of whom is 17 and the youngest 
three. They ars all Canadian-born. 
His wife, however, like himself, was 
Scottish-born. 


and 


What Others 
Are Suying 


Editorial of the Week | 


Public Works or Soul Searching? 
- Calgary Herald 


We believe that the Dominion Government 
should, by all means, keep a watchful eye on the 
employment situation, and a much more accurate 
eye. than it seemed able to use a year ago. It 
should also inform itself thoroughly as to the 
precise nature of and reasons for any unemploy- 
ment which exists or arises. But it should not Ict , 
itself be stampeded into any premature throwing 
around of large sums of money on widespread 
public works. 

For all practical] purposes, the boom is over, for 
the time being at least. Boom times are not normal 
times, and it is no part of a government’s business 
to perpetuate them, The Canadian economy, as 
many responsible people have been warning, has 
become a high-cost economy which has inevitably 
caused both home and export markets to shrink. 
Some of the inflationary pressures need to be re- 
moved from that economy, and if there is one 
thing which large-scale public works programs do 
not do, at a time like this, it is remove inflationary 
pressure, Instead, they bolster an unhealthy 
economy at an unhealthy level. 

Unemployment which stems from markets lost 
because prices are too high is not the sole respon- 
sibility of the industry involved to get prices down 
so that old markets can be re-gained and new ones 
developed. Labor costs and profit margins may 
both need soul-searching examination in many 
cases. And if government policies, in the way of 
taxes and tariffs, can be shown to be blameworthy, 
then the Government has a plain duty to revise 
them. 

Public works programs, in this situation, are a 
habit forming drug which lessens pain but never 
cures. 


Other People’s Views 


GOVERNMENT profits on Scotch are rather 
steep, thinks the Ottawa Journal, which points out: 
“If a private corporation dared to charge a profit 
of some 300 per cent even on a luxury article 
there would be strong words in Parliament and 
probably an enquiry under the Combines Act. Is 
greed less greedy when a government sets the 
selling price after assuming a tight monopoly of 
the product?” 


THE MOTORIST who can’t keep his mind on 

driving, argues the Saint John Telegraph- 
Journal, hs as great a menace as the speeder, 
the drunk, the slowpoke, the impatient passer, the 
driver with impaired vision, the driver who can’t 
co-ordinate his brain and hands and feet, and the 
driver who has just never learned how to operate 
a car properly, Think back'on the narrow escapes 
you have had this year. Many of them—perhaps 
most—were the result of a motorist not paying 
attention to where he was heading.” 


his 


THE DANGER of McCarthyism is immensely 
more serious than the use of intemperate language, 
points out the Montreal Gazetie. The real danger 
“lies in reckless charges that are never proven and 


» which have destroyed careers and homes and lives. 


setting one religious group against 
another, one racial group against another. It lies 
in one man playing prosecutor, judge and jury 
over people who are given no opportunity of de- 
fense or appeal. It lies, in short, in its direct threat 
to the very foundations of judicial procedure and 
democratic justice.” 


It Hes in 


TOWNS LOOKING FOR INDUSTRY should 
have land reserved aid available, suggests the 
Simcoe (Ont.) Reformer, which points out: “More 
and more Canadia.: manufacturing concerns, as 
well as branches from the United Sta es and Eur- 
ope, are showing a keen interest in the smaller 
communities. Congested traffic conditions in urban 
centres, together with the desirability of decen- 
tralization of industry in case of an enemy attack, 
have contributed to this movement. Moreover, 
industrialists are coming to realize that living 
conditions for their executives and employees are 
much bétter in smaller communities.” 
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They’re Planning A Province 


QOntario’s Bold Scheme Moves Closer to Reality | 


Three important Ontario re-| region association got its start: 


gions this week planned to join 
the province’s broad plan for all- 
out. planned economic develop- 
ment. 

Lake Ontario,.Georgian Bay 
and Upper Grand River region 
representatives opened prelimin- 
ary discussions with Ontario 
Trade & Industry Branch officials. 
These talks should lead to organi- 
zational meetings within a month 
or two, 

This marks another step in On- 
tario’s sweeping plan to suppgrt 
“let’s help ourselves” associations 
in each of the- province’s nine 
economic regions. 

The program boosted the East- 
ern Ontario Development Asso- 
ciation into being this year, the 
first experiment of its kind. Back- 
ed by an Ontario Government 
grant, the EODA now has full- 
time offices in Ottawa. 

The Lakehead region's develop- 
ment association is being organ- 
ized now. 

3y early next year, said W. K. 
Warrender, Ontario’s planning 
and development minister, each of 
the three interested regions may 
have the nucleus of its own asso- 
ciation, . 

Ontario started the program be- 
cause the tremendous growth over 
the past 15 years made large-scale, 
long-range planning necessary. It 
was believed that nine regional 
development organizations work- 
ing in close co-operation with the 
municipalities and with the Gov- 
ernment, Could achieve the goal. 


Voluntary Program 

Participation in the program is 
entirely voluntary. The activities 
of the development associations 
are conducted b¢ boards of direc- 
tors representing the various 
areas in the region. The Govern- 
ment pays the cosfs of an organ- 
izational conference, and matches 
financial contributions raised in 
each region up to $10,000 annually 
for an initial period of three years. 

This is how the Eastern Ontario 


re 


|} economic 


Opening conference was held 
| in June, 1954, 

The conference was attended 
by Premier Frost and seven cab- 
inet ministers. Briefs were pre- 
sented on planning and develop- 
ment, municipal affairs, highways, 
travel and publicity, education, 
agriculture; lands and forests. 


Then the region decided to partic- | 
ipate in the Government's pro-| 
gram. The Eastern Ontario De-! 


velopment Association was 
formed. 
Plans were drawn up to raise 


$10,000 within the regions so as to 


qualify for the Government's first 


annual contribution of $10,000. A} 


full-time manager was appointed 


and offices were opened in Ot-| 


tawa. 

It was decided that initially the 
association wouki direct its efforts 
toward industrial development. 
Although the association has only 
been operating for about six 


months, it has already been called | 
upon to give leadership and ad-| 
vice in other development prob- | 


lems, including those arising from 
the St. Lawrence Seaway. 
But each agreement will differ 


slightly, depending on the regions | 


involved. 
The Broad Plan 

In a statement this week, Mr. 
Warrender outlined the broad 
policies inherent in the develop- 
ment program. Here is # digest 
of his report: 

Planning for development on a 
municipal basis only, is no longer 
adequate to keep pace with the 
development of the 
province as a whole. 
ment on a regional basis is an 
advance step toward development 
on a province-wide basis. 

Development programs on a re- 
gional basis support the develop- 
ment efforts already in operation 
in the larger municipalities, and 
provide greatly needed assistance 
to the smaller municipalities 
which have neither the resources 


nor the finances to undertake de- | 


velopment programs of their own. 
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HIP the way you FL ...Via 


Li 


Treat your Air Cargo as well 


as you do Yourself 


Choose the fast, smooth, 
world-wide schedules and 


dependability of BOAC, 


Overnight Montreal-London. Fast connections 
to Europe, Africa, Near East, Orient, Australia, 
with no transhipment charges. 


Complete reforwarding and cargo insurance service. 


See your forwarding agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Montreal— Montreal Airport, Tel: MElrose 1-351 


Toronto—32 King St., 


——————___ 


W., Tel: EMpire 3-4323 


Develop- 


| These are the objectives behind | 
| the policy of promoting and sup-| 


|porting a development program | @ 


based on nine regional areas. 

In devising this program,’ the 
|Government has taken into con- 
| sideration four basic principles. 

—The program must be so | 

broad in its scope, and so flexible | 
| in its application, that it can be | 
adapted to meet the needs of all | 
nine regions with their widely | 
differing characteristics. 

—The program can be best or- | 
ganized and directed by the} 
people living within the various | 
regions. | 

—To implement this program, 
it will be necessary to form a! 
new, organization in each re-| 
gion. | 

—These development associa- | 
tions could become very effec- | 
tive channels of information 
from each region to the Govern- 
ment to assist it to formulate 
policy and take legislative action 
of benefit to each region and to 
the province as a whole. 





The broad aspects of the pro-| 
gram: 
| 1. The Department of Planning 
|& Development is acting for the 
|Government as a whole, in or- 
ganizing and implementing the 
regional program. 

2. For the purpose of the pro- 
gram, the province has been di- 
vided into nine regions. (These 
regions form convenient units‘and 
conform with the regions used for 
statistical purposes by the pro- 
vincial and federal governments.) 
‘3. In each region, representa- 
tives of the Department of Plan- 
ning & Development (Trade & 
Industry Branch) will hold pre- 
|liminary discussions with mem- 
| bers of municipal councils, Cham- 
bers of Commerce, Boards of 
Trade and other interested or- 
ganizations to assist them to or- 
ganize a regional conference to 
discuss regional development 
problems as well participa- 
tion in the Government's program. 

If it is decided to proceed, a de- 
velopment association would be 
formed. 

4. In each of the nine regions, 
if a development association is 
formed, the Government will con- 
tribute up to $10,000 annually for 
| three years, provided an equal or 
greater amount is contributed 
from within the region. 


5. The Government wants to 

encourage the rggional associa- 
tions to take an active interest in 
all phases of regional development 
and to study and present recom- 
mendations on all or any growth 
problems arising in the region. 
| But the decision, as to the scope | 
lof the development program with- 
}in each region is. left entirely to 
'the development association. 
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BOOKS FOR 
BUSINESSMEN 
WORLD TRADE DATA BOOK- 

LET, published by Exporters’ 

Digest, 253 Broadway, New 

York 7, N.Y.; 50c. 
| Included in this Booklet is the 
| fifth annual study of credit terms 
being granted by U. S. exporters 
|to their customers abroad. Also 
tells which markets are asking 
for more liberal terms. In chart 
form (52 pages) the Booklet pre- 
|sents a wealth of information on 
mail, telephone, radio and cable 
message rates and regulations, 
electric current, conversion fac- 
tors, international air services, 
etc. 
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Helena Rubinstein's new perfume will moke ony 


womon's heart beat faster... 


it's the very essence 


of the tropics. Nea Noa (Tohition for very 
fragrant) is marvelous as the Gauguin paintings that inspired it 
It's femele and feminine! Made for Noa Noa 


Is its own ultra smart lipstick, Gauguin* Pink. Perfume 22.50, 
12.50. Cologne Concentrate, 2.75, 4.50, 10.00. Perfumette, 

3.75. lipstick, 1.50. Matched Nail Polish, .85. 
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secretary and treasurer of Stan- 
dard Brands Ltd. has been 
elected a vice-president, 


cachiha teeing 
‘Takes Punch Out of Bill 19 


' 


MONTREAL (Staff)—Have the 
teeth been taken out of controver- | 
sia] Bill 19, Premier Duplessis’ 
major weapon for eliminating 
Communist influence in Quebec 
unions? 

It certainly looked that way 
this week, as the Quebec Labor 
Relations Board dismissed the 
precedent - breaking action 
brought by Montreal's Corpora- 
tion of Plumbing & Heating Con- 
tractors against Local 144 of the 


| International Union of Plumbers 


& Steamfitters. 

This important test case is 
generally regarded here as taking 
much of the punch away from 
Bill 19 legislation. By sticking to | 
the Quebec Labor Relations Act 
definition of “union officers and 
organizers,” the QLRB has opened 
the door for Communist-domin- 
ated unions to install non-Com- 
munist “officials,” while retaining 
“the power behind the throne.” 

As as the Reds are 
listed as officers in the Union’s 
constitution, there now appears to 
be little dager of decertification 
from Bill 19, Which according to 
Premier Duplessis, was designed 
tc rid the province's labor of 
Red-tinged elements. 

The Quebec Labor Relations 
30ard was asked to decertify the 
Union under Bill 19, which allows 
decertificatioh of unions whose 
officers or organizers can be pio- 
ven to adhere to the Communist 
Party. The QLRB decided to split 
the hearings into two parts, 

The Arguments 

In the first sitting, concluded 
last week, the Corporation was 
asked to prove that the alleged 


long 


|Communists were officers of the 


Union, and, at a subsequent meet- 
ing, that these alleged officers 
were Communists. Lawyer for 
the Corporation claimed that an 


| officer of an organization was one 


“to wrom a charge is committed 
or who performs a_ function” 
and that under this definition, 
Sam Bailey, Alec Gauld and 
Louis Rodrigue could be termed 
officers or organizers. (The Post, 
Nov. 13.) 

The Union maintained that the 
cfficers of a union are only its 
president, vice-president, secre- 
tary, executive board and busi- 
ness agent, and that none of the 
persons mentioned had filled 
these posts. The companies stated 
that chairman of the strike 
committee, Sam Bailey was defin- 
itely an officer of the Union 
during the strike. 

In rejecting the petition to de- 
certify the Union, the QLRB held 
ithat Leo Hardy never since the 
1952 certification, occupied any 
|office in the Union. Gauld and 
Rodrigue occupied positions on 
the negotiation committee, but 
they ceased to act as committee- 
men following its dissolution on 
Aug. 22, 1954. 

The Board 
been proved that Bailey had been 
a member of the strike commit- 


as 


stated that it had 


N. Y. Manufacturer | 


Sues T. Eaton Co. 
Over Trade-Mark 


A suit has been jiled in a New 
York court by Vagity Fair Mills 
Inc. charging T. Eaton Co., To- 
rontu, with a trade-mark in- 
fringement. 

The underwear manufacturer 
is asking for an injunction to 
restrain the department store and 
its mail order chain from using 
its mame as a trade-mark. Un- 
specified damages are also claim- 
ed. 

Since late in 1553, the complaint 
says, Eaton's has been manufac- 
turing feminine underwear and 
sclling it under the trade name 
Vanity Fair. 


Eaton's denies the claim and is | 


opposing the action. 
The store issued the following 
statement explaining their case: 


“The T. Eaton Co. states that it 
has been the registered owner of 
the trade mark ‘Vanity Fair’ for 
women's, misses’ and children’s 
wearing apparel in Canada since 
1915. Vanity Fair Mills claims to 

:ve registered the trade mark 
‘Vanity Fair’ in 1917 in the U.S. 
covering certain articles of wo- 
men’s wearing apparel. The offi- 
cial records indicate it applied to 
register the same trade mark in 
Canada in 1919 but was notified 
by the Registra’ of Trade Marks 
that the trade mark ‘Vanity Fair’ 
was not registrable in Canada 
because of the earlier registration 
of that trade mark by The T. 
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| ment, and acting at the same time 
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Nfld. Sheep Raising 
Hopes Given Boost 


From Our Own Correspondent 
ST JOHN'S — Great Britain’s 
Deputy Livestock Chief, Tom Al- | 
sop, believes Premier J. R. Small- 
wood’s dream of a Newfoundland 
with its hills white with sheep 
could come true. Mr, Alsop came | 
here at invitation of Premier dc . Se one 
Smallwood to have a look at this | an orporation Securities 
country’s terrain and its vegeta- 
tion and to advise the Newfound- 
land Government on its potential- 
ities as a livestock breeding coun- | 
try. 
He says he feels that both sheep | 
rearing on a large scale and/| 
greatly expanded beef cattle rais- 
ing are possible but emphasizes 
that both must be considered as 
long-term developments. 
He urges breeding of small but 
hardy sheep such as the Shetlands 
(already run by the Government 
in an experimental sheep flock) 
and the Welsh sheep; says Border 
Cheviots and Scottish Blackface 
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will also prove good here. In, have to adopt the -general prac- ; way or Welsh Black would make 
order, however, for Newfound-/| tice of the Scottish shepherd and out well. He said that pasture 
land to succeed as sheep country, | his flock. improvement in the wild would 
management plans will have to be; As for beef cattle raising, Mr. | come as soon as cattle and sheep 
altered and Newfoundland will Alsop feels that either the Gallo-' started treading the areas. 
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SURVEVER, \ENMIGER & CHEVEVERT 
i deb Sihied. The Beard dicided CONSULTING ENGINEERS 


that Hardy, Gauld, Rodrigue and 1440 ST. CATHERINE ST. W., MONTREAL 25 QUE. a 
Bailey had never been officers of s € \\\ 
meer ae geet aan ee canes COMPLETE ENGINEERING DESIGN OF INDUSTRIAL ema 
within the mea‘iing of the Labor PROJECTS ... every phase from ... Site Selection, ahs 
Relations Act. Layout, Structural and Building Services . . . to com- / 
The Beard ruled that there was Either alone or in collaboration with Clients’ 
no reason to proceed to an in- 
quiry on the alleged adherence 
of the four men serving as mem- 
bers of the Communist move- 


tee, formed on Aug. 22-23, but 
held that he neve- had any office 
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pletion, 
Engineers or outside Specialists, 


DESIGN and SUPERVISION of Construction of general Municipal Works .. « 
Water Filtration and Sewage Treatment Plants . . . Hydro-Electric and Steam 
Union, thus | Plants ... Hydraulic Structures, Harbours and River improvements. 
for de- 


the 
petition 


as Officers of 
dismissing the 
certification. 


Profit Factor of Modern Business 


It costs you nothing, involves no obligation 
to have Addressograph-Multigraph make 
recommendations that will solve the clerical 
overhead problems in your own business. Learn 
the facts... let us show you how an A-M 


In business to-day, Time is the master key 
to efficient, profitable management. 


Now, through an individually-designed 
Addressograph-Multigraph system, many 
businesses solved their major overhead problem 
—time-consuming repetitive typing, with its 
attendant multiple corrections and the danger 
of costly misinformation due to the human- 


system will— 


INCREASE BUSINESS EFFICIENCY 
SAVE CLERICAL COSTS 
INCREASE SALES 


error factor. 

How you can save time by stepping-up 
clerical efficiency can be demonstrated quickly 
—by Addressograph-Multigraph. 

Ae 


sat \= 


vai ‘ Addressograph-Multigraph of Canada Ltd., Dept. FP-4 
iy Mi SY Si aA) 42 Hollinger Read, Toronto 16, Ont 
We are interested in having more information 
regarding the application of an A-M system in 
our business. 
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QE ANNOUNCEAEN 2 


By ROBERT PERRY | 

Where is a new product born? 
| Sometimes its parent is an in-| 

| dustrial technician. Just as often 
iit has its beginnings in the 
| kitchen, basement or de 1 of some | 
unknown citizen. 

| C. E. Wright is an executive of 
|a Toronto paper goods firm. But 
paper is a far cry from the auto- 
matic carpenter's countersink he 
has invented. 

What does the typicil home in- 
ventor look like? A heavy-domed 

| introvert, complete with mumbles 
and dreamy stare? 

Mrs. Audrey Brown is a pert 
and perky housewife. Her inven- 
tions—a double-decker frying pan 
and a non-elasticized combined 


T. H. BARTLEY 
Announcement is made by Angus Mc- 
Claskey, president of Don Mills Develop- 


ments Limited, of the appointment of ; 
T. 4. Bortley os Industrial Consultant to bra and slip for women—already 


Don Mills Developments. Mr, Bertiey, o have introduced her to the lime- 

grodvote in civil engineering from the! light. 

University of Toronto, was until recently ey a rour ‘ 

general manager of the Toronte Industrial N ae a sldn’ — yourself: 

Fometiainn. ow, why couldn't I have thought 
of the paper clip? 


Well, E. A. Burgess, a quiet, 
retiring Torontonian, did think of 
the paper clip—and of an entirely 


| new concept in iwisted wire. His 
clip has 11 different uses. 


In a supply and demand econ- 
omy, jt’s only natural that useful 
inventions should spring from the 
consumer himself. He knows his 
own and his neighbor's needs 
best. 

Marketing Puzzle 

His eternal problem, however, 
has been marketing. Reaching the 
industrialist’s ear can be a tough 
job. 

In Toronto this week a new 
Canadian go-between in the in- 
ventor-industry chain introduced 
its first crop of Canadian inven- 
tors and their gadgets. 

Canadian inventive & Scientific 


Associates Ltd. threw the spot-, 


light on 15 of its inventors with 
a blast of newspaper, radio and 
TV promotion: 2 special] preview 
of a CISA Canadian inventions 


' exhibit. 


RELEASE EXTRA 
WORKING CAPITAL 
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Gores LEASING LIMITED 


Specialists in car and truck leasing 
by the year. See us regarding all 
your automotive leasing require- 
ments. 


ORRIES Leasine Limirep 


28 GERRARD ST. E., TORONTO @ TELEPHONE EMPIRE 4.9171 


Associated with A. D. Gorrie & Co. Limited, Toronto 
Canada’s Largest Automotive Dealer 
We would be very pleased to mail yous.  eeece 


literature evtlining ovr leasing plan. Please 
fill in the coupon below. 
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Gorries Leasing Ltd., 
28 Gerrard St. E., 
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CISA’s inventions were as varied 
as its inventors. They had but 
one poiné in common: Each was 
waiting for a market in Canada. 

Some had sat dust-covered on 
basement shelves for as long as 
three years, before CISA pub- 
licity drew them out. Some were 
children of necessity, some 
straight gimmicks. All appeared 
to have merit. 

—Universal paper clip: E. A. 
Burgess once tried to develop 
a new kind of drapery hook. It 
turned out to be an ]1l-use paper 
clip that staples, hooxs, clamps, 
tags cloth, acts as a loose-leaf 
binder—and hangs drapes too. 

—Self-lighting pencil: Alfred 
Maier developed a pen and/or 
pencil that lights its uwn way. 
Ideal for policemen, naval of- 
ficers, reporters, says Maier. 

—Bra-slip sans elastic: 
intimate bit of attire that holds 
itself up and its wearer in by 
a band that’s supported by a 
woman's seventh and cighth 
ribs. Two jobs for one garment, 
says Mrs. Brown. 

—Two-decker fryer: Another 
Brown idea born in a_ busy 
breakfast rush. Cover fits over 
frying pan, holds, drains and 
warms cooked .bacon while the 
eggs fry nicely underneath. 


—Mechanical propeller shift: 
M. Diankoff found a mechanical] 
way to change af aircraft pro- 
peller’s pitch, by means of re- 
duction gears and clutches. 

—Automatic countersink: C. 
E. Wright, who has invented and 
sold his-ideas before, developed | 
a countersink that fits onto any 
bit. Countersinks only the size 
of bit-and screw to be used, 
can’t dig deeper or mar the 
work. 
—~Cigarettes-cum-matches: Rudi | 
Geister thought of it: Why don’t | 
cigarette makers slit back of 
their flat packets and insert a/ 
matching book of matches? 

—V-shaped hacksaw: Idea! for | 
getting into corners, such as car 
muffler, where ordinary brace | 
won't fit, says Allister Hutchin- 
son, of Port Credit, Ont. 

—Lock for truck gate: Former 
trucker J. R. Armstrong found 
a way to hold loose truck gates 





shut tight allowing for sway inf 


truck body. An arrangement of | 
springs and steel loops. e| 
—Concave nail file: Trims 
nails with an easy circular mo- 
tion, says inventor Armstrong. 
Not only trims end, but under- 
neath, top, cuticle and corners. 


An| 


They Put Ideas On The Map 


|For ‘50,000 Unheralded Canadians’: Marketing Know-How ‘Cuts Administration Costs 


Torontonian C. L. Keller's in- 
vention, broom or mop handle 
fits first into a rubber joint. 
Broom gives with motion, lasts 
longer. Cannot break, Keller 
says. 

—Ignition cut-off; Farmer's 
son Russell Ferris, of Hamilton, 
always feared overturning trac- 
tors. He solved the problem 
with a non-liquid gravity switch 
that cuts off ignition of a trac- 
tor (bus, truck or car) when the 
vehicle tilts past certain angle. 

—Heat-catehing pan: Varia- 
tions in metal structure catch, 
save, distribute and equalize 
heat in M. Kirk's frying pan. 
May have industrial uses too, 
says Kirk. 

—Piastic bearing cage: Heinz 
Gruber, an Oshawa auto worker, 
found a way to house ball or 
roller bearings in plastic cages. 
Lighter, less noisy, no rivets, 
assembled in two operations, he 
claims. 

All the inventions CISA showed 
this week have been patented, or 
are awaiting patents. 

Underneath the 
lay a little-noticed theme. One 
inventor, German-born and in 
Canada just a year, summed it up: 

“Bnurope is moving ahead quick- 
ly with new ideas, They are de- 
veloping them, and selling them, 
in Canada too. Canada must 
work hard to keep up.” 

Can Canada keep up? 

John D. Laun, CISA president, 
figures that 50,000 unheralded 
Canadians are working on new 
ideas right now, quietly and slow- 
ly in their own farms, homes or 
shops. But they neéd develop- 
ment. 

“Canadians are equally if not 
more inventive than any other 
people in the world,” he said. 


whole show 


‘Muscular Dystrophy Drive 


The Muscular Dystrophy Asso- 
ciation of Canada has raised 
about $125,000 in the first half 
of the campaign to set up a 
$500,000 fund for research in Can- 
‘ada into the disease and welfare 
services for its victims. 


Secretary L. T. Bartlett, sales- 
man for a Toronto manufacturing 
firm, who contracted the disease 
some years ago, estimates the 
association will use 8% or less of 
the funds for administration. The 
rest will go on research and wel- 
fare in Canada. Most of the cost 
of the campaign in Canada is be- 
ing met by the U.S. association. 


Their original plan for a 10-day 
whirlwind campaign across the 
country, spearheaded by firemen 
in uniform, has been modified. 
Quebec and the Prairie Provinces 
had to postpone their part, and 
current proceeds are from On- 
tario and British Columbia only. 
Metropolitan Toronto contributed 
$75,000 to the present total. 

This is the Canadian associa- 
tion’s first effort to build up funds 
and acquaint the public with this 
incurable disease of unknown 
cause. Formed in 1952 as a U.S. 
offshoot by a group of seven To- 
ronto people affected by the 
disease, it received a charter from 
Ottawa as an independent Cana- 
dian organization only four 
months ago. President is Arthur 
Minden, prominen Toronto bar- 
rister, and on, the association 
medical advisory bvard are some 
of Canada’s best known neurolo- 
gists with Dr. A. L. Chute, phy- 
sician-in-charge Toronto Sick 
Children’s Hospita. as chairman. 
The association has no full-time 
executives but will appoint a field 
organizer. 

The principal aims of the asso- 
' ciation: 
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—To stimulate and fihancé re- | 
search in universities and medi- | 


cal centrés in Canada into the 


cause, treatment and cure of the | 


disease. 
—To promote welfare services 


for Canadian victims, estimated | 


at 10,000 known cases, 
thirds children. Services would 

include the provision of clinics 
and, in needy cases, wheelchairs, 

braces, etc. 

—To establish a chain of 
chapters of the assoviation 
across Canada. Chapters now 
exist in Montreal, Toronto, Lon- 
dor, Hamilton, Windsor, and 

Vancouver, ecight are being 
formed, 60 additional planned 
within a year. 

Though the disease has 
known for over 100 years, 
search into its cause and treat- 
ment is on a limited scale. 
Canada at present, two small 
projects are proceeding at Mont- 
treal Neurological Institute and 
the University of British Colum- 
bia. 

Dr 
specialist, 


been 


David Green, Toronto nose 
first vice-president of 
the association, says: “An aver- 
age-size research project would 
cost around $20,000-$25,000. We 
hope to raise enough money to 
start some important research 
work in Toronto, and to support 
the Montreal and Vancouver pro)- 
ects.” 

Dr. Green’s son is a victim of 
the disease, which causes pro- 
gressive crigpling over a period 
of years. 


DRUMMONDVILLE WEST, QUE. 
has sold $150,000 34s -4% bonds duc 
1955-74 to group headed by J. E. 
Laflamme Ltd. at 96.22. Net cost 
4.3%. Proceeds for waterworks, sew- 
age. Net funded debt Dec. 31, 1953 
Population 1,395, 


$26,155,000 


re- 


In | 


two! 


J. G, HUNGERFORD 


H. H. WILSON 


R. A. Laidlaw, Chairman of the Beard of Natidnal Trust Company, announces 


the election of J. G. Hungerford as President and H. H. Wilson as a Vices 


President of the Company. 


President. Mr. Wilson, 


formeriy Genero! 


Mr. Hungerford was formerly Executive Vice~ 


Manager, has been elected @ 


Director and becomes Vice-President and General Manager. 


Que. Pwr. Hydro Sales Up 11.2% 


MONTREAL (Staf¥)—Quebec 
Power Co.'s electricity sales for 
the first three quarters of 1954 
totaled 499 million kwh., up 11.2% 
from the same period of 1953 
President J. A. Fuller reports to 
shareholders. Increased use was 
shown in all types of service, 
especially domestic, which 
climbed by 19.6%, and peak de- 
mand on the system at the end of 
September also was higher than 
in December, 1953. 

Favorable water conditions 
meant an increase in the amount 
of power generated in company 

‘ powerhouses. Despite this, how- 
ever, purchases of power again 
had io be raised, President Fuller 
| states. 


THE MUNICIPALITY OF 


METROPOLITAN TORONTO 


(Province of Ontario, Canada) 


INSTALMENT DEBENTURES 


To be dated December Ist, 1954 


Non-Callable 


’ 


| On the construction front, the 
new submarine cable to supply 
the Island of Orleans, and the ad- 
ditional] 10,000 kva transformer at 
the Limoilou substation are both 
in service. Construction of the 
Ste. Foy substation and extensive 
repairs to the dam at the Seven 
Falls powerhouse are both near- 
ing completion, while the survey 
for the second 60,000 volt trans- 
mission line to Lauzon has been 
finished and construction is under 
Way. 

Sales of gas for the nine-month 
1954 period were slightly higher 
than a year earlier, Mr. Fuller 
notes, with sales to commercial 

| establishments up 7.3%, 


To mature December Ist, 1955 to 1974 inclusive 


thirteen municipalities comprising The Municipality of Metropolitan Toronto 


Principal and semi-annual interest (June 1st and December Ist) payable in lawful money of 
Canada at the office of the Treasurer of The Municipality of Metropolitan Toronto, in 


the City of Toronto, Ontario. Coupon debentures 
registrable as to principal only. 


in the denomination of $1,000 


Legal Opinion: Clarke, Swabey, McLean & Ross of Toronto, Ontario 


Maturity 


Schedule of Maturities 
and 
Offering Prices* 


Maturity 


These Debentures are direct, joint and several obligations of The Municipality of Metropolitan Toronto and of the 


Yield to 
Maturity 
3.50% 
3.53% 
3.54% 
3.55% 
3.55% 
3.56% 
3.58% 
3.59% 
3.61% 
3.61% 


Offering 
Price* 

100.00 
99.75 
99.625 
99.50 
99.375 
99.25 
99.00 
98.75 
98.50 
98.50 


Interest 
Rate 


Date 


December Ist 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 


Principal 
Amount 
.000 
000 
000 
,000 


Interest 
Rate 


314% 
314% 
314% 
314% 


1,1 
1,2 
1,2 
1,2 

314% 1,2 
1,1 
1,2 
1 


Date 
December Ist 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 


—Knee-action broom: With | Principal 


Amount 


~ 


w 


$1,482,000 
1,531,000 
1,573,000 
1,614,000 
1,642,000 
1,261,000 
1,304,000 
1,339,000 
1,341,000 
1,303,000 


; ™ . | 
‘Czechs Planning | 
| . _ “ 

Big CITF Splash 

For the first time since 1950, 
the Iron Curtain is being raised 
to show Canadians — in Canada— 
what indus and commerce are 
doing beta blank barrier 
of Commu ; 

Czechoslovakia is» coming back 
into the Canadian International 

| Trade Fair. And she is coming 
' back big. 

Bookings have been received 
from the Chamber of Commerce 
of Czech>slovakia to the extent 
of 27,000 sq. ft. in 13 of: the y t 
CITF’s 23 different categories We, as principals, offer these Debentures subject to prior sale and change 4n price if, as and when issued by 
—_ eee ane The Municipality of Metropolitan Toronto and accepted by us, and subject to the approval of Counsel. 

; well as in variety of material 

displayed. It is expected that definitive Debentures will be available for delivery on or about December 21st, 1954. 

Among the exhibits the Czecho- 
slovakians will bring are 

—Four-passenger twin-engined 
aircraft, 

-—Glider and various aircraft 
engines. 

—20 different 
(unspecified). 

| —Textiles®including industrial 
| knitting nachines. 

—Glass and ceramics. 

—Leather, foods and beverages, 
scientific instruments, medical 
and optical equipment. 

—Transport equipment, farm 
implements, office equipment, 
plant equipment. 

—Household furnishings of a 
wide variety. 

—Industrial diesels. 

—Electrically - powered water 
pumps. Yor the latter, the Czcchs 
have asked for a water tank for 
demonstration purposes. Mate- 
rials handling vil! also be a fea- 
ture of their display. 

A new country is joining the 
Trede Fair fraternity in 1955. 
Argentina has applied for 3,000 
sq. ft. of: epace in the prestige 
section of the Fair through its 
Ministry of Commerce. It will 
probably feature te major items 
of its export trade with Canada 

countries. 
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11,000 
80,000 
14,000 
119,000 
1,065,000 
1,100,000 


314% 
34% 
3% 
34% 
314% 
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*Prices quoted ‘and accrued interest” 


4 A circular describing this issue will be sent upon request. 


eumeunveniiibeniaensiataies 


machine tools 


A. E. Ames & Co. 
Limited 


Royal Securities Corporation 
Limited 


Equitable Securities Canada 
Limited : 


Cochran, Murray & Co. 
Limited 


Dominion Securities Corpn. 


Jim: As you know, T try to invest a little money intelligently. 
Limited 


but there are some things about the Stock Market I just don't 
understand. For instance, Pete, what’s a GROWTH stock? And 
what's a BEHIND-THE-MARKET stock? 

Pete: There are a lot of things I don't even pretend to under- 
stand myself. And, to make it even more of a mystery, no two 
economists or market experts ever seem to be unanimous on any- 
thing! I've been investing in the Stock Market longer than you 
have, and I believe that getting dependable advice is the very 
first consideration. i 

Jim: Yes, but WHO? You say yourself that experts don't it 
always agree! i 

Pete: Over the years, Jim, I've found that the CO-ORDINATOR 
nepenione give mec exactly the intelligent information I want. 

And they have made no major error for 19 years now—that means 
a lot. They give you their REASONS for thinking the way they 
do about the STOCKS they recommend. 

Jim: What you mean is that you can then figure out thi 
yourself in a commonsense way, based on sound facts a 
clusions. Yes, I've heard about their Co-Ordination R 
Stock Price Movements—people are’ talking about it quite a bit. 

Pete: I should think they would! CO-ORDINATOR gave me 
CANADIAN VICKERS months ago at $17.00, and R LO 
LAC at 21 cents. The market today is 35 cents. That's the of 
advice I like, Jim—and they tell you when to SELL, too. 
think, eageety een 53 Te ae ee advice just by 
in a coupon and sen ree dollars! What do you say we 
all our readers to do just that TODAY. eh Jim? 


SS SE SS Se cy 


FP-49-54 
THE CO-ORDINATOR f 
a King Street East, Toronto. 


Please send me @ 4-week Trial Subccription, for which | enclese $3.00. . . 
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CHAN, B.C. has sold $530,000 of 4% Beatty, Webster & Company J. R. M Flemming & Company 
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A Journalist And His Sources 


A Close Look at Some Implications In A Libel Suit 


The press of Canada con- 
tinues to be concerned with 
the action of the Supreme 
Court in upholding a lower 
court order that Blair Fraser, 
of Maclean’s Magazine, must 
divulge the names of persons 
who provided him with in- 
formation he used in pre- 
paration of a magazine 
article. 


Mr. Fraser criticized the 
Liberal-Progressive Conserva- 
tive coalition in British Co- 
lumbia in February, 1952. 
The then B.C. attorney 
general, Gordon Wismer, 
took action for libel. 


While the case has not yet. 
come to trial, a larger issue 
than the suit itself has 
arisen out of the examination 
for discovery, namely the 
right of a journalist to main- 
tain the confidence of his 
sources of information. 

In a two-part article in the 
Winnipeg Free Press under 
the by-line of Grant Dexter, 
the case itself and the larger 
issue are discussed with com- 
pleteness and clarity. Here 
The Financial Post reprints 
both articles in full. 


By GRANT DEXTER 


The Maclean’s Case (1) 

OTTAWA: The Supreme Court 
of Canada recently delivered an 
oral decisfon — no reasons were 
given — which has been widely 
misunderstood. The Court re- 
fused leave to appeal a decision 
of the Appeal Court of British 
-olumbia which directly concerns 
freedom of speech and freedom 
of the press. The case is a libel 
action — Wismer vs Maclean's 
Magazine. 

The misunderstanding arises 
because it has been generally 
assumed that the Supreme Court 
and, indeed, the lower courts have 
decided the merits of this action 

Actually, the case, hitherto, has 
been concerned wholly with thr 
technical point of the rightness 
or otherwise of the rules of the 
Supreme Court of British Colum- 
bia. The real trial of the libel i 
only now to begin. This is not to 
say that the court decisions so far 
are not important. They are. But, 
as will be pointed out, they fall 
within the narrow plot of court 
procedure. 


Summary of The Case 

What has happened so far in 
this important case can best be 
summarized as follows: 

Feb. 15, 1952. Maclean's Maga- 
zine published an article by Blair 
Fraser, entitled, “The B.C. Coali- 
tion Commits Suicide.” 


{ Mar. 6, 1952. Mr. Gordon Wis- 
mer, one time attorney general 
of B.C., took action for libel. 
Apr. 29, 1953. Mr. Wismer ob- 
tained an order from the British 
Columbia courts authorizing “an 
examination for discovery” of Mr. 
Fraser. 
May 13, 1953. The examination 
‘was held and M: Fraser refused 
to divulge the sources of the in- 
formation upon which the article 
was based. 
Aug. 17, 1953. Mr. Justice Whit- 
taker of the Supreme Court of 
British Columbia (comparable to 


the Court of Queen's Bench in| 
having heard argu- | 


Manitoba), 
ment, delivered judgment, that 
Mr. Fraser must answer 18 speci- 
fied questions or have his defence 
in the action struck out. 

Nov. 17, 1953. The British 
Columbia Court of Appeal, on 
appeal, sustained Mr. Justice 
Whittaker. Chief Justice 
and Mr. Justice H. B. Robertson 
were the majority: Mr. Justice 
O'Halloran dissented. 

Jan. 26, 1954. Special leave to 
appeal was sought from the 
Supreme Court of Canada and 
refused. 


Refused to Answer 

Apr. 10,.1954, The examination 
of Mr. Fraser was resumed. He 
answered a number of contentious 
questions but refused to answer 
eight which would have revealed 
the source of his information. 

Apr. 27, 1954. On application, 
Mr. Justice Macfarlane of the 
Supreme Court of British Colum- 
bia, being informed of this con- 
tinued refusal, ordered 
fence of Maclean's Magazine to 
be struck out. 

June 29, 1954. An appeal to 
the Court of Appeal of British 
Columbia was dismissed unani- 
mously. (Mr. Justice O'Halloran 
not sitting.) 

Oct. 18, 1954. The Supreme 
Court of Canada refused special 
leave to appeal the decision of 
the B. C. Court of Appeal. 

What has been in issue through- 
out these proceedings has been 
the rule of, the Supreme Court of 
B. C. regarding examinations for 
discovery — a form of examina- 
tion which precedes a trial and 
which varies from province to 
province, 


Supreme Court Decisions 
The two decisions of the Su- 
preme Court of Canada — in each 
case given orally — are in keep- 
ing with the traditions of the 
Court. Never has it admitted an 
appeal on a question arising out 
of the rules of procedure of a 
provincial court. It is traditional 
to refuse leave to appeal in such 
cases. Therefore these judgments 
| have nothing whatever to do with 


the merits of this action. All that | 


| has happened so far is preliminary 


Sloan | 


the de- | 


to the trial of the case of Wismer 
versus Maclean’s Magazine. , 

But reference to the judgments 

shows that these preliminaries are 
not without significance. In cases | 
of libel the sources of informa-| 
| tion are desired because the com- 
|plainant wishes to show malice 
or hopes to take further damage 
actions. This must be kept in 
mind because the practice every- 
where is that if malice can be 
| proved, any privilege possessed 
by a newspaper, a journalist or 
any defendant in a libel action is | 
destreyed. 

An important consideration in 
the preliminaries in this case was 
| the fact that the rules governing 
examination for discovery in the} 
United Kingdom are more strict 
than in British Columbia. 

The difference was noted by 
Mr. Justice Freedman in a recent | 
issue of the Canadian Bar Review 
as follows: “There is in England, 
a rule of practice which is ap- 
plied, in the discretion of the 
court, for the henefit of news- 
papers sued for libel, under which 
the defendant, except in special 

/ circumstances, not very clearly 
| aeiu..d, is not obligated to dis- 
close its source of information.” 

Referring to the Maclean's case, 
Mr. Justice Freedman added: “It 
is of interest to note, however, 
that recently a Canadian judge 
refused to apply this 

|rule of practice to the different | 
system of discovery prevailing 
pere .i.” 


|The Maclean’s Case (2) | 


OTTAWA: First in the suc- 
cession of judgments in the Wis- 
mer versus Maclean’s Magazine 
case is that of Mr. Justice N. W. | 
Whittaker of the Supreme Court 
of British Columbia. 

Mr. Justice Whittaker noted 
that: “In England an exception to| 
the general rule has developed | 
|in those cases in which the de- | 

fendant is a newspaper. 
| “It has repeatedly been held 

that in the absence of special | 
circumstances, interrogatories as 
to the names. of the defendants’ 
informants will not be permitted. 

This exception has developed ‘as 

a rule of practice and is now, 

according to some judicial pro- 

nouncements, practically a rule 
of law.” 

There is no tradition of this | 
kind in Canada. Indeed, Cana- 
dian practice with respect to in- 
vestigations of discovery is much 
wider than that of the United 
Kingdom. Therefore Mr. Justice 
Whittaker felt himself to be “un- 
fettered by binding authority” 
on this question and came down 
as follows: “In my opinion, the 
rule of practice which in England, 

junder the system of discovery 
prevailing there, exempts news- 
papers in libel actions from the 
necessity of disclosing the names | 


| of the informants, ought not, i 


| der the circumstances of this case, 
}and, in the absence of any im- 
proper motive, to be extended to 
afford the same protection unger 
our system of examination for 
discovery.” 
In the appeal from Mr. Justice | 
Whittaker’s judgments, the ma- 
jority judgment was written by 
Mr. Justice Harold B, Robertson. 
| He noted that in the United King- 
|} dom the exemption applied only 


| | to proprietors or publishers and 


not to journalists. In Mr. Justice | 
Robertson’s opinion, Mr. Justice 
Whittaker had possessed discre- 
tion and had exercised it. “His 
order should not be ‘interfered 
with.” : | 


The dissenting judgment of the | 
British Columbia Appeal Court | 
was by Mr. Justice O'Halloran | 
and began by reviewing Mr. 
Fraser’s article in some detail to 
show that there was no attack 
upon any particular person. Mr. 
Justice O'Halloran then contin- | 
ued: 


“Inf the court below, it seems 
to have been conceded that in 
England a rule of practice has 
developed that where malice in 
fact is in issue then if the de- 
| fendant is a newspaper the names 
| of its informants may not be ob- 
| tained in discovery by interroga- 
tories. Expressing a view that 
|the reasons for the exception in 
favor of newspapers ‘are not very 
clear,’ the learhed judge held that 
|}in any event he ought not to 
|extend the newspaper rule in 
| England to questions asked on 
|examination for discovery in 
| Canada, as he thought the latter 
| practice as it had developed in 
|Canada was not so restricted as 
| the English practice in regard to 


{ 


| interrogatories. 


Not Confined to Press 


“It seems, with diffidence, first 


| that what has been ‘too rigidly 
jcalled the English practice in 


respect to newspapers has been 
founded mainly on grounds de- | 
manded by public policy and 
ordinary fairness; and secondly, 
such a practice now a rule of law 
is in principle not confined to 
newspapers because they are 
newspapers but is equally appli- 
eable to any public responsible 
person who has a duty to com- 
municate matters of public im- 
portance or interest to the people 


| at large.” 


| 


Mr. Justice O'Halloran went on 


| publi 


English | 


plainly improper. The second 
answer was that a newspaper 
stood in such a position that it 
was not desirable on grounds of 
public interest that the name of 
a newspaper's informant should 
be disclosed.” 

Mr. Justice O'Halloran added: 

“The test seems to be clear to 
me, with deference, that anyone 


|in the position of Blair Fraser in 
| this case, occupying a confiden- 


tial and resporsible position as 
he unquestionably does, cannot 
escape receiving information of 
interest to a large number of the 
and hence the names of his 
informants ought to be privileged 
and need not be disclosed by him 
either in discovery ,examination 
or at the trial.” 


U. K. Judgment 
He went on to quote with ap- 
proval a judgment delivered in the 
United Kingdom by Lord Denning 
(upholding a decision by Mr. Jus- 
tice Birkett) as follows: “The de- 
fendants have to prove the facts 
stated to be true and the comment 
to be fair. If the comment, objec- 
tively considered, is fair, that is, | 
if it is fair when considered with- 
out regard to the name of the in- 
formant, what is the plaintiff's real 
object in administering this inter- 
rogatory? He seeks to prove the 
comment to be unfair by saying 
that although objectively consid- 
ered, it is fair, the plaintiff re- 
quires to find out the name of the 
contributor in order to show that 
he, personally, may have been 
actuated by malice, because he 
may have had some ‘personal 
spite.” 
Commenting on this passage 

from Lord Denning’s judgment ' 


et , a f= — | 
° 6.083090 YY 8 


a 9 


Le 
J 


ce | =F 
2 a 


SU 
2: 9 9°89 9 


. 
. 3 J 
y 7 


December 11, 1954 


THE FINANCIAL POST 


The Canadian Bank of Commerce 
Offer of Additional Shares 


Domimion Securities Gepn. Limrrep 


2 
ENN IRE, 


Mr. Justice O’Halloran said: “The 
reasoning of Denning L., J. brings 
to the surface two points that em- 
erge here. The first is that if the 
article read as a whole is objec- 
tively fair on its face (as I think 
the article ‘B.C, Coalition Com- 
mits Suicide’ is) then it carries 
with it intrinsically as well as ex- 
trinsically (confirmed as well by 
the discovery examination) a de- 
nial of malice in fact which is 
essential to defeat qualified priv- 
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The Bank has offered to its shareholders of record at the close 
of business on November 26, 1954, the right to subscribe for one 


new share for each four shares 
evidencing these Rights will b 
December 15, 1954. 


held at $27 per share. Warrants 
e mailed to shareholders about 


Shares are payable in ten monthly instalments of $2.70 per share 
commencing on March 15, 1955. Instalments may be paid in 


advance, on or after January 3, 


1955. 


We offer our facilities to investors to— 


(a) Exercise their “Rights” 


(b) Purchase additional 


“Rights” or shares 


(c) Sell all or part of their “Rights” 
A folder describing the offer will be furnished upon request 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. Winnipeg Colgary Vancoucer Victoria 


London Kitchener Brantjord Hamilton Ottawa 


50 King Stree 


4,1 
1 
ul 


ilege. The second point is that if 
the article as a whole is objec- 
tively fair, as here, then search for 
malice is not truly in point, and 
the only purpose of such search is 
to find out not whether the de- 
fendant had a personal spite or a 
bad motive but that his informant 
had.” 


Freedom of The Press 
The second round of appeals, 


following the decision last spring 
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Quebee Halifax Saint Joha 
t West, Toronto 


to strike out the defence of Mac- 
lean’s Magazine, did not add to 
the judgments already summar- 
ized. But the importance of the 
case is obvious. What is involved 
is the freedom of the press. The 
privilege of not divulging sources 
is not in British 
practice, unlimited; and it®in no 
way lessens the responsibility of 
the newspaper for 
what has been published, As the 


of information 


or magazine 
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judgment already quoted declares: 
“The defendants” (that is the 
newspapers) “have to prove the 
facts stated to be true and the 
comment to be fair.” 

That is all that British practice 
requirés of them. To force a 
newspaper, magazine or any other 
organ of public opinion to divulge 
the names of its sources of infor- 
mation is to dry up those sources 
and to make it less able to inform 
the public. 


|. What’s news at Inco? 


The hoist 


is almost 
human 


ee 
—— 


Over it stands the 


} 
? 


Imagine a hole down into the solid 
rock like a well a third of a mile deep. 


headframe, a build- 


ing 150 feet high. From the hoist 
with its 6,000 h.p. drive, cables reach 
‘up from the drums over pulleys in the 
top of the headframe. Attached to the 


cables, two huge 


steel bottom-dump 


buckets whizz up and down the shaft, 
one up, the other down. 


Down in the mine, 15 tons of ore are 
tumbled into the empty bucket. At 
the top of the headframe, the full 
bucket is automatically | 
tripped and its 15-ton load 
falls into a giant bin. In 8 
seconds everything is ready 
to go. A finger touches a button and 
in about gne minute the automatic 
hoist raises the load the third of a 
mile to the surface, and the empty 
bucket comes into position to receive 


the next load. 


This is Canada’s highest powered 


mine hoist. 


It is an example of the 


kind of equipment that has to be pro- 
vided in order to raise over 13 million 
tons of ore to the surface each year, 


**The Romance of Nickel’’, a 72-page 
book, fully illustrated, will be sent free 


RADE MARE 
‘ 


on request lo anyone interested. 


| to point out the danger of com- 
| pelling answers in these circum- 
| stances. Hi referred to judgment 
| in a British case written by Lord 
| Buckley (with Lord Phillimore 
concurring) wherein it is said: 


“It seemed that two answers 
might be given. One was that it 
| might be assumed that the object 
of getting the name of the in-. 
formant of a newspaper was to 
sue the informant which was 


Investment Dealers 


1 MONTREAL TORONTO WietnrEs Ca. Gary, 
Executive SOMONTOR. VANCOUVER. VICTORIA 
Cut mton: “AT REGU, 
JAM SWIFT CURRENT 
BRANOON FURT ACE 
ea.T. 


KIRGSTON. CHATHAM. at 
A TOMENER WINDSOR 
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SUPERVISED 
INVESTMENT FUNDS 


There is “No Sales Load” 


Supervised INCOME Find 
Approx. $4.19 per unit.* 
Supervised GROWTH Fund 
Approx. $2.14 per unit.* 
Supervised AMERICAN Fund 
Approx. $5.29 per wnit.* 


(Fer Conodian Investors) 


savings for you. 


! Witheut ebligation, please send me 
$ information on ‘Supervised Invest- 
ment Funds’: 


IE pissin 
ADDRESS ...... 


‘ 


sae ceces ceweeneceneet ese comes 


H. C. FLOOD @ CO. 
LIMITED 


Investment Dealers 


360 St. James St. West 
PL. 4871 — Montreal 
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They Have Cures For Industrial Ills 


| How Management Consultants Can Get Results For You 


C. W. BOCOCK, Associated In-! tenance workers, tool-room oper- | plant loadings, profit margins, 


Management consultants 
are the fairy godmothers of 
industry and business. Usu- 
ally accountants or engineers 
with special training, they are 
call in by firms of every 
type to help solve problems 
of sales research, cost con- 
trol, administration, produc 
tion. 

How do they work? How 
can they advise when they 
have no detailed personal 
knowledge of the firm in- 
volved? Some of the consult- 
ants tend to specialise in one 
field. Most offer a comprehen- 
sive service. 

A group of consultants 
gave away sonte of their 
secrets to Canadian execu- 
tives in Toronto last week at 
a panel-discussion sponsored 
by the Canadian Association 
of British Manufacturers and 
Agencies. Here is a digest of 
what they said: 


ada College 


TORONTO, CANADA 


¥ 


Boarding and Day School for Boys 


Grades 2-13 


SCHOLARSHIPS 


Valued from $650 to $1500 per annum for boys entering Grades VI-XIII 


Applications to be received 


on or before March 18, 1955 


Qualifying Examinations in April for Entrance in September, 1955 


For full porticulors apply to 
The Rev. C. W. Sowby, M.A., D.D., Principal, 
Upper Canada College, Toronto 7, Canada 


STELLITE 


ends NEEDLESS OVERHAUL 
a 


Because Deloro Stellite lasts up to 
10 times longer than steel under abrasion and 
corrosion conditions, it was the choice for the 


| dustrial Consultants (Canada 
| 1952), Toronto. spectors, packers, etc. 

| Outside advice is usually sought Many clerical operations would 
|by industrial management on a/disappear if more people asked 
| problem not fundamentally pecu-|“Is this operation really neces- 
‘liar to the individual plant or|sary?” It is essential in examin- 
‘industry. The consultant can|ing-clerical costs to consider the 
‘have a very wide experience of | business as a whole. Actual op- 
|the same problem without exten- | erations—usually entries made— 


| atives, truckers, storekeepers, in- | 


| 


|sive experience in the particular|nearly always originate depart- | 


‘industry concerned. In that case | mentally, lead to much duplica- 


he adapts and applies principles | 


j}and methods already proven to 
be sound. Without his advice, 
management can lose much time 
and money learning the hard way, 
ending up with a compromise 
solution or none at all. 

The consultant is basically a 
trained observer and analyst of 
facts. He marshalls facts and 
checks them against the know]- 
edge and experience of the client's 
staff. He bases his conclusions on 
observations and measurement 
rather than records of past per- 
formance. The conception of him 
as a man with a stop-watch and 
slide-rule who applies a so-called 
system is out of date. 


BRUCE A. C. HILLS, Urwick, | 


Orr & Partners Ltd., Montreal 


| There are many organic com- | 


| plaints which the professional 
| consultant as a “business doctor” 
j}can diagnose and prescribe for. 
A lot, simple and serious, can be 
|traced to inadequate organiza- 
}tional arrangements. For ex- 
|} ample: 
—The 
over-working of key executives 
due to lack of delegation. Here 
we meet the man who will not 
give up control of his previous 


and 
} 
| position. He seldom does his own 
| 
| 


over-burdening 


job properly, cramps his deputy 
and successor. 

—The difficulty of many top 
executives in getting action and 
initiative down the line. As a 
result, these men experience 
frustration and personal wear 
and tear. 

—The miscellaneous points 
like alibi-ing, growth of inter- 
departmental “keep me in the 
clear” memoranda. 

| The consultant can play a big 
| part in developing a sound organ- 


|ization structure in close co-op- | 


eration with top management. He 
|\is often more successful in win- 
ning general participation in the 
reorganization than almost any 
other could be in the client’s exe- 
cutive group. 
| - oF 
| 
|J. MORLEY, P. A. Management 
Consultants Ltd., Toronto 

Most of you are familiar with 
the steps for control of your direct 
labor. Do you realize how far 


| similar steps may be carried into | 


|other parts of your business? 

| In most plants non-productive 
j labor cost is as high as the pro- 
ductive. Standards can be set 
here and controls established for 


all kinds I have met. It may be} 


more difficult but the yield can be 
very high. 


able increased clerical cost, a net 
saving of at least 15% of the wage 
bill can usually be effected? De- 
partments where this kind of sav- 
ing has been achieved are main- 


Company Reports 


Do you realize that | 
even after paying for the prob- | 


| tion. 

In many businesses, material is 
the ‘highest single item of ex-| 
penses. Analysis of material utili- 
zation, though often a long tedidus | 
process, will be well worthwhile. 
Usually the number of factors | 
causing losses is surprisingly high 
— often 20, may be over 100. Loss 
factors often fall into two main 
groups — those within control of 
management, scrap within control 
of the operator. The latter is very 
often the largest single factor in 
low materiaFutilization, may even 
exceed the total of all others. 

A last thought —don’t spend 
; money on new ideas till all exist- 
ing operations are at maximum 
| efficiency. 

* . 


son Ltd., Montreal. 

Operations research is a pro-| 
|cess that helps to take the guess- 
work out of management deci- 
sions. It uses models to solve 
complex problems. It provides 
|management with an economic 
method of analysis, one that will 
cover a larger number of alter- 
native plans for the same cost 
than any other method known. 

Methods of operations research 
do not offer a panacea for all 
management problems. But we 
have entered an era where prob- 
lems of all kinds seem to need 
specialists. Now we have a sys- 
tem where the efforts of special- | 
ists may be integrated to cover 
all aspects of the problem. 
| We have tools incluging math- 
ematical methods, high speed 
| computing equipment, to reach a/| 
isclution, We have a group of} 
|people to interpret the results 
jin a form easily understood and 
|applied by management, 

7 * - 


|G. P. CLARKSON, J. D. Woods 
and Gordon Ltd., Teronto 


| Most studies by management 
consultants in sales and market 
| research fall into one of four gen- 
|eral categories— sales research, 
|sales planning, merchandising, 
sales operations. Many U.K. and 
U.S. companies use market re- 
| search services of consultants be- 
| fore entering the Canadian mar- 
ket to determine market demand, 
price structures, competition, sell- 
|ing methods, quality, type and 
| style of products wanted. 

Generally sales research work 
| by consultants is designed to: 
—Assist a company in arriving 
at decisions based on market po- 
tentials. 

—Provide an impartial ana- 
lysis of sales or marketing as 
against competitors and the size 
of the available market. 


| 


Many companies have called on 
consultants in the development of 
more accurate sales forecasts. 

|Sales planning goes far beyond 
estimating future sales, and in- 
icludes studies of cost factors, 


To assist readers In appraising and comparing company financial statements, The 


Financial Post has a uniform method of 
from the companies’ pubi 


Mining 


CENTRAL LEDUC OILS had a 
} net less of $41,915 in. the year ended 


| July 31, 1954, against nil the previous | 


resenting corporation accounts, Variations 


shed reports are footnoted, 

! Appraised value of assets of the 
company was estimated at $7,631,400 
by Link, Downing & Cooke Ltd, at 
| July 31, 1954. 

Central Leduc Drilling Co. operat-,. 


' munications 


B. H. LLOYD, Leetham, Simp- ,} 


overhead charges, etc. Consul- 
tants have been frequently called 
in to make recommendations on 
type and variety of products sold, 
pricing policy, delivery schedules, 
advertising program, packaging 
methods. 


In many instances, consultants; 


help develop an improved sales 
organization structure including 
definition of duties of senior sales 
personnel. Most frequent request 
is for assistance in developing 
sales policies that directly affect 


| the salesmen in the field. 


Finding, keeping and develop- 
ing good salesmen has become a 
major problem for most compa- 
nies. Consultants have assisted in 
devising incentive pay plans, sales 
training courses, management de- 
velopment plans, improved com- 
between salesmen 
and sales executives. One of the 
major problems facing every busi- 
ness executive today is how to 
sell better. Management consul- 
tants will be asked to find the 
right answer to that question 
many times in the year ahead. 


counting money 
Are easily incurred, 


Coin wrappers are 
the thing you need 


With tubulor preferred. 


“TUBULAR'’ COIN 
WRAPPERS are time- 
and-trovble seving. 
Econemice! units de- 
signed te solve yeur 


wrapping problems. 


NATIONAL 
PAPER GOODS 


LIMITED 
HAMILTON 
it + Mo Pee 


fo} be \ ile) 


Winnipeg + Vancouver 


December 11, l5v4 
J. B. LAWSON, to be accountant, Dan-) 


Staff Changes 


Neva Scotia: 

| G. C, HITCHMAN, manager, Montreal, 

to be supervisor of Quebec branches with 

| headquarters in Montreal. 

| N. A. SPEICHER, assistant 

| methods department, general office, To- 

| rento, to be assistant supervisor, business 

| development department, that office. 

| HT. BUSH to be assistant inspector. 
E. S. FRASER, accountant. Park & 

| Fairmount, Montreal, to be assistant man- 

| ager, London, Ont. 


Will Burglars Write 


manager, | 


\ 


forth & Balford, Toronté: 


A. C. MACLELLAN to be accountant, | 
Dan- 


Malton, Ont 
A, P. PRICE, to be accountant, 
| forth & Greenwood, Toronto. 


Torento: 


G. A. GEORGE, acting manager, Cory- 


don Ave. & Niagara, Winnipeg, to be man- | 


| ager, that branch 
T. MacDONELL, attached to western de- 


partment, Winnipeg, to be manager, River 


‘ Ave. & Osborne St., Winnipeg 
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Your Next Publicity Release? 


/ 


A robbery is a sure way to get into the news- 
papers—and an expensive one! In most cases, 
the amount taken will more than amply 
cover the cost of adequate protection, yet 
businessmen continue to take the risk. 


How about you? Are you depending on 
antiquated equipment light enough to carry 
away or fragile enough to be opened by a can 
opener? Why not check, then investigate 
Chubb security equipment ? Chubb warrants 
yqur. confidence because, despite numerous 
and determined attacks, no Chubb safe or 
strong room with anti-blowpipe protection 


has ever been successtully broken into! 


There ts a 
Chubb Safe 
in Sizé or 
model to 

fill any need 


SAFE COMPANY LTD. 
577 Oxford St., Toronto 14 
Phone CL. 1-8591 or EM. 4-7411 


“CHUBB—/argest manufacturers of Safes in the Commonwealth” . 


u 


All of these Securities having been sold, this advertisement appears as a matter of record only. 


New Issues 


Pembina Pipe Line Ltd. 


(Incorporated under 


the laws of Alberta) 


$7,500,000 


FIRST MORTGAGE BONDS, SERIES ‘A” 
To be dated December 1, 1954 


$3,500,000 414% First Mortgage Serial Bonds, Series ‘‘A” 
To mature $300,000 December 1, 1957 
and $400,000 annually December 1, 1958 to,1965 
both inclusive 


(The Serial Bonds are not available for public subscription) 


$4,000,000 434% First Mortgage 17-Year Bonds, Series “A” 


To mature December 1, 1971. 


Price: $100 and accrued interest to yield 434% 


$2,000,000 


seats and discs on Canadian pipe line valves. 


5% SINKING FUND DEBENTURES, ‘SERIES “A” 


| year. Loss in latest year was after ed two rigs throughout the period in 


Learn how protection 


of vital parts from wear 


keeps mechanical equipment working longer. 


Write for Bulletin B9E. 


Speciclists in 


Super-Alloys 


Company Limited 
Deloro, Caneda 


charging over $111,000 write-offs. 
|} Oil reserves at July 31, 1954, were 
estimated at 1,074,700 bbls. of de- 
| veloped reserv@s \plus 152,3000 bbls. 
of undeveloped recoverable oil re- 
| serves. Developed and undeveloped 
gas reserves were estimated at 5,715,- 
000 M cu, ft. 

Gross acreage holdings were 2,- 
745,327 acres with net holdings of 
471,472 acres. 


Interests were held at year end 
in 28 oil wells and six gas wells in 
various fields in Alberta and in two 
wells in Saskatchewan. 


f 


Comprehensive Financial Service 


Underwriters and Distributors of 
Canadian Government and Municipal Bonds 
and Industrial and Other Corporate Securities 


UR ORGANIZATION, widely experienced in the investment field, 

is equipped to service your capital financial problems. We invite 
your inquiries in planning requirements or readjustments, or in providing 
funds for business expansion and customary corporate purpows. 
As underwriters, in Canada as well as through our associations in New 
York and London, England, we are able to provide wide and effective 
security distribution. 
Our Research and Statistical a seer g- are always available to advise 


regarding appropriate bond anc 


stock investment purchases and sales. 


Steck orders placed with us are executed on the Taronto 
Stack Exchange through our affiliate Member Corporation. 


Equitable Securities Canada Limited 


Members: The Investment Dealers’ Association of Canada 


220 Bay Street, Toronto 
Telephone: EMpire 6-1141 


Alberta and Saskatchewan. A third 
rig was sold to the Toad River 
project in B. C. which:was later 
abandoned. The drilling subsidiary 
managed to show “a fair operating 
profit” during the year. 

A 242% gross royalty is held in a 
| 15,040-acre block in the Chip Lake 
sector of Pembina on which Stano- 
lind East Cynthia Crown A-1 Missis- 
sippian oil discovery was drilled. 
Evaluation of the block of leases on 
which the well was drilled was held 
up by adverse weather conditions. 


Favorable prospects are seen for 
acreage holdings in Saskatchewan 
| although four wells drilled by Soc- 
ony on this ground failed to be pro- 
ductive. 


CONSOL. INCOME ACCOUNT 


Vears Ended July 31: 1034 01983 
Prod'n rey” ......... $243,196 
: Prod'n exp. .... 28,585 
Royalties : 
Add: Roy. rev. 
Drill. rev.t 
Other rev. ....-..0. 
Total net rev. . va 
less: Admin, & gen, 
exp, ehdRe aba 
Debent, int 
Depreciation 103,886 
Amortization 7,388 
*Includes net proceeds of production of 
$109,415 in 1954 and $39,080 in 1953 from 
partially owned wells. 
sAfter royalties paid. 
tAfter drilling expenses of $376,061. 
eNot consolidated. 
Net less & deficit .... 51,915 


69,776 
85,505 
101,£30 
4u1,718 


inet) , 61,191 


405,055 


327,058 
85,205 


$326,970 | 
88,568 
56,892 | 


} 
‘ 
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182,432 | 


CONDENSED CONS. BALANCE SHEET | 


As at July 41; 1954 
SE cikhwe éddinie 

py OBOE so re-secce 
Drill. contr. in prog. . 
Total curr. assets .. 


To be dated December 1, 1954 


To mature December 1, 1972 


20,000 Gommon Shares 
(Par value $5 per Share) 


Price: $100 and accrued interest to yield 5% 


(carrying a bonus of 5 fully paid 


common shares of $5 par value 


with each $500 principal amount of Debentures, Series A’) 


‘ $1,500,000 © 


5% CUMULATIVE REDEEMABLE FIRST PREFERRED SHARES 
(Par value $50 per Share) 


30,000 Common Shares 
(Par value $5 per Share) 


Price: $50 per Share to yield 5% 
(carrying a bonus of 1 fully paid common share of $5 par value with every Preferred Share) 


. 


We, as principals, offe? these Bonds, Debentures, Preferred Shares and Common Shares if, as and 
when issued and accepted by us, subject to the approval of Counsel. 


It is expected that interim or definitive certificates will be available on or about December 9, 1954, 


Application has been made for the listing of the 5% Cumulative Receemable First Preferred Shares 
on the Canadian Stock Exchange and The Toronto Stock Exchange. 


Copies of the offering prospectuses will be furnished upon request. 


Nesbitt, Thomson and Company, 
- Limited 


Wood, Gundy & Company 
Limited 





communicating 
telephone 
system 


YOU GET ALL THESE DIAL-X FEATURES 


%® Immedicte Ring After Busy Signel— 

A “magic memory” circuit, 

Expension os you need it. 

Selected Conference Cal! Facilities. 
Telephone Privecy. 

Automatic Ringing—ne buttons te push. 
Executive Right-of-Wey—lets you place 
urgent calls on prierity even though 

the tne you coll is busy. 


Poging System Hook-Up—ties in with 
sound system. 


Direct Autemetic Diel Operetion— 
ne switchbourd eperetor needed. 


100% Trunkege—Unii ~ited, 
simulteneous service. 


Coll or Write ler further imbermatian to 


MACKBUSCH ELECTROWICS LIMITED | 


62 PRimtose avenut « TORONTO 4, OutTaare 
me. nese 


PLESSISVILLE, QUE. has sold 
$110,000 3% bonds due 1955-89 to A. 
E. Ames & Co. at 90.85, Net cost 
3.9%. Proceeds for waterworks, sew- 
age. Net funded debt Dec. 31, 1953 
$406,858. Fopulation 5,500. 


MONT JOLL, QUE. has sold $250,- 
000 344%-4% bonds due 1955-69 to 
Banque Canadienne Nationale and 


‘Defense, Transport, Works 
Spending Trails Estimates 


| OTTAWA (Staff) — The Gov- 
}ernment is still saving its money 
|— by not spending it. : 
Public Works and Transport, 
chief civilian providers of em- 


which would be fully supersonic 


|in level flight. But this proposal | 
|has not been: proceeded with. It |” ’ 


} won't be started this year, and it’s | 
very doubtful for next year. 4g) 


ployment, are still behind their! “In addition both Canadair and | 


budgeted rate of spending on 
lconstruction and similar jobs 
| which make work. But they are 
|both putting cn the heat to get 
ie many of the approved projects 
las possible done during the pre- 
lsent financial year. Also they 
both claim that their shortfall in 
|spending, below estimates, will 
| be less than .in previous years. 

Transport hopes that it will be 


for construction work. 

Public Works currently hopes 
to spend 87‘% of its appropria- 
jtion for buildings. If it reaches 
|this goal, this will be the best 
|post-war year except 1951-1952 
| when the Department spent 90% 
| of its appropriation for the Archi- 
|tectural Branch. Low point was 
| 1946, when actual spending came 
to only 26% of the appropriation. 

The big shortfall will be in the 
defense budget. Construction for 
| the armed forces wil] be at least 
}one-third below the planned and 
estimated expenditure 

Last spring’s Defense White 
Paper showed $174 millions ap- 
|propriated for defense construc- 
tion: Navy, $18 millions; Army, 
$53 millions; Air Force, $108 mil- 
lions. It is now expected that the 
|Navy will fall short by $4 mil- 
|lions, the Army by $10 millions 
and the Air Force by $50 millions: 
a total shortfall of $64 millions. 
| Chief reason for the delay is 
isaid to be difficulty of getting 
plans and specifications approved 
| quickly, especially because of an 
jinsistence on ensuring quality 
and economy, which was not so 
stringent in the years of greater 
} urgency. 

This lag in construction is the 
| biggest single factor in reducing 
| defense spending below the esti- 
|mates. The total shortfall 
|be at least $200 millions in bud- 
|getary funds. In actual cash 
lterms (because of the Special 

Replacement Account), it will be 
rather higher. 

Besides the construction lag, 
these are the other main items 
|which are falling badly behind 
estimates— 

Aircraft Building. Part of the 
economy here is the decision not 
to proceed this year with a suc- 


less than 10% behind its estimates | 


will | 


A. V. Roe Canada have provided | 
substantial savings from the} 
|jsums estimated in this year's) 
budget. 
The aircraft are coming off} 
more cheaply than was expected. 
Total saving on aircraft (i.e. re-| 
duction from estimates) will} 
come to $60-$70 millions). 

| Army Equipment. The biggest | 
items of saving here are tanks! 
and ammunition. A good many! 
millions -had been provided to) 
purchase additional) Centurion 
tanks from the U, K. This amount 
will not be used, Canada would 
have bought the tanks to store 
if there had been any sign of the 
| production line closing down, so 
that we would be assured of an! 
adequate stock, But the need has 
not arisen. 

Delays in delivery of ammuni- 
tion, mainly from Canadian Ar- 
senals, constitute another major 
saving. 

In general terms, about one-| 
third of the shortfall will be due 
to construction, -oné-third to 
lower expenditure on aircraft, and 
|the rest includes tanks and am- 
| munition as big items with many 
| smaller ones. Mutual aid and the 
Canadian contribution to Nato’s 
infrastructure are among the, 
shortfalls from estimates. 


| 


Fine Paper Sales | 
10% Ahead of 
Year-Ago Level - 


MONTREAL (Staff})+- October 
production of fine paper in Can- 
ada dipped 9.1% below a year 
earlier, but trade sources do not 
appear worried overmthe market 
outlook. < ~ * ‘ 

One iridustry observer explains 
it this way: When general busi- 
ness activity slumps, the printing 
trades are usually not affected 
immediately. There’s a time lag. 
Then there’s further delay be- 
fore this hits the paper mills. 

At the moment, fine paper 
mills are feeling the drop in 
printing trades business which 
started som*>” mcnths ago. But 
printing started perking up again 
recently although order backlogs 


Crédit Anglo-Francais Ltée. at 92.6. | nescsor to the F86E Sabre single-| are reported still low. The time 
Net cost 4.26%. Proceeds for water-|seat day fighter at Canadair.!lag on the upswing, is generally 
works. Net funded debt Dec. 31,| Some funds had been provided to somewhat shorter than on the 


1953 $359,800. Population 4,800, 
- _* — _ 


‘start work on another model 


TWO GIFTS IN ONE 


A FINE ASH TRAY 
WITH EACH GIFT CERTIFICATE 


CALHOUN HATS 
$4.95 - $7.50 


STETSON HATS 
$8.95 - $10.95 - $15.00 - $20.00 


SILK AND OPERA HATS, $20 


CALHOUN THE HATTER 


9% YONGE ST. 
HAMILTON 


0% POT RR 


LONDON 


- EM. 4-9991 
WINDSOR 


a 


AP * : 
;  Rtens| eS 
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Protect your investment by servicing your 
equipment at the intervals suggested by 


your manufacturer, 


Provides a means of computing costs on 


specific jobs. 
Hours and Minutes 


of engine operation. 


Ruggedly constructed—easy to install— 


fully guaranteed. 


duwnward leg. 

Canadian fine paper production 
in October totaled 15,675 tons, 
against 17,249 a year earlier. It 
was only the second month in the 
last 18 output has dipped below 
the comparable period of the 
previous year. For the first 10 
months of 1954, production. of 
72,412 tons was still up 5.1% 
from 1953. Output for the full 
year may yet establish a new 
record. 

More evidence that business is 
improving further down the dis- 
tribution pipeline comes from & 
large fine paper wholesaler. He 
reports this week sales currently 
running above year-ago levels, 
perhaps by as much as 10%. He 
considers the outlook br#ght over 
the next few months at: least. 


' 


N ew Home Plan | 
Will Cut Gity 
Land Costs 


A Toronto group who see the 
semi-detached house one 
answer to today’s housing needs 
will build 2,000 of them. Their 
formula: economieal use of land 
in jocations near public trans- 
portation for middle income 
buyers who can’t afford both a 
car and a house. 
| The public seems to like the 
idea too. About 1,400 people ap- 
plied for 400 units in a pilot pro- 
| ject under construction in York 
|Township. This success has been 
achieved while higher - price 
houses are selling slowly in some 
parts of Toronto area. 

Now 800 semi-detached units 
are to be built in Scarborough 
Township next year. The York 
Township houses sold for $10,500, 
with two stories and basement, 
three bedrooms, hardwood floors, 
oil burner and 1,050 sq. ft. living 
space. (The Post, July 24.) The 
Scarborough houses will sel] for 
about $350 more, because it won't 
be possible to finance part of 
services on a local improvement 
basis as in York Township. 

The subdivider and developer, 
William L. Edwards Ltd. plans 
to develop 2,000 lots within a year 
from now. The major builder so 
}far is Colmur Construction Co., 
| geared to build 500 units a year. 

Ernest Ridout Ltd., another of 
the backers, is acting as sales 
|. agent for all houses. Buyers must 
covenant not to sell at a profit 
within three years; any improve- | 
ment must be sold for a value 
jfixed by Ridout, within that 
|period. The builder's sale price 
is also fixed. 
| Developer William Edwards 
| believes increased volume will 
| justify the socially-minded ven- 
_ ture on business grounds. Houses 
are infended for the $3,300 to 


as 


$3,500-a-year-income bracket who communities, is especially burd- | 
meeting NHA in-|ensome in Toronto area. Semi-| 
come requirements around To-/| detached houses make possible Montreal + Toronto « 
ronto on more expensive houses. | eight housing units to the acre, Port 


have difficulty 


Crux of the savings is eco-| 
nomical use of land. The typical | 
is 60 ft. wide and 100 ft. deep} 

the new 
ts. Since there are two hous- 


ia long 


Portrait by Wm. Notman & Son, Montreal. 


WILLIAM A. ARBUCKLE 


elected director, Bank of Mont- 
real, is vice-chairman, Canadian 
board, Standard Life Assurance 
Co. of Edinburgh. 
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| Ogilvie Flour Earnings Rise 


MONTREAL (Staff)—Earnings 
lot Ogilvie Flour Mills Co. in Sep- 
|} tember and October — first two! 
| months of the current fiscal year 
| were up moderutely from the 
same period of 1953, shareholders 
}Jearned at the annual meeting. 
| And available figures for Novem- 
ber indicate continuation of thé 
trend. 

Competition was described as 
| “fierce and relentlessly keen.” 
| However, while export business is 
| stil] not satisfactory, it has shown 
a glimmer of imrrovement and 
Ogilvie is trying to develop new 
markets. In the domestic field, 
ithe company is watching closely 
| a tendency to price cutting arising 
| from close competition. 

Movement of grain to elevators 
has been fair, shareholders were 
told, but the amount handled is 
down about one million bushels 
compared with 1953. The crop is} 
hard to handle due to the variety 
of grades arid the low quality, it 
was stated. 

Subsidiary interests are doing | 
| well, and Ogilvie’s new plant for | 


Festive Boards Will Groan 


— But Few Price Complaints | 


Your Christmas turkey is going 
to cost a lot less than it did last 
year, 

In every class of turkey the 
price has dropped an average of 
10c to 12c a pound. And unless 
buying is unexpectedly heavy the 
price should remain constant on 
most types right up to the big 
day. 

Early prices quoted in Eastern 
Canada were: 

Home sized birds (18 


lb. or 


less): 


Predressed 58c to 59c per lb. 
(last year 72c). 


New York dressed — only the | 


feathers plucked — 47c (last year 
60c). 

Hotel or large 
(over 18 lb.):— 

Predressed 45c 
year 56c). 

New York dressed 35c per Ib. 
(last year 47c). 

To gauge prices for the rest of 
Canada subtract 2c per lb. 
Manitoba, 3c for Saskatchewan, 4c 
for Alberta and 3c for B.C. These 
reductions are worked out by the 
trade and are based on existing 
freight rates from the main 
turkey-raising areas. 

Why are things so good for the 
housewife? The answer is found 
ia the old classic: supply and de- 
mand. In postwar years there 
were never enough birds to 


family 


per lb. (last 


birds | 


for | 


of the United States. There is 
virtually no export market. A 
surplus cannot be disposed of un- | 
less the unlikely situation occurs | 
| in which there is a U.S. shortage 
| in the same year. 

Thus the future is unsettled. If | 
the U.S. farmers decide ‘that 
with the reduced world prices of | 
grain and other commodities it} 
still pays to stay with turkeys, our | 
|Christmas dinners’ will stay 
cheaper whatever the Canadian | 
farmers do. | 

But if‘the poultry experts are 
correct, and there general | 
“get out” of new turkey raisers, 
we had better enjoy our Christ- 
mas dinner to the full this year. 
We'll never have it so good again. 


IS a 


JOLIETTE, QUE. has sold $480,000 
3°. -34%%% bonds due 1955-€9 to Wood, 
Gundy & Co. at 96.8. Net cost 3.7% 
Proceeds for main sewer. Net fund- 
ed debt Dec. 31, 1953 $2,433,100. 
Population 18,200. 


COTE ST. LUC, QUE. sold 
$471,000 34%2°2-4% bonds due 5-74 
to Rene T. Leclerc Inc. at 95.8. Net 
cost 4.37°%. Proceeds for sewage, 
paving. Net funded debt Dec. 31, 
1953 $580,900. Population 2,500, 


nas 


195 


match the demand. Prices stayed | 


high and housewives went on 
buying — and complaining. 
Supply Catches Up 

Eager to cash in on the market 
more and more farmers switched 
to breeding turkeys both here and 
in the United States. The in- 
evitable occurred and in the last 
year a turkey glut developed. 

Prices fell and consumption 
It rose, in fact, to a record 
Both the recent Canadian 
and American Thanksgiving 
Days saw more turkeys eaten 
than ever before. But demand was 
still trailing supply. 

As usual the trend 
more pronounced in the United 
States. American prices have 
fallen to a level where — even 
with a 121% import duty — it 
almost pays to import American 
birds. In fact early in the Thanks- 
giving sales period a number of 
American turkeys were imported 
and they had the immediate effect 
of pulling the Canadian price still 
lower. 

Most poultry men in _ both 
countries are sure this year's 
turkeys will be the cheapest for 
time to come. Many 
of the new turkey"raisers have 
had their fingers burned. Instead 
of the quick and satisfactory pro- 
fits they had in mind many of 
them are ending the season just 
breaking even. 

Short-Term Situation 

A lot of these new breeders are 
expected to give up turkeys and 
try something else. If they do 
supply will return to normal and 
so will prices. 

Of course, a stampede of house- 
wives to the stores could upset 
things. A rush on the supplies 
would push prices up again. Re- 
tailers would not be sorry to see 
it, but few seriously expect it. 

What is expected is a heavy run 
on smal] “ready to cook” turkeys 


ros 


level, 


became 


that have been prepared for the | 


oven. The modern city dweller 
seems unwilling to do battle with 
the head, legs and insides of a big 
turkey. They are ready to pay 
extra to be saved the trouble. 

In the ready-to-cook class pro- 
ducers think they may not be 
able to fill the full demand. All 
existing plants in the country 
have been rushing to prepare the 
selected birds, but facilities have 
been strained. 

So it seems sure price of pre- 
pared, Cellophane wrapped birds 
will rise as Christmas nears 
Right now chain stores in the east 
are asking around 64c to 65c per 
pound. That marks a 2c to 3c in- 
crease over the prices two months 
ago. 

The condition of the turkey 
market in Canada is tied to that 
ing units to the lot, each has 30 
ft. frontage. The serviced lots 


sell for $3,600, or $1,800 per unit, | 


in York Township. The cost of 
bringing services from the street 
to the house is extra. 

Land cost, a problem in many 


compared with four or five de- 
tached houses. 

Architects Gibson & Pokorny 
designed the houses for maximum 
economy of construction. 


\ 


OF ALL RETAL 


production of monosodium gluta- ; 
mate, a food flavoring, is expected 
to be operating by Aprit 15. The 
schedule has been delaved some- 
what due to the plumbers’ strike 
and to changes made in the plans 
to permit greater use of by-prod- 
ucts, the company reported. 

At a special meeting, sharehold- 
ers unanimously approved a pro- 
posal to increase authorized com- 
mon share capital from 600,09) to 
1 million shares. Part of the 400,- 
000 newly authorized shares—a 
maximum of 147,689 — will be 
needed in connection with the 
offer made recently to Lake of 
the Woods Milling Co. share- 
holders. 


ANNOUNCEMENT 


Well-Known Conductor Specialist 


| Joins N. Slater Company Ltd. | 


Mr, R. Leo Payer has recently joined the 
N. Slater Company lLtd., Pole Lire Hard- 
ware Division, 

Mr. Payer is a specialist in the design 
and installation of Aluminum Conductors 
and Associoted Accessories. He is widely 
known in transmission engineering circles 
in Canada and has been actively associ 
ated with the design and construction 
of transmission lines in South America 


Mr. Payer is ao graduate of the Uni 
versity of New Brunswick with Master's 
Degree in Electrical Engineering. He is 
a member of E.1.C., Associate of A.I.E.E 
ond Member of the Corporation of Pro 
fessional Engineers of the Province of 


Quebec. 
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Only in the last few weeks has D.B.S. 


made available official figures on many markets 
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Do yourself a favor 


BUY HER A CAR OF HER 
OWN THIS CHRISTMAS — A 


Hl LLMAN Minx 


She'll drive in style for less per mile 


YORKTOWN MOTORS LIMITED 


623 Yonge Street, Toronto * WA 1-2184 


YouR 
TOUGHEST 

GIFT 
PROBLEMS-| 


hallicratters 


NEW CLOCK RADIO 


Walnut, Mahogany or Canadian 
Walnut. : 

The clock face is of spun brass 
with ancient figuring and scroll 
in black. Wake-up switch, sleep 
buzzer appliance 
outlet are features of the clock. 
A handsome and very practical 
gift — a treasure to own. 


Here is a new, distinctive, dif- 
ferent radio. Perfect gift for a 
special person ... for a special 
occasion. Actually it's Canada's 
first wood cabinet Clock ‘Radio 
with twin speakers. Yes, twin 
speakers at the top that send the 
sound up. In design it’s French 


provincial period ... in Antique 


switch, and 


See it at Hallicrafters dealars across Canada. 
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SIMON ZENWIRTH 


Si PLR: 
KAROL ZENWIRTH 


Immigrants Started Business 


Three Years Ago, Now Expand 7 


A new chapter in an immigrant | 
success story is being written as 
Simon Zenwirth ard his son 
Karol prepare to build a new 
$60,000 plant at Hamilton. They 
have already built their own bugi- 
ness, and are bringing fresh Euro- 
pean know-how to Canadian in- 
dustry. 

The new plant, rcpresenting 
$90,000 investment with machin- 
ery, will produce brass castings 
by a West German permanent 
mold method which the Zenwirths 
say will represent an advance in 
Canada. Permanent molding of 
brass is done here on a small scale 
but their system seems to be more 
economical. Simon Zenwirth has 
just returned from a trip to 
Germany, where he studied the 
cost-cutting German approach. 

On his father’s return, Karol 
left by plane for a six week's stay 
in Germany to obtain all the tech- 
nica] details. 

Zenwirth senior lived in Poland 
before the war. He eould ses 
conflict coming, so he sent 
oldest son Arthur from the U 
versity of Manchester to the U 
versity of Toronto He 
wife escaped to Rumania, 
their Karol and daug 
Renata. 

Father, 
spent the 


the 
} s 
n 

n 
sal hi 
with 
son nter 
mother and daughter 
n Palestine, where 
Renata attended high = school 
established by the Polish Govern- 
ment in exile. Some 5,000 refu 
gees from Poland found shelter in 
Palestine during the war 

Karol enlisted in the Polish 
service 


War 1 


v in Palestine and saw 


in Egypt, 


Another Flood Shaping Up 


Iraq and Italy 


For Spring 1 in 


From Our Own Correspondent 

WINNIPEG Will there 

another Red River flood in 
spring of 1955? 

Some of the conditions which 
contributed to the disastrous 
flood of 1950 are already present. 
They are not a reliable basis for 
forecasting, but what signs there 
are are engaging attention of city 
authorities in Winnipeg, its sub- 
urban municipalities, and the 
five-member Flood Forecasting 
Committee set up by Premier 
Campbell in 1950. 

In the fall of 1949 there was 
an early freeze-up when soil 
throughout the Red River Valley 
in Manitoba and the United States 
was saturated with water. The 
same conditions have existed this 
fall in Manitoba, Dakota and the 
north half of Minnesota although 
the freeze-up was not unusually 
early, The snowfall this up 
to Dec. 4 has been at least twice 
as heavy as to the date 
in 1949. 

The spring of 1950 
The ice break-up in 
River was sudden and during 
it there was abnormally heavy 
snow and rain. Repetition of 
these conditions a few months 
hence could give trouble. 

Water levels in Manitoba lakes 
are unusually high, three to four 
feet above what they were in 
1949. The flow of rivers is 
lower, except for the Assiniboine 
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Endorsements 

British banking procedure may 
soon be brought into line with 
Canadian practice on the endorse- 
ment of cheques. 

A private member's bill, soon 
to be introduced, would simplify 
traditional U. K. practice by 
making it unnecessary for a 
cheque to be endorsed when it 
is paid into the account of the 
payee. 


Graham Page, Conservative 
MP for Crosby, points out that 
personal endorsement of cheques | 
is a time-consuming operation 
in big organizations, particularly | 
since signatures must conform to| 
the name on the frant of the 
cheque, even if jt is wrong. 


In. Canada, about 75% of 
cheques presented to be credited 
into the payee’s account are en- 
dorsed by rubber stamp or by 
machine. Banks and trust com- 
panies here can exercise some dis- 
cretion in reconciling slight dif-| 
ferences between the name on 
the front and the endorsement on 
the back. 


Financial institutions in Can-! 
ada will credit a cheque to your | 
account without your endorse- | 
ment if they have to — but they) 
don’t like it. Endorsement is the | 
most satisfactory form of ac- 
knowledgment of payment, the | 
bankers point out. 
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whose 


After the war, they all followed 
Arthur to Canada. 
How They Started 
Simon operated 


McGill as a mechanical engineer 
in 1949 and had two year's ex- 
perience with Schwindt Consult- 
ing Engineering in~ Burlington, 
Ont, Then Karol and his father | 
launched out in their present 
enterprise at Hamilton. 

Their line was hard chrome 
plating for special industrial 
items such as pump rods, rolls, 
dies, ornamental chrome plating | 
and copper and cadmium plating. | 

That was three years ago. Now 
they have 14 employees, operate 
under the name Neo Electroplat 
ing Ltd. Their rented factory at 
Hamilton no longer gives them 
enough scope, so they're building 
the new one. 

They expect to move into the 
new plant in June, 1955. It should | 
raise their payroll to 30 per 
with an increase of about 75% in 
money invested plant and 
equipment 

Their new products will be per- 
manent mold castings in vellow 
red brass electrolytic 
copper, and also valves, for 
which purpose a company, | 
Neo Metals Ltd., will be formed 

Arthur adopted the name of 
Sanf< and manager of 
a large ypany’s lubricant 
department at Montreal. He 
graduate of the University of 
Toronto. Renata married a Mont- ! 
real medical man, Dr. David 
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Manitoba? 


flow is nearly six times 
what it was at this time in 1949, 
because of heavy rains in the 
west, and the Saskatchewan 
much higher than normal for the 
same reason. 

Engineers of 
sources branch the flow of 
the Assiniboine and Saskatch- 
ewan although unusually high is 
not too significant 

The province’s Flood Forecast- 
ing Committee headed by B. B. 
Hogarth, director of provincial 
water resources, and whose per- 
sonnel includes both provincial 
and federal engineers, plans to 
start investigation of the situation 
throughout the Red River Valley 
early in January. No purpose can 
be served, the chairman says, by 
starting before. Even with fairly 
unfavorable conditions up to 
March 1 it might not be possible 
to predict a flood 

In the meantime consulting 
engineer Carson Templeton, &n- 
gaged by the province to examine 
dikes and flood pumping stations 
throughout Greater ~ Winnipeg, 
has reported to the public works 
committee of the city council that 
flood fighting facilities of Win- 
nipeg suburban municipalities 
are inadequate and lack coherent 
planning. 

His report says the greatest 
weakness is in the diking network 
in the metropolitan Area. The 
suburban municipalities were 
hardest hit in 1950 and their 
dikes were built after the flood 
subsided, constructed on a scale 
to protect against a flood such 
as came in 1948 but not one such 
as came in 1950 except with addi- 
tional work on the dikes 

Mr. Templeton’s report recom- 
mehded insfallation as soon as 
possible of 71 sewer gates, as sug- 
gested in a previous report of the 
Greater Winnipeg Diking Board. 
The city of Winnipeg and the 
municipality of Fort Garry have 
already started this work. 
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a small brass- | 
valve factory for a Prescott, Ont., | 
firm until Karo] graduated from} 
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Turn Winter into Spring 


SMALL GROUP FOR 
NORTH AFRICA 
See our Special for 
Feb. 17th 


FINANCIAL MEN OF 
CANADA have used our 
serwice for 45 years. 


Official Agents for 
Steamship, Air, Bus, Hotels 
No Additional Charge 


1 Minute walk from King & 
‘ Yonge 


Sharp's Travel Service 
Limited 

92 Yonge Street EM, 4-0226 
Established 1910 


600 SELF-CONTAINED SERVICE 
APARTMENTS: Eoch with own 
Bothroom and Kitchen with 
Refrigerator, Maid service, 
etc One room, two 
rooms or suite. in 
the heart of London. 
Comfortable, con- 
venient, inexpen- 

sive. From 

$5.15 per 

day. Write 
for brochure, 


nan WEST 
MARBLE ARCH + LONDON ENC 


This family doesn’t have to worry about the time of year for holiday enjoyment. 
A picnic on the beach can still be fun in December at St, Petersburg, Florida, on 


“Fouthward 
Directly on the Ocean 
Low pre-season rates 


to Jan. 15 
Attractive rooms and suites 
with private balconies over- 
looking Florida’s finest beach. 
Fine food served in palm-shaded 
patio or Marine Dining Room. 
Entertainment in LeCirque Cock- 
tail Lounge. For brochure & rates, 
see any Travel Agent or write: 


505 N. ATLANTIC BLVD., APT. 3 


FORT LAUDERDALE, FLORIDA , 


Canada’s biggest 
travel spenders 


The 


reach 


Post, 


travel- 


Through 
you 
minded executives 
who, with their fam- 
ilies and friends, re- 
quire widely varied 
goods and services 
transportation, — ac- 
commodation, cloth- 


} rr cance 
ing, luggage and 


other travel needs. 


They are Canada’s 


biggest travel spend- 


ers, 


2 GRUISES 
KS and TOU RS 


ee EVERYONE! 


“PACKAGE” TOURS OR 
INDEPENDENT CUSTOM-MADE TRAVEL 


AROUND-THE-WORLD 
MEXICO 
FAR WEST 


HAWAII + 


s 
EUROPE 
SOUTH AMERICA 
DEEP sOoUTH 
e 


»A 
AIR—STEAMSHIP—RAIL—BUS—HOTEL FPESERVATIONS 


For tree Iiterorure ond comp-ete information 
write phone of crop 7 of 


AMERICAN 


Travel Service 


> 


1010 ST. CATHERINE ST. W. 
MONTREAL UN. 6-6794 


43 KING ST. WEST 
TORONTO EM. 6-2861 


CARRY AMERICAN EXPRESS TRAVELERS CHEQUES 


A Pt Oe omen ee 
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the Gulf of Mexico. 


FLORIDA at its best 


“SOREN O tue 


ST. PETERSBURG 
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ke your plece : k 
This winter te Q—overlooking 
_ ao A rendezvous 
the best in com: 


bby 
cious 
esort living. _peeutitul guest 


room —-* 
enchanting vaw 
ne. . - 50° 
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o _ swimming 
‘exclusive beoc 
eorly reservatio! 
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FLY “QANTAS 
TO HAWAII 


VIA 
SAN FRANCISCO 


From Vancouver to 
San Francisco non-stop 
in 3% hours... Honolulu 
in just 9% hours more! 
Meanwhile, you'll enjoy 
the unmatched luxury of 
international air travel in 
a Qantas Super Constel- 
lation, onward-bound for 
Australia. 


Fly either First Class 
(sleeper-chairs, cham- 
pagne) or Tourist (the 
class of its class). 


To San Francisco: 
First Closs . . 
Tourist ... 

To Honolulu: 
First Class . . . $168.00 
Tourist 125.00 


. $ 51.45 
. 39.00 


See your travel agent for 
details or call any Qantas or 
BOAC office. 


QANTAS 


aa 
AUSTRALIA'S OVERSEAS 
AIRLINE 
BProneunce Q es in Quof™ (es in chamocgne.) 
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The Boca Grande Hotel is a 
modern _resort in a_ natural 
beath sefting on Florida's Guif 
Coast. 


ESCAPE 
ae 

ome ila 
Iago Nee) a er Ne 


Big things ore planned for the 
holidays . .. parties, picnics, 
fishing contest, golf tourney; 
KIDS ARE WELCOME! 


ji" And for the 
best in South 
) Florida's favorite 
vocation resort city, 


Me 


Paes the Escape Hotel! 


ee: Fresh Water Swimming Pool 


© 9-Hole Pitch and Putt Course 
= ©@ Outdoor Bali Bar 


79, Entertainment and dancing nightly 
. WRITE FOR COLOR FOLDER 


tH 
at the et HOTEL 


FORT LAUDERDALE, FLORIDA 


JUST 


swim- 


No glitter and tinsel; 
FLORIDA'S best Fishing, 
ming and outdoor sports. 


Write for color folder, reduced 
rates ‘till Jan, 15, R. CG 
Gehring, Mgr. 


Grand for Conventions 


BOCA GRANDE HOTEL 
BOCA GRANDE - FLORIDA 


THEY All SPEAK 
WELL OF IT 


Garoge in connection — 
Close by parkin 


| WEST INDIES 


LUXURY CRUISES 


ABOARD 


EMPRESS 
SCOTLAND, 


, 47 
26,300 tons gross register— ~-* 


glass-enclosed promenade deckh— —r 
indoor and outdoor swimming pools and air conditioned 
dining room, individual air control in bedrooms and suites. 


FROM NEW YORK 
FEBRUARY 11th 


19-dey cruise, calling ot 
Sen Juan, Puerto Rico; 
$1. Thomas, Virgin Islands; 
Bridgetown, Barbados, 
Port of Spain, Trinidad; 
le Gucirc, Venezvela; 
Willemstad, Curacao; 
Cristobol, Ponama, 
Havena, Cube. 
From $475. 


MARCH 4th 


20-day cruise, calling 

ot Port ay Prince, Nciti; 

San Juan, Puerto Rico; 

St. Thomas, Virgin Islands; 

la Guoirc, Venezuelo; 

Willemstad, Curacao; 
Cristobal, Paname; 
Kingston, Jamaica; 

Hovena, Cubs, 
From $495. 


JANUARY 20th 


20-day cruise, calling 
ot Port ov Prince, Haiti; 
Son Juan, Puerto Rico 
St. Thomas, Virgin Islands; 
le Gueirc, Venezvela; 
Willemstad, Curacao; 
Cristobal, Ponoma; 
Kingston, Jomaico; 
Havana, Cubc. 
From $495. 


Full information on itineraries from your travel 
agent or any Canadian Pacific office. 


Palm 
Beach's 
Favorite 
Hotel... 


The Colony is Palm Beach's newest hotel, fully air- 
conditioned and heated and superbly appointed. 
Overlooking the Everglades Golf Course in the 
ocean block and neor the smart shops of famous 
Worth Avenue. European Pian. 

Open all year round 


| Write to 
Bernard H. Cooley, 


President ond General Manoger 


HOTEL 


PALM BEACH | for particulars. 


To the World’s 


Eavorite 


Holidaylands 


Canadian Pacific provides Canadians 
with fastest and only non-stop flights to 
Hawaii and to Mexico. Unexcelled air 
services to South America, to New Zea- 
land and Australia, and to the Orient. 


Your choice of two distinguished ser- 
vices — luxury “Empress” first class or 
thrifty “Princess” tourist service — on 
Canadian Pacific's 20,000 miles of 
international air routes. Quieter, faster 
DC-6B’s . . . super cuisine. 


Ask your travel agent, or 





TWO OFFICES 
Under same Canadian Management 
TORONTO - LONDON (Eng.) 
AGENTS IN PRINCIPAL 
EUROPEAN CITIES 


A Complete Service 


Europe. 


ASK FOR ONE OR ALL 
“INDEPENDENT TRAVEL” 
orrenge d to suit your time and 
pref erence in the price Cay: 


of your choice. 


“QUALITY CONDUCTED 
TOURS” at sensible rates 
leaving ot frequent intervals. 


“SAILINGS”... oll Lines, of 
ships, all rates. Also air tariffs. 


“MAPS”. ..of Great Britain, 
Scandinavia and Continental 
Evrope. 


SPECIALIZING IN EUROPEAN TRAVEL SINCE 1926 


WIC 


University Pavel G, fué 


MANAGEMENT: JF. 2G. 4. LUCAS 
57 BLOOR STREET W., TORONTO 


ALNUT 4-1139 


NEW! 
EXCLUSIVE! 
SECLUDED! 


PLACIDA «© GULF OF MEXICO ‘e FLORIDA 


Incomparable for the enjoyment of informal Florida 
living. A planned, uncrowded community on 
beautiful Gasparilla Sound. Ideal for a home, 
relaxation, recreation, entertainment and sports. 
Unsurpassed facilities for professional and amateur 
yachtsmen. Superb fishing in the nearby streams, 
Sound and Gulf. Best tarpon fishing . . . anywhere! 
Our Private Beach, 8,000 feet long on Don Pedro 
Island, faces the vivid blue Gulf of Mexico. A 
gentile, relaxing climate the year ‘round. 


Sensible building restrictions to protect your 
investment. State approved ventral water system. 
All utilities available. Low property taxes. $5,000 
Homestead Exemption. No Florida State income tax! 


Residence sites 75’ x°100 as low as $650. 
Bayfront sites 125° x 200° up to $6,400 and more, 
depending upon their location. 


Write, Wire or Phone tor Descriptive Literature 


PHONE: BOCA GRANDE 4270 
CAPE HAZE CORP. © PLACIDA © FLORIDA 
FP—12-11. ; 
WILLIAM HM. VANDERBILT, Pres. ALFRED G. VANDERGILT, Vice Pres. 
i 


‘ 
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Can We Afford Costs of Traffic Congestion? 


How Cities Across Canada Are Attacking Their Transportation Problems 


No one has yet made an attempt to compute the cost in more rapidly. The location of the ,early in December, was to apply a cost of nearly $700,000 and lo- 


| strangulated commerce and lost time that traffic congestion | main business district where traf- 

means to Canada. But it adds up nonetheless to prodigious pro-| fic is heaviest adds to the difficul- 

portions. The story of downtown retail and service organiza-|ty, for the downtown section is | 
tions struggling to operate efficiently against traffic odds is re-| concentrated in a small area be- 

| peated in every big city across the country. In this third of a\ tween the barriers of the CPR 
series on a menacing problem of modern life, staff writer Harley | mainline through the city, and the 

| Potter and Post correspondents find the traffic 


headache as sore | 


| Calgary and Winnipez as they did in Vancouver, Edmonton, 
Regina and Montreal. Here's what these tivo cities are doing | 


| about it. 
Calgary 


Downtown businessmen in Cal- 
| gary are gravely concerned at the 
| possibility that lack of parking 

space will lead to establishment of 


' Pei sa 
PROBLEM HUSBAND 
"Twas but weeks before Christmas 
And all through the house 
Were all his possessions. 
What gift for her spouse? 
Her gift-list compiled she 
With exquisite care, 
But her husband had everything. 
Just wasn't fair. 
* His golf clubs all safely 
Were tucked in their sox: 
Not to mention his power saw, 
His stamps and his stocks. 
* His shirts and his cuff-links, 
His rods and his flies, 
And his endless collection 
Of terrible ties. 
Not a thing could she think of. 
Then there’s the good part) 
She read our last ad, 
And the lady took heart. 
“If you don't know his size 
Come to Hobberlin’s store 
And we'll make a good quesstimate 
(Who could do more?). 
Then buy him a jacket, 
A Tattersall vest, 
Or blazer, or slacks, 
Whichever suits best.* 
We will alter, exchange, 
If the thing doesn't fit. 
Or we'll give back your money. 
We don't mind a bit. 
You'll have the pleasure 
Of choosing the gift: 
And to open it Christmas 
Should give him a “lift.” 
This is Hobberlin’s answer 
To flimsy gift certificat 
And even if it doesn't rhyme 
We think it’s more fun. 
And so we exclaim 
As we ride out of sight, 
Merry Christmas to all] 
And to all a Hobberlin New Year 
(Good night!) 


*Serry, the prices won't scan, 
but this doesn’t make them any 
less attractive: Blazers, $37.50 
and $45; Harris sport jackets, 
Stt.50; slacks, from £1995: Tet- 
tersall vests, from $16.50; crests, 
from $16.50, 


Hobberlin’s 


LIMITED 


the suburbs, where space is avail- 
able. The city shares the concern, 
for it obtains about 30% of its 
revenue through property taxes in 
the downtown area. 
Simpsons-Sears Ltd. recently 
indicated plans to build a $3 mil- 
lion department store in Houns- 
| field Heights in North Calgary, far 
|\from downtown congestion. A 
second, undisclosed firm is said to 
plan a $3.5 million shopping de- 
velopment adjacent to Simpsons- 
Sears. 
To meet the threat, the Down- 
town Business Association has 
been seeking to sponsor a Down- 
town Parking Corporation to take 
over downtown parking lots own- 
ed by the city. They got the idea 
from Vancouver's Downtown 
| Parking Commission. The cor- 
poration would finance improve- 
ment of parking and acquisition 
of new off-street lots through 
profits of, and possibly,. through 
sale of debentures. 
City council recently approved 
in principle the idea of a parking 
| authority in response to the mer- 
chants’ requests. Details were 
under negotiat‘on at last report. 

The present acuteness of the 
parking and traffic problem is due 
in part to the fact that both as- 
pects of the situation were neg- 
{lected until fairly recently, 
though the problem began to ap- 
}pear shortly after the war. In 
| 1951, however, a traffic engincer, 
+W. D. Grant, was_appointed. In 
four years, his department has 
145 Yonge 
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THE VISCOUNT KNOLLYS, o.c.m.c., ™.s.e., 
APPOINTED CHAIRMAN 
The Board of Directors of The fmployers’ Liability 


D.F.C.y 


Assurance Corporativn Limited, London, England, 


anuounce the appointment of The Viscount Knollys, 


G.C.M.G., M.B.E., D.P.c., as Chairman of the Corporation, In 


eo 
> 
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e 
eo 
> 
3 
o 
$ 


accordance with arrangements made prior to the death 
of Lord Courtauld-Thomson, the late Chairman, Lord Knollys 
will be relinquishing his present office as Managing 
Director on January 16th, 19§5, on which date Mr. C. E. Kevsell 


will be appointed General Manager. 
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Oe’ PERSONAL STEREO CAMERA $179.50 


_THE FINEST CAMERA 
OF ITS KIND IN THE WORLD 


No other stereo camera is so 
amazingly casy to operate—yet 
gives such marvelous realism vex 
perfect color!. The View-Master 
Personal Stereo Camera assures 
you better pictures... captures a 


scene gractly the way you sec it. Ask to see the new View-Master 


“Stereo-matic 500° 3-D Projector 
and the new 3-D Viewer. 


At leeding Photo, Dopartment and Brey siores everywhere in Conate 


new major shopping districts in| 


| agricultural 

| have fallen off 
| the 
sales, reports President G. C. Me- 
| Ewen. “We believe the year’s results 


| satisfactory as 
|} competitive market,” the president 


| Years Ended Aug. 


‘diate area this year, said to be 


lish throughy streets in the city, 


!and has increased the number of 


traffic signals from 16 to 57, in-! 
cluding walk-wait lights at main 
intersections. A number of down- 
town thoroughfares will be con- 
verted to one-way traffic this fall, 
with the remainder to be con- 
verted next year. 

The traffic engineering depart- 
ment in 1951 operated on an an- 
nual budget of only $10,000; the 
budget for 1954 is $160,000. 

The city’s budget for acquisition 
of off-street parking lots this year 
is $§90,000. 

Major projects to alleviate traf- 
fic congestion, in addition to the 
two subways recently completed, 
include an overpass on 9th Ave. 
to carry traffic over 8th St. W.., 
to be completed this year; and 
two bridges under construction 
over the Bow River. One bridge, 
at 14th St. W., is to be ready, 
complete with cloverleafs, early in 
December; the other, the Cush- 
ing Bridge in East Calgary, will 


' be completed in 1955. Tied in with 


the Cushing Bridge is a truck 
route, now being built, which will 
divert truck traffic from the down- 
town area through the Manches- 
ter and Highfield industrial sub- 
divisions, to No. 2 highway. 

The city is making a major ef- 
fort to solve its traffic and parking 
problems, but A. G. Martin, city 
planner, is not optimistic. “We 
eould solve the problem easily,” 
he says, “if the situation remained 
static. But it seems that every 
improvement we make is can- 
celed out by the annual increase 
in the number of vehicles we have 
to contend: withi”* 

Not only has-the city’s popula- 
tion growh frem 97,24b-to 156.748 
in the lagt.10 years, but vehicle 
registrations have increased even | 


EM. 3-7313 installed 4,000 stop signs to estab- | — sido 


Company 


To assist readers in appraising and comparing company financial statements, 


Financial Post has a uniform method of pr 


from the companies’ published reperts are footnoted. 


Paints 


IMPERIAL VARNISH & COLOR 
CO., Toronto, net profit for the year | 
ended Aug. 31, 1954, was $158,847, 
21.3% lower than 1953 net of $201,793. 

For the last year the purchases of 
implement industry 

sharply and reduced 


company's over-all volume of 


considered reasonably 
we are now In a very 


should be 


Says. 

Capital expenditures were $54,099 
A heavier expenditure is expected 
this year, to provide more storage 
space. 

INCOME ACCOUNT 
BI: 1954 
Net oper. income .... $381,029 
Lers: Deprec. res. ... 82,182 

Income tax 140,000 
Net profit 158,847 
Le Pref. divds 16,083 

Com, divds 65,532 r 
Surplus for year 232 118,698 
Earnings per Share and Dividend Record: 

Preferred . sense $14.62 $18.82 
1.50 
3.46 
0.10 


1953 


Paid . 
Common ... 

Paid ; 
Pref. & com. 
(partic.) 


CONDENSED BALANCE SHEET 
As at Aug. 3i: 1954 1953 
Cash $252,157 $196,453 
Accts. rec, 426,399 407,011 
Investment 6,347 6,347 
Inventories 857,159 887,706 
Life ins, C.8:V. s...0+0¢ 30,711 26,862 
| Total curr. assets .... 1,572,778 1,526,379 
Misc. assets 20,332 57,886 
Fixed assets? ... 644,207 720,381 
Total assets . 2,237,312 2,275,784 
Accts, & tax, 304,430 4C2,861 
Dividends pay 20,703 20,103 
Total, Curr. 325,183 422,964 
150,000 150,000 
385,400 357,400 
183,494 229,367 
Earned surplus ....... 1,193,285 1,116,053 
tAfter dcepr of . 1,032,066 913,700 
*Arising through appraisal of fixed 
assets, June 30, 1951, less amount of $45,875 
transferred to depreciation reserve in 
1954 
Working capital 1,247,600 


3.14 


Invent. res. és. 
Capital stock .... 
Capiial surplus* 


1,074,553 


Finance 
| NOVA SCOTIA TRUST CO. net 
profit for the year ended Sept. 30, 
| 1954, was $64,129, 24.8% higher than 
previous year’s net of $51,379. 
Total assets under adminisiration 
were $31,199,124, an increase of $3.- 
| 784,526 over last year. “This increase 
| in the volume of business has result- 
| ed in net operating earnings of $120,- 
| 574, representing a gain of 13% over 
last year,” reports President Melvin 
|S. Clarke. 
| An allotment of $50,000 to the 
Genéral Reserve Fund raised it to 
| $450,000. 
The company intends to install | 
lespecially designed ‘business ma- | 
chines in order to imp-sove its ac- 
counting system, Mr. Clarke reports 
Company feels its mortgage invest- | 
ments are in “excellent condition.” 
Years Ended Sept. 30: 1954 1953 
Liabs. te public, etc.* $4,572,523 $4,484,701 | 
Shareholders’ equity . 973,624 949.494 
*Secured by: 
Mtgs. & sis agree. . 3,611,602 
Office premises .... 138,798 
Other assetsé 1,795,747 
Total : 5,546,147 
éIncludes bonds and stocks. 
Estates account 25,652.977 
Net prefit 64,129 
Earned per Share: 


3,361,482 

130,976 
1,941,737 
5,434,195 


22,030,403 
51,399 


$1.93 
0.89 


Beverage | 

WESTERN CANADA SGREW-) 
ERIES LTD., Vancouver, consclidat- 
ed net profit of $1,816,107 for the 
year ended Oct. 31, 1954, was 14.5% 
higher than previous year's net of 
$1,586,117. 

“The increase in profits resulted 
from gfeater operating efficiency to- 
gether with a slight increase in 
sales,” says President W. R. Mac- 
Kenzie 


In April 1954, Red Deer Brewing | 
Co., in which the company Rolcs a 
controlling interest, commenced pro- 
duction. September the Regina 
subsidiary’s name was 


A A 


? 


Years Enced Oct 


from Memorial Boulevard east 
its southerly ‘point north 13 blocks 
to the CPR subway. 

With the two large department 
stores the only ones with park- 
ing facilities, owners of smaller 
stores are protesting against the 
drastic ban. The traffic commis- 
sion says that under the condi- 
tions it has no other alternative 
and may place a similar prohibi- 
tion during two hours of the 
morning rush. 

The order if made will carry 
the same effect as city bylaw and 
can be enforceable by police order 
for 90 days. On expiry of that 
time it must have ratification of 
the city council. 

In the layout of Winnipeg 
streets most side streets in the 
central area dump their traffic 
into Main St. or Portage Ave. At 
‘peak traffic hours there are long 
routes along which they can 
scarcely move. 

Chief tvaffic engineer Harry 
Burns regards Winnipeg's street 
patterns as about the most incon- 
venient of any Canadian city. Ag- 
gravating factors are the Red 
River between Winnipeg and St. 
Boniface, the Assiniboine River 
which comes from the west to 
divide the city into two parts, and 
the huge Canadian Pacific yards 
in the north. On top of this there 
is the annual big increase in num- 
ber of motor vehicles. 

In the central area this year 
four heavy traffic streets in the 
central area running north-south 
were designated one-way streets, 
one pair for northbound traffic, 
the other pair for southbound. In 
a light industrial area in the west 
end of the city two other streets 
were designated as one way only, 
primarily to encourage their use 


Bow River. 


There are 60,000 vehicles reg- 
istered for Calgary and imme- 


the highest per capita registra- 
tion in Canada, and second only 
to Los Angeles in North America. 
There are 32,500 passenger vehi- 
cles in the city proper. This heayy 
flow of traffic, to reach the down- 
town area from the north, must 
cross the river on three bridges, 
one of which can accommodate 
only a single line of traffic in each 
direction. From the south, traf- 
fic is funneled into the business 
district through six subways, two 
of which have gone into service 
only recently. During rush hours, 
each of the river crossings and, to 
a lesser extent, the subways, be- 
come a serious traffic bottleneck. 

The circumscribed area of the 
business district also aggravates 
the parking situation. Within the 
downtown area, bounded by 4th 
Ave. on the north, the CPR tracks 
on the south, 8th Ave. W. on the 
west, and 2nd St. E. on the east, 
there are a total of 5,061 parking 
spaces, including curb stalls, off 
street parks and about 1,000 “un- 
official” spaces in lanes and back- 
yards. The city planning depart- 
ment in March, 1953, estimated 
there was an immediate need for 
1.162 additional. stalls, or 1,764 
new stalls by 1957. The city has 
added 261 stalls since January, 
1953. 


Winnipeg 


With traffic beyond capacity of 
Winnipeg's two principal streets 
and getting worse as the Christ- 
mas holiday nears, the city traf- 
fic commission announced recent, 
ly it would ban curb narking 
along Portage 4 ve. and Main St. 
it the evening rush from 4 to 6 


p.m 
The ban, 


Reneris 


was made to compel truckers to 
use them and though most of 
them do, it has not been a 100% 
success. 

One-way ‘streets have helped 
some traffic congestion during the 
day but not in rush hours. Close 
to the entrance of the Trans-Can- 
into effect ada Highway from the east which 

— enters the city on its south side 
there is some relief in sight, by 
construction of a $1 million bridge 
over the Assiniboine River to 
which the province is contribut- 
ing $500,000. The new bridge is 
four blocks west of the Main St. 
Bridge, which is on the Trans- 
Canada route. It will not be com- 
pleted until late in 1955. No new 
bridges are in immediate prospect 
‘and without additional bridge 
facilities the traffic situation dur- 
ing rush hours is next to hopeless. 

The Traffic Commission this 
year intends to designate 
one-way traffic-streets to cover 
the district from Main St. and 
west at least nine blocks to Me- 
morial Boulevard, 


to come 


The 


esenting corporation accounts, Variations 


when it began to distribute Carling's 
Black Label Lager Beer, now its 
only product. 

The $1.8 million expansion pro- 
gram at Vancouver hzs been com- 
pleted. An addition to the Winnipeg 
brewery will in large part account 
for planned expenditure of $1 mil- 
lion oveg the next two years. 

Issued shares increased by 46,475 
to 684,820 through conversion cf 
$929,500 5% convertible debentures 

Combined corporate prcfits and 
losses of the two subsidiary com- 
panies not consolidated and of the 
subsidiary companies of one of these 
companies is a net profit, the audi- 
tors report. The individual corporate 
losses profits included in this 
combined net profit have not been 
reflected in the attached accounts 
but have been carried forward in 
the books: of the companies con- 
cerned 

CONS. INCOME ACCOUNT 
34: 192 
, $3,623.519 $3,427, 


from the Main St.. Bridge over 
which comes traffic on the south 
side from St. Boniface and sub- 
urban St. Vital and which is one 
of the most congested points in 
rush hours. 


Except for door to door deliver- 
ies by light trucks the Traffic 


or 


Net earnings 
Add: Inv. divds., 
etc 
Less: Inc 
Depre« 
Interest 
Add: Pr. invest. 
sale, etc 
Net profit 
Less: Divds, paid ... 
Surplus fer year 
Times Interest Earned: 
Before deprec. ] 
After deprec 11.61 28 
Earnings per Share and Dividend Record: 
Common . : _ 2.65 $2.48 
Paid 1.00 1.00 
‘Includes earnings of 44 cents per share 
on profit on sale of secs. in 1953, 34 cents 
in 1954 
CONDENSED CONS. BALANCE SHEET 
As at Oct, 31: 1954 1953 
Cash $1,395,770 $1,639,268 
Govt. bd 
mkt. secs 
Accts. rec 
Inventories . 
Total curr, assets .. 
Prep. * exp.! 
Investments, etc. .... 
Fixed assets’ 
Excess cost 
subsid. shs 
Total agents 
Tetal curr. liabs. ... 
Funded bt 
Prem. on issue shs 
Capital stock 
Surplus cece 
*After depr, of .... 
Mkt. val 1.296.278 1, 72 
Working capital 2.649,711 2, 239 
Contingent liabilities totalled 1,962,593 as 
at Oct. 31, 1954 
iIncl, in curr assets in c 
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Investment advice 
based on experrence 


restrict truck traffic to designated 
streets. Between now and mid- 
December there will be a series of 
meetings with the Manitoba 
Trucking Association. For 


LAX, «eveee 


Failing this truck routes may have 
to be prescribed by bylaw. 

One of the obstacles in routing 
traffic where most easily handled 
is that of trolley buses now only 
able to travel on streets where 


This is a problem to be worked 
out with the Greater Winnipeg 
Transit System. 

Occasionally 


702,466 
there is talk of 
5,130,107 

96,299 
5.903.229 
4.446.113 


109,942 
4,987,454 
4,371,948 


3,426,553 
19,002,301 
2.480596 
5,431,000 
1,020 :096 
3,424,100 
6,646,709 
4,987,367 


it.may have to come. A more am- 
bitious solution is a belt line traf- 

2.971 fic route around the downtown 
area within which all traffic would 
be banned. This last is only oc- 
casionally in the suggestion stage. 
Hudson’s Bay Co. on Nov. 1 
opened its 2-floor parkade built at 


‘s report 


Finding secure and profitable employment for capita] 
calls for knowledge of a highly specialized kind. 


The long experience of our organization in marketing 
and dealing in investment securities is at your disposal 
when you need advice in the selection of bonds or 
shares, or an appraisal of investment holdings. 


ROYAL SECURITIES 
CORPORATION LIMITED 


TORONTO, HALIFAX,’ Saint JOHN, QUEBEC, OTTAWA, 
WINNIPEG, CALGARY,- EDMONTON, VANCOUVER, 
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| nine blocks to Main St. and from | 


more , 


cated adjacent to its Portage Ave. 
store on the south side. The two! 
levels have space for 450 vehicles. 

The city this year opened a 162- 
car parking lot on Main St., a 
block south of its intersection | 
with Portage Ave. On Oct. 7 it 
turned over its operation to 
Downtown ¢Parking Corporation, 
a company organized by a busi- 
néssmen’s assoGiation which vo- 
lunteered to try to help unsnar! 
the growing traffic troubles. The 
company provides space for a! 
single vehicle at 15 cents for the 
first hour, 10 cents for the second 
hour and 10 cents each half hour 
thereafter. The department store 
parking space primarily intended 
for customers is subject to a 
charge of 15 cents for the first 
hour, 1@cents an hour after. 

The city also opened a second | 
parking lot in its south section at 
a point where there is a bottle- 
neck of morning and evening traf- 
fic. On it were installed 37 meters, | 
the only addition this year to the | 
1.700 meters already installed on | 
downtown streets. This space is | 
not large and seems to be little 
used. 

To this slight degree the park- 
ing problem is helped but cars 
are parked all along the curbs 
practically from morning until} 
night on every downtown strect | 
where parking is allowed at all. 


ANNOUNCEMENT 


Heads New Firm 


by heavy truck traffic. No attempt | 


GORDON A. FRIESEN 


Gordon A. Friesen 
tants on hospital d n and manage- 
ment, announce the opening of their 
new offices at 717 Church Street, To- 
ronto. 

Mr. Friesen, who heads the new com- 
pony, is a Fellow of the American 
College of Hospital Administrators, and 
has had extensive experience in hos 
pital administration and consulting in 
Canada and the United Stotes. 


ssOciates, consul 


Centre poles are being removed | 


19. Commission is planning to try to! 


The utmost 
in fine 


Hatcraft 


the | 
present the attempt will be made | 
on a voluntary agreement basis. | 


overhead equipment is installed. | 


prohibiting parking on the main| 
downtown thoroughfares. Nothing | 
has been done but two or three} 
years hence traffic authorities say | 


| 


Other Knox Hats 
$9.00 to $40.00 
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PARIS LONDON 


FURS 
for Christmas! 


D URING the Christmas period we are 
providing special facilities for the busy man. 
who may wish to buy the most inspiring gift 
of all, an exquisite fur stole, jacket or coat, to 
adorn the ladies of his choice. 
We therefore take pleasure in inviting you to 
our Salon, where you will be ably assisted in 
making your choice from a superb collection 
of furs. 
On request, our Miss Drew will select some 
suitable pieces and show them to you at your 
place of business. 
In keeping with the Season's spirit, our prices 
have been specially reduced. 

‘ 


OPEN ON FRIDAY EVENINGS 
BUDGET TERMS AVAILABLE 


BLOOR STREET WEST 


® PARKING REAR @ 


7 6 


IN 


® Most people work hard to make money — few put the same 
effort into making their savings work hard for them. Our long 
experience and accumulated knowledge of stocks and stock 
markets have helped a lot of folks to build a better financial 
structure for themselves. We can try to help you — if you 
ask us. 


MOSS, LAWSON & CO. 


MEMBERS: 
THE: TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. e TORONTO ! e EMPIRE 4-928] 


FRANK G. LAWSON e WILLIAM |. KERR e DONALD M. M. ROSS 
DONALD G. LAWSON ¢@ ROBERT B. G. CLARKE 


Knox Hats offer to discriminating men these masterpieces. Among the 
well-dressed, their mellow felt, distinguished styling, and hand-crafted 
brim edge are, in hats, what the finest custom tailoring is in apparel. 
Try on a Knox “Custom Edge”. Featured in the new Char-tones. 


KNOX HATS 


GUELPH (|. 


e~ 


CANADA 





OF COURSE you'll give BOOKS! 


Right the way down the line — for family, friends, business 
associates — books are the happy sbdiution to the busy 
executive's gift problem, Our book-wite staff will gladly 
help you — or, if you'd rather choose for yourself, feel free! 


Shop Hours 9:30 to 6:00 
Open’ on Friday Evenings until 9:00 o'clock 


WM. TYRRELL LIMITED 
820 Yonge «© Books sent post-free ©¢ WA, 2-6118 


Give hima Cletson 
gitt cerfiticate 


The lucky man who gets one simply stops 
in at the Stetson Dealer who issued it and 
selects his hat. « If he’s out of town give 
him a Stetson National Gift Certificate, 
redeemable at any Stetson dealer's. « 
Your dealer has both certificates complete 
with handsome miniature hats and gift 
boxes from $8.95 up. 


STETSON HATS 


BUSINESS ESTABLISHED 1902 


BIGGAR & CRAWFORD 


Members of the Toronto Steck Exchange 
The Investment Dealers’ Association of Canada 


170 BAY STREET, TORONTO 
EMpire 6-8073 
WwW 
Private Wire To 


BELLEVILLE * KINGSTON *© OSHAWA ®* PETERBOROUGH 
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Sask. Brings 
‘128 Nurses 


« * | 
From Britain | 
From Our Own Correspondent 
REGINA — Saskatchewan's 
chronic shortage of hospital and 
public health nurses will be eased 
this winter by the arrival of 128 
trained nurses from Britain. 

The British nurses were signed 
up to serve in Saskatchewan in 
a project sponsored jointly by the 
Saskatchewan Héspital Associa- 
tion, the Saskatchewan Regist- 
| ered Nurses’ Association and pro- 

vincial health department. 

| Advertisements were placed in 
| British medical and nursing pub- | 
lications affd then a team, con- 
sisting of Lola Wilson, registrar 
of the Registered Nurses Associa- 
} tion and Mary Edwards, director 
| of the provincial division of 
| nursing, went over for int®rviews. 

The nurses signed up are from 
all parts of the U. K., some from 
'Eire. Those responsible for the 
project were careful to sign up 
|only those who had already de- 
cided to leave Britain, but could 

be persuaded to go to Baskatche- 
wan rather than any alternative 
place. 

Of the 128 signed up, about 24 
are public health nurses, badly 
needed in the province’s ambi- 
tious health program. The re- 
| mainder “are hospital nurses. 

The British nurses won't do 
away with the hospital nurse 
| shortage in Saskatchewan. It has 
|been estimated that Saskatche- 
| wan hospitals could use 500 more 
|nurses immediately. This gap will | 
|be widened with the opening in 
| 1955 of the 550-bed University 
Hospital in Saskatoon. 

The first contingent of British 
nurses arrived in Saskatchewan 
|last week and went to Saskatoon 
|where they'll take a six-week| 
|orientation course in Canadian 
| hospital methods before going to 
\their jobs ranging from little 
northern outpost hospitals to the 
810-bed Regina General. 

The nurses signed up individu- 
ally with the type of hospital 
they preferred and the hospital 
advanced them passage money 
which will be paid back in in- 
stallments. 

Among the first group is Rich- 
ard Druce, a male nurse who 
came to Canada because he be- 
lieves there will be less prejudice 
against male nurses. He'll be a 
member of the operating room 
and urology’ staff of the Regina 
General Hospital, 

There wee ay movements of 
British nurse@#to Saskatchewan 
before but rot in such large 
numbers. The scheme’ under 
which they are coming is similar 
to one used last summer to bring 
qualified teachers from the U. K.” 


CPR Earnings 


Show Increase 


MONTREAL (Staff) — Net 
earnings of CPR were up in 
|October for the second month in 
| succession, and about a third more 
jthan the rise recorded in Sep- 
| tember over the same month last 
year. 

Net earnings for the year to 
date, at $19.6 millions, are still 
lagging 32.1 millions behind the 
10-month 1953 figure. Due to 
the sharp revenue declines in the 
early months of 1954, the 10- 
month, $43.3 million drop in 
gross earnings still exceeds the 
reduction in working expenses 
| of $41.2 millions. 

Gross earnings in October 
| amounted to $35.7 millions, down 
| $4.1 millions from 1953, while 
working expenses of $31.5 mil- 
lions for the month compared 
with $35.9 millions in October, 
1953. 

Here is an earnings breakdown 
'in detail, with gverking expenses 
inot including es applicable 

to non-rail income, or “fixed 
| charges: 


| 
! 
| 
} 


OCTOBER 
1954 1953 Decrease 
s $ $ 
| Gross 
earnings 
Working 
expenses 
Net earn. 


35,655,119 39,756,933 4,101,814 


4.387.451 


*285,637 


31,539.245 
4,115,874 


35,926,696 
3,830,237 


10 Mos, Ended Oct. 31 
Gross 
earnings 
Working 
expenses 
Net earn, 
*Increase 


349,719,337 392,992,052 43,272,715 


41,165,075 


2,107,640 


330.125.438 371,290,513 
19,593,899 21,701,539 


‘’ 
Atlas Growth 
> Years Ahead 

Atlas Steels’ expansion pro- 
gram just completed anticipates 
current demand for its specialty 
steels by five years, Vice-Presi- 
dent Edmund P. Geary told the 
Security Analysts’ Association of 
Toronto last week. 

Capacity as a result of a $12- 
million expansion includes 500 
tons of continuous stainless stec] 
strip and 130,000..ft. of welded 
stainless. steel tubing a month. 
This is in addition to stainless 
steel sheet, bar, rod and wire. 

A new electric induction fur- 
nace recently installed is already 


| producing a new steel in com-! 


; mercial quantity for leading Cana- 
j}dian aviation firms, he said. 


| ; : 
| It is also running experimental | 


heats for deyelopment of other 
new steels. 


| CANADIAN DREDGE &| 


DOCK CO. On Nov. 30, 1954, 94,- 
775 old common ppv shares of 


the company were removed from | 
trading on the listed sectian of the | 


Canadian Stock Exchange, and 
378,100 new common npv shares 
were admitted to trading on & 
retular basis on the same dav. 


ce 


| Fireplace 
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Industrial Growth 


Gas Flues ' 

The Selkirk insulated gas flue 
for venting gas applianccs will be 
manufactured at Brockville, Ont., 


by Selkirk Metal Products Ltd., | 


of Winnipeg, after completion of 
an addition to its branch plant 
there. The gas flue is widely used 
in the western market. 

The addition, of about 2,600 sq. 
ft., to its Ontario branch plant 
is expected to be completed about 
mid-December. The addition will 
also make possible manufacture 
at Brockville of the Cosy Room 
for burning coal or 
wood in cottages. 

The plant was opened in Aug- 


ust, 1953, to manufacture the com- | 


pany’s main product, the Selkirk 
insulated chimney. Selkirk has 
made this chimney for over 21 
years and claims to be Canada’s 
oldest prefabricated chimney 
manufacturer. 


Long Mfg. 

Long Manufacturing Co. hopes 
to produce in Canada in the near 
future torque converters which it 
has developed for automatic trans- 
missions. The company, a subsi- 
diary of Borg-Warner Corp. of 
Chicago, is one of the leading 
manufacturers of radiators and 
clutches in the automotive in- 
dustry. The new Oakville, Ont., 
plant is progressing favorably and 
should be in operation shortly 
after the New Year. It will be 
used solely for radiator manu- 
facturing and will provide 80,000 
sq. ft. manufacturing space when 
completed. Head office will re- 
main at Windsor. 


**Sealtight’”’ 

A new company, W. R. Meadows 
of Canada Ltd., has been formed 
to manufacture in Canada the 
various construction ‘naterials 
sold under the “Sealtight” trade 
name. Owners of the new com- 
rany are W. R. Meadows Inc., of 
Elgin, Illinois, and Purves Pro- 
tecto Products, of Toronto. The 
company will take over the opera- 
tions of Purves Protecto Products, 
who have acted as Canadian dis- 
tributor for “Sealtight” materials 
for some years. K. J. Smith, form- 
er ®©wner-manager of Purves Pro- 
tecto Products, is secretary-trea- 
surer and general manager of the 
new company. Products include: 
premolded asphalt; fibre and cork- 
fill expansion joint fillers; rubber- 
asphalt joint sealing compounds; 
hot-pour and cold,plastic sewer 
joint compounds; premolded 
waterproofing membrane; ime 
permeable “corktite” insulation; 
caulking compounds; concrete 
curing compounds and form coat- 
ing. 


Mills Steel 
T 


|} erecting a 10,000 sq. ft. plant at 


| Toronto. 
* 7 7 


Manbert Paper 

Facilities of Manbert Paper 
| Products Ltd., of Oakville, Ont., 
for production of food wrappings 
and other waxed and coated paper 
products wilt be doubled by a 
$400,000 new plant under way. A 
new building in the western 
suburbs of Toront» will contain 
25,000 sq. ft. floor area. It will 
house a more efficient continuous 
flow process. 


Somerville 

| Somerville Ltd. of London, 
Ont., will have a total floor area 
at its Toronto plant of 72,500 sq. 
ft. when an addition is completed 
late this year. The addition will 
increase warehouse space. The 
|}company’s display division was 
| moved to Toronto, making the ex- 
{pansion ‘necessary. Somerville’s 
output includes automotive 
panels, paper containers and boxes 
and advertising display products. 


« * . 


Roxalin 

| Capacity at Roxalin of Canada 
Ltd., Toronto, will be doubled in 
January when a new $200,000 fac- 
tory addition'is completed. It will 
bring total floor space to 31,000 sq. 
ft. Several new lines are being 
added to the company’s produc- 
tion, which includes industrial 
finishes and surface coatings for 
preserving and decorating metal, 
wood and plastics. 


- 
Elco Ltd, 
| A new knitting mill for Elco 
| Ltd., of Toronto, producer of tex- 
tile kitchen products is under 
construction at that city. The 
company will move to the new 
11,000 sq. ft. premises next Feb- 
ruary. It also produces stockinet- 
tes for the meat packing industry. 


* * 


Television Films 


Shelly Films Ltd., of Toronto, | 
is erecting a $400,000 studio, lab- | 


oratory and manufacturing plant 
to produce television films. 
Equipment alone will cost some 
$200,000, according to Toronto In- 
| dustrial Commission. The build- 
ing will contain two large studios, 


with about 5,000 sq. ft. floor area. 


. » * 


Pittsburgh Reflector 
Pittsburgh RefYector Co., of 
Pittsburgh, Penn., which recently 
merged with Holden Lighting 
Manufacturers Ltd., of Toronto, 
has leased a 17,090 sq. ft. plant 
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he new 25,000 sq. ft. plant of | 


Mills Steel Products Ltd. at 
Hamilton is expected to be com- 
pleted for January occupancy. A 
new subsidiary of a large British 
company, Guest, Keen & Nettle- 
folds Ltd., the firm will take over 
manufacture of items previously 
produced by Lysaght’s Canada 
Ltd. (The Post, Sept. 18). These 
will include: engineer's 
taper pins and dowel pins 
use in automobile assembly 
well as farm machinery and 
domestic appliances along with a 
wide range of metal items for the 
construction industry. Manufac- 
ture is continuing for the present 
in the premises which Lysaght’s 
sold to Dominion Foundries & 
Steel. 


Canadair 

The two new extensions to 
Canadair Ltd. buildings at Mont- 
real are expected to be completed 
by next spring. The new engineer- 
ing department is most advanced. 
It will cost about $250,000. A 
larger building, with 170,000 sq. 
ft., will house the tooling depart- 
ment at a cost of $1.3 millions. 
Both are primarily for develop- 


keys, | 
for | 


as 


ment work. They will add about | 


200,000 sq. ft. to the existing 42 
acres of covered factory space. 
> ° . 
The following projects have 
been announced by Toronto In- 
dustrial Commission: 


Metallic Parts 

A new company, General Metal- 
lic Parts Ltd., will produce preci- 
sion machire parts for aircraft 
and related defense industries as 
well as high precision tools, 


gauges, jigs and fixtures. It is| 


The Strange Story 
Behind the Bible 


By Fred Bodsworth 


Our Bible is an all-time best 
seller, little understood and 
seldom read. Some scholars 
would have you believe its 
story isn’t true, yet for 4,000 
years men have toiled, suf- 
fered and died in writing, 
translating and printing it. 
You can read the strange 
and deeply moving story be- 
hind the Bible in the Decem- 


ber 15 issue of Maclean’s, 
On sale now. 


LL 
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4 an Extension Telephone! 


What more thoughtful — more useful — more pleasing gift than an 
extension telephone! Day after day it will be a pleasant reminder of your 
consideration, for a second telephone in the home stops those 


“through-the-house” dashes to reach a ringing telephone, saves many 


You'd be surprised how little an extension telephone costs! For just a 


WHY NOT CALL our Business Office right now and arrange 
to have an extension telephone delivered before Christmas — 
attractively gift-wrapped if you wish, all ready to place 


a missed call. There's more privacy, too, because you can make and take calls 


in a quiet room away from the noise and bustle of family activities. 


few cents a day you can have an extra phone placed anywhere you please. 
You may pay for it now for a year in advance, or you can have the 


extra cost tacked onto your monthly bill. 
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Customer? Friend? Beloved? 
Youw’re sure to please with an exclusive gift from 


GOURIELLIS 


Superb toiletries for men of distinction! 

Handsomely bottled, these famous men’s 

toiletries are the finest you can buy any- 

where. Bracing, refreshing, subtle. 

INDIVIDUAL ITEMS 
Cologne—3.25, 4.50 After-Shave Lotions— 
.25, 3.23 Tale—2,00 Shave Bucket—2.00 

SETS 

*Here’s How Trio”—Contains: After-Shave 

Lotion, Talc, Cologne—7.00, 9.75 

“Suave Trio”—Contains: After-Shave Lotion, 

Tale, Shave Bucket—7.25 

“Suave Pare Duo”’—Contains: After-Shave 

Lotion, Shave Bucket—5.25 - 


r 3 
“tL 
GOURIE! } 

GOURIELL’S =“ oe 

“Z), ° Q 1G ” 

we Locke 
Superb fragrance for women of elegance! Cleverly encased in unique 
“gold” topped cocktail shakers. 

INDIVIDUAL ITEMS 

"Five O’CLock”—Perfume—3.75, 6.50, 12.50. Eau de Parfum—3.75, 
Cologne Stick—2.25, Foam Bath—4.25, Bath Powder—2.50 


a 


SETS 
“Star SteppEp Duo’’—Contains: Perfume, Eau de Parfum—7.50 
‘Batu Mates’’—Contains: Eau de Parfum, Shaker Tale—6.25 . 
**SCENTIMENTAL Note’’—Contains: Eau de Parfum, Cologne Stick—6.23 
“Griamour Batu” —Contains: Dusting Powder, Eau de Parfum—8.00 


SET 
“CocKTAILs For Two" —Contains: “Five O'Clock Ean 
de Parfum” and ‘‘Here’s How’ Men's Cologne—7.00 


Ask for GOURIELLI gifts at extlusive drug and department stores 


126 Bloor Street West 
WA. 4-7418 


. 


eral manager, The joint operation 
ier the name of 
Manuiacturers 


at Toronto. A complete line of} name. Holden Lighting’ will 
Pittsburg!: incandescent and fluo- | continue to occupy its present u 
rescent fixtures will be produced premises as head cffice, and P. H.| Holden Lightu 
in Canada under the Holden: Green will be president and gen-' Ltd. 
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Pan 
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For kitchen or laundry 
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under the tree. We'll connect ii right after Christmas. 


‘ 
It’s no problem to install another phone if 
you already have one, because extensions do 
not require separate lines to the exchange. 
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diamonds 


The lustre of fine 
cultured pearls is 
heightened by 

the sparkle of 
diamonds in these 

? pieces created 
by Birks for 


Christmas giving. 


Illustrated top to bottom: 

Earrings, 14kt. & 18kt. gold mountings, 110.00 
Brooch, 18kt. gold mounting, 1 49.00 

Earrings, 14kt. gold mountings, 80.00 

Ring, 1 tt. gold setting, 75.00 
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LAKE SUPERIOR 30 X 36 


by A. J. CASSON, R.C.A., O.S.A. 


What gift could bring more permanent pleasure? 


OCTOBER, 


Important works of these Canadian artists also on view: 


ROBERT PILOT 
TOM ROBERTS 
TOM THOMSON 
H. VARLEY 


LEONARD BROOKS 

EMILY CARR 

PARASKEVA CLARK 
Y. JACKSON F. 

CORNELIUS KRIEGHOFF 

J. E. H. MACDONALD 

J. WV. MORRICE R. 


WILLIAM WINTER 
YORK WILSON 


Gallery Hours: 9 to 5, including Saturdays 


ROBERTS GALLERY 


ESTABLISHED 1842 
759 YONGE STREET JUST ABOVE BLOOR 


lo give or get... 


the most impressive gift 


is a Walker mink! 


mink ... 
carries 


Each gift of a luxurious Walker 
in its.glamorous Christmas box... 
with it this note— 


“This gift has been most carefully chosen 
may happen, fit, style 


not completely 


to delight you. If, as 
or even the fur itself are 
. please come in after Christ- 


necessary 


satisfactory .. 
mas so that we can make the 
alterations or exchange.” 

What 
gift! 


better guarantee of giving the perfect 
A few suggestions: 

Saphire $1265. 

Black diamond mink stole, $785. 

Wild mink cape stoles, $695 to $885. 
Wild mink cape, $595. 


mink cape stole, 


for 81 years Toronto's most respected furriers 


707 Yonge 
et Bloor 
WA, 3-8488 


Open Fridays to 9 
Saturdays to 5 


SYDNEY WATSON . 


SUNN 


> 
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LABOR ROUNDUP 


When The Honeym 


By JACK McARTHUR JACK McARTAUR —— | 


oon Ended 


Reconciliation Follows Union-Dominion Woollens Spat 


A noble experiment in labor-| sion over union strike-voting! at least some worker support. | 
_Management co-operation almost 
| fell flat on its face this week, then 


regained a new balance with no) 


apparent damage. 


The scene of the incident: The | 


Ontario textile town of Hespeler 
(4,000), where Dominion Woollens 
& Worsteds Ltd. employs 500 in 
its mill. 

After hard words concerning 
the imminence of a strike, mem- 
bers of the Independent Woolen 
Workers’ Union accepted a com- 
pany offer of a 2% wage boost 
plus profit-sharing. 

The settlement was big news 
for Hespeler, Dominion Woollens 
and its employees, 
general economic picture, the 
circumstances which led to it 
were more interesting. 

With considerable unhappiness, 
the workers had accepted a 13% 
voluntary wage slash last) March 
in order to allow the mill to meet 
stiff competition from imports. It 


| was understood any improvement 


in the company’s position would 
mean restoration of some or part 


| of the cut. 


When the contract period ex- 
pired Sept. 30, the union de- 
manded the cut be restored. The 
company said that might be 
disastrous. 


A conciliation board was ‘ap- | 


pointed. Its findings were an- 
nounced Nov. 30. They upheld 
Dominion Woollen’s contention, 
adding: “Any increase in wages 
. . would only result in a com- 
plete shutdown of the plant with 


a resulting loss in employment | 


The union nominee filed a 
dissenting report. 

The union promptly held a 
strike vote which went 70% in 
favor of a walkout. The company 
thereupon came up with a small 
increase plus its profit-sharing 
plan and a strike was averted. 


Back of the bare facts, of course, | 


| was the tough competitive posi- 


| at the Hespeler wil)" 


tion in which €anada’s textile in- | 


dustry finds itself. fwerage wage 

1.02 hr. 

e dispute 

f r-manage- 
always hits. 


It's simply this: If labor volun- 


| tarily accepts a cut in order to 


better management’s competitive 


| position, it immediately wants all 
| financial details o >the company’s 


| operations. 


| this 


Man 
standably, 


request, fearing such in- 


| formation may be misunderstood 
| or become known to competitors. 


But the conciliation board said: 
“The union has been furnished 


| with all figures in regard to the 


company's position and no 


|attempt appears to have been 
«| runner to actual CCL-TLC unity. | 


made to conceal in any way... 
the true financial picture.” 

In its last annual report, Do- 
minion Woollens (which has a 
plant at Peterborough, too) 
showed a net profit of $61,530 on 
fixed assets having an insurable 
value of nearly $10 millions. The 
year before, the firm lost $482,293; 
and the year before that, $724,410. 

The figures, therefore, show a 
trend toward improvement, mean- 


ing the new profit-sharing plan. 


should be a powerful incentive to 
higher worker productivity. 

Beginning Jan. 1, 10% of net 
profits after costs but before taxes 
or dividends will go into a trust 
fund administered by an em- 
ployee-appointed trustee. 

= * » 

Should Secret Ballot 


Be Made Compulsory? 
Toronto's Massey - Harris - Fer- 


' guson strike | is over but discus- 


A BUDGET CHARGE ACCOUNT MAKES GIFT SHOPPING SO EASY 


But in the! 


ement, “under-| 
is reluctant to @tant | 


procedures IMgers on. 

Lack of consistent standards of 
secret balloting on management | 
| contract proposals and on strike | 
matters long has been a chink in 
labor’s armor. 

Many unions insist on secret 
balloting, a few’ demand signed 
ballots, many use the show of 
hands or aye-and-nay methods. 
There have been complaints with- 
in labor itself that non-secret 
balloting lends itself to abuses, 
allows undue pressure on the 
voters. 

The dust of controversy was 
kicked up again recently when a 
group of M-H-F workers hired a 
public opinion research organiza- 
tion to take a private poll of the 
strikers’ (United Auto Worker 
members) opinions on the voting | 
procedures used in connection | 
with the strike (The Post, Nov. 

13). 

The poll made it pretty obvious 
the strikers didn’t like the voting 
methods used by their union even 
though a subsequent secret ballot 
found them still supporting the 
strike itself. | 

Partly as a result of this inci- | 
dent, the Ontario Chamber of 
Commerce, when it meets in 
Ottawa Jan. 6-7, will consider 
suggestions for asking the Pro- 
vincial Government for compul- 
sory secret balloting on strike 
matters. 

One of the sponsors of the pro- 
posal will be the Windsor 
Chamber .oi Commerce. The 
Windsor Chamber wants a gov- 
ernment-supervised secret ballot 
of all.employees in a bargaining 

unit contemplating a_ strike. 
Workers would be allowed to vote 
for a strike; or for settlement on 
terms then offered by the em- 
plover; or for offering more 
| favorable terms to the employer, 
thus reopening negotiations. 

Also suggested by the Windsor 
businessmen: Secret ballots 
during the course of a strike, held 
at the discretion of the labor 
minister with the same _ three 


alternatives open to the voters. 
° 2 


Labor Unity Hollow 
Phrase At Kitimat 

The note of harmony and unity 
| being struck in the Canadian | 
labor movement still has sour 
overtones, 

One of the flattest is rung by 
the CIO-CCL United Steelworkers 
in its drive to shoulder out the 
Allied Aluminum Workers’ Coun- 
cil (AFL-TLC) among Alcan pro- | 
duction workers at Kitimat, B.C. 

The steelworkers haven't signed 
the no-raiding pact regarded inj 
| many circles as a necessary fore- 


| The steelworkers, much chag- | 
rined at the head start won at the | 
big Kitimat project by AFL-TLC 
unions, appear determined to win! 


Rubber Shoe 
Firms Merged 


A new company—United Rub- 


ber Ltd.—is being formed to pur-| 


chase the footwear division of 
Gutta Percha & Rubber Ltd. and 
also’ take over the footwear busi- 
ness of Northern-Woodstock Rub- 
ber Ltd. 

Gutta Percha is selling its foot- 
wear division to the new com- 
|pany to concentrate its efforts 
'and resources on its major fields 
of industrial rubber products and 
automotive accessories. It is 
known that the company has ex- 
pansion plans in these fields. 
'Northern-Woodstock has been 
| specializing in 


|quarters first in Woodstock and 
;more recently in Toronto. 

The new company will be 
| strictly a merchandising firm, as 
were both the Gutta Percha and 
|the Northern-Woodstock  divi- 
| sions, 

Headquarters of the new com- 
pany will be in Toronto and H. J. 
Ross of Northern-Woodstock, will 

|be president and general man- 
ager. 

United Rubber will operate two 

|separate ‘odtwear divisions, each 
| with its own sales organization. 
G, A. Clifford will be manager of 
Northern- ‘Voodstock division and 
E. C. Sharpe of the Gutta Percha 
division. 

In recent years the rubber foot- 
wear field—particularly canvas 
| footwear—has been hard hit by 
imports from low wage-rate 
countries. In 1954, for instance, 
it is estimated that 35%- of all 
rubber-soled canvas footwear 
jpurchased in Canada represent 

| imports, chiefly from Hong-Kong. 


Staff Changes 


Terente: 
A. hk. WOODS, assistant manager, Van- 
| couvér main branch, to be manager, Chat- 
ham, Ont 

D. A. MOSS manager, Eglinton & Laird. 
Toronto, transferred tu supervisors’ de- 
pertment, head office, Toronto. ! 

J. F: HUNTINGTON, supervisors’ de- 
partment, head office, Toronto, to be man- 
ager Eglinton & Laird, Toronto, 

R. F. TORRAVILLE, accountant, Eilm- | 
vale, Ont. transferred to Invesiment 
department. head office, Toronto. 

w. THOMAS, accountant, Pilot | 
Mound, Man., transferred to western de- | 
peene. Winnipes 

. B. WARREN, accountant, Kerwood, 
Ont: to be accountant, Millbrook, Ont. 

E. R. PENNEY, accountant, Millbrook, 
Ont., to be discount clerk, Dundas & Ade- 
laide, London, Ont. } 

A.'M BROWN, a: Havelock. | 

. Alliston, Ont. : 
. Portage & 


Peel St, Montreal, to be accountant, St. 
Laurent, Montreal. 

4. MER, assistant accountant, Mea- 
eae. t, to be accountant, Havelock, 


J. A. BREMNER, assistant actount-nt, | 
Stayner, Ont., to be accountant, Elmvaic, 


\ 


rubber footwear | 
| tines for some years with head-| 


| works. 


Worried AFL-TLC leaders al- 
ready have held meetings to map. 
out defensive strategy. f 

If the current skirmish blossoms 
into an all-out battle, Steelworker 
boss Charles Millard may find 
himself in an odd position. He's 
a member of the Unity Committee 
working on plans to combine the 
CCL and TLC, | 

> > . 
Labor Briefs 

Winnipeggers, who had been 
planning car pools and timing 
themselves at walking to work, | 
got a reprieve from this week's 
expected publiq transit strike. 
Just 12 hours before the Dec. 6 
strike deadline, members of the 
Transit Trainmen’s Union (OBU) | 
voted to accept a compromise 
wage offer. The workers get a/| 
boost of 3c hr. retroactive to April 
1 and another 2c to Nov. 1, plus 
fringe benefits retroactive to Nov. 
1. Another 5c hr. will be subject 
to negotiation by April 1 next, 
leaving the possibility of a tran- 
sit tie-up still hanging over 
Canada's fourth city. 

7 © - 

Vancouver trade union chiefs 
are planning a Dec, 11 parley on 
what they term British Colum- 
bia’s “unemployment _ crisis.” 
Probable result of the meet: re- 
newed demands by West Coast 
labor for municipal, provincial 
and federal measures aimed at in- 
creasing employment. B.C, has 
relatively more unemployed than 
most provinces, but recent im- 
provement in the labor picture 
may serve to tone down union 
demands on governments, 

w a & | 

A federal conciliation board | 
report awards seasonal track and 
maintenance workers a 7c hourly 
wage hike. In _ peak periods, 
major Canadian railways employ | 
up to 10,000 of these laborers. | 
The report cuts the work week | 
from 54 to 50 hrs. and extends 
certain privileges enjoyed by per- 
manent employees to temporary 
workers. The railway nominee 
dissented but, under law, the 


| majority report constitutes the re- 
port of the conciliation board, | 


“ a 2 


Union trouble still rumbles 
through Nova Scotia’s troubled 
coal industry. @Bnion leaders fear 
a special agreement between the 
CNR and Westville’s Drummond | 
Mine wil] add further weight to} 
the economic forces tending to de- 
press coal prices. Under present 
circumstances, Drummond seem- 
ingly is a marginal producer, It 
ig the sole industry in a town of | 
4,500, and both the CNR and Nova | 
Scotia Government have been in- | 
volved in negotiations to keep it 
operating. Result: Continued pro- | 
duction at Drummond makes it | 
that much tougher for wees 
mines to find markets. 


BOOKS FOR 
BUSINESSMEN 


ADVERTISING CONDITIONS 
AND PRACTICES IN CAN- 
ADA — second revised edition, | 
International Chamber of Com- | 
merce, Montreal; 26 pp, 75 cents. 
This little book is an invaluable | 

“Who's Who” and “What's What” 

in the world of Canadian adver- 

tising. It deals with the back-| 
ground of Canadian advertising| 
and explains clearly how the 
various racial backgrounds of 

Canada combine to _ produce, 

national taste. Under separate) 

headings are notes on all the 
main advertising media in the 
country. 


. > * | 


POEMS OF JOHN GALT, A 
Selection, edited by G. H. Need- | 
ler; Burns & MacEachern, To- | 
ronto; 64 p.; $2.50. | 
The name Johi Galt ‘s well! 

ki.own to Canatians not only| 

through his work in helpir zg open | 
up the Huron Tract as secretary | 
of the Canada Land Co., but} 
also as a write. of novels, books 
of travel and autobiographical | 
His poetical writings are 
not so well <nown, and it is to! 
satisfy a natural curiosi.y as to 
what these were like, that this| 
little book is designed. The editor | 
was formerly head cf the depart- | 
ment of Gerinan at University 
College, Toronto. 


Standard Life’s Volume | 
At New Peak in 1954 


New business completed in Can- 
ada by Standard Life Assurance Co. 
rose to a new high of $195,440,867 
for the year ended Nov. 15, 1954. The | 
record total includes annuities, ordi- | 
nary. and group assurance. 


A New 
Story 
From 
Rad‘o's “Just Mary” 


Here's a Christmas Eve 
present for your children. A 
special story by Mary E. 
Grannad with beautiful full 
color paintings. 


In December 15 


MACLEAN’S 
NOW ON SALE 
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Teronte 


invites you to 


“STAG NIGHT” 


Our Christmas shopping party FOR MEN ONLY... 
(positively, we repeat positively ... no women admitted!) 


bring your Christmas gift problems. . 
tell the little woman you'll be late for dinner (and this is 
one stag night she'll really approve!) . 
we'll keep your strength up with coffee and sandwiches... 
we'll help you choose gifts you'll enjoy giving... she'll 
be thrilled to receive! . .. and we'll gift wrap them for you at no extra charge. 


> 


MAKE A NOTE OF IT... 
6 till 9 p.m. 
Tuesday, December 14th 
at MORGAN’S 


Sketched here are but a few of the exquisitely 
feminine gifts you will see... 


A. Satiny black antelope manipulated by Tarkor of Spain to create 
true elegance in evening bags 

B. Supple French suede sheathing fingers and hands with slender 
grace. Black with gleaming jet 

C. Delicate lace trims this linen handkerchief for a dainty effect . 

D. You know she loves perfume . . . you can be doubly sure to thrill 
her with “Shalimar” by Guerlain. 2/3 oz. 

E. Collection of jewelled vanities . . . black velvet encrusted with 
pastel sequins and beads in a rich floral design 
Compact .. 15.00 Small oval pill box 
Lipstick 10.00 Cigarette case 15.00 

* Folding purse comb 12.50 Matching lighter .. 15.00 


Remember, STAG NIGHT, Tuesday, December 14, 6 to 9 p.m. 


6.50 


HENRY MORGAN G CO, LIMITED 


The Store with the Christmas Mpirit 
WA, 4-5441 





What Boss Asks of Accountant 


Management Expert Casts New Light On The Job 


What does management ex- be familiar with new systems and! finds out what is required in the 


pect of a cost accountant? 
W. P. Armstrong, of Henry A. 
Martin Litd., management con- 
sultants, recently answered this 


question before the Society of | 


Industrial & Cost Accountants 


of Ontario, Student Branch, | 


Toronto. This is a digest of his 
| address. 


By W. P. ARMSTRONG 


| Management is responsible for 
(earning a profit for the owners 
of a business. To do this they 
|must plan, organize, command 
!and control. Cost accounting is a 
staff function established by man- 
agement to help them plan and 
contro] future activities. 

Five general functions which 
the cost department must per- 
form are: 


'1. To provide systems and pro- 
cedures that produce adequate 
data for planning and control 


of costs and budgets. 

The cost accountant is expected 
to determine whether the com- 
pany’s operatiun, can best be 


Slim os a wafer — yet fully shock- 
protected, the MOVADO Colendolux 
is completely automatic. A glance 
tells you the day, date, hour, minute, 
second, At leading jewellers. 


Stainless steel, waterproof $145.00 
14 Kt. gold front, steel 
back, waterproof j 
All gold filled, not 

waterproof 


PAOVADOS 


Winners of 168 
Observatory Awards 


uct, process, job, or standard 
‘costs, or by a combination of one 
or more of these systems. He must 


controlled by departmental, prod- | 


recommend changes when real 
advantages can be shown. Cost 
systems should be used that are 


economical of clerical time and 


s'-ills. 


promptly. , 

This is essential if corrective 
action is to be taken, Reports on 
things which happened several 
weeks in the past are of little use 
to operating personnel. 


3. To provide accurate records. 
Decisions cannot be made if 
there is any doubt as to the 
validity of the figures. Arithmetic 
errors can be overcome with dili- 
gence and care. Interpretive er- 
rors are dangerous. Knowledge 
and experience are needed to 
make sure tha. the proper 
assumptions are used. 


4. To provide reports that a®e 
easily understood by those who 
receive them and use them. 
This is a point where cost ac- 

cruntants often fall down. The 

cost accountant should have an 
intimate knowledge of factory 
methods and processes. His job 
should take him out on the fac- 
tory floor a large part of the time. 

By discussing reports with the 

people that use them he soon 





ae 'Unaut 
phionabe, Still, But On 


Mr. New Mercnant, who re- 
cently came to Canada with a 
small business grubstake and 
|large hopes for the future, was 
|puzzled one morning when “the 
mail brought a bill from a small 
publication for an ad he had not 
| ordered. 

He remembered a call from the 
publication’s ad salesmar some 
weeks earlier. And he thought he 


— the world 
over give and 
wear Perrin gloves, 
since 1860 famous 
for French styling, superb 
afford an ad—not right now, any- 
way. ’ 

But there was the ad, occupy- 
ing half a page. 

The mystified merchant decided 
tc pay the bill. Since he was still 
a bit confused by New World 

agonist practice, he feared an- 


craftsmanship and long wear 


Co) eLoves 


tagonizing anyoxe. His wife 
agreed when they talked it over. 
We don’t want any trouble, she 
said. 

Mr. New Merchant didn’t real- 


- TRADE MARK REGO 


FAMOUS THE WORLD OVER SINCE 1860 


THE SHOPS FOR MEN 


—Who Shop for 


Women! 
ah 
ig 


YEAR AFTER YEAR, thousands of men 
bring along a list to Evangeline —pick 
out their gifts—and we do the rest. 
Every gift is beautifully wrapped with 
ribbons and bows, all ready to put 
under the Christmas tree—all at no 
extra charge! 


pooonooooooooronons 


IF YOU’RE ONE OF THESE MEN, we're 
all ready to serve you again this year. 
If you haven't discovered this excep- 
tional serviee, come along to Evangeline 
whenever you can and let us show you 
what we do. You'll find an interested 
and courteous staff to help you. 


EVANGELINE HAS THE FINEST in 
Nylon Stockings, Imported Sweaters 
and Gloves, beautifully styled House- 
coats and Lounging Pyjamas, luxurious 
and practical Lingerie, besides all the 
fashionable accessories in Scarves, 
Handbags, Blouses, Costume Jewellery 
and Imported Handkerchiefs. All in the 
one store—easy to shop for. In many 
things, it will help if you know her size. 


IF CHRISTMAS SHOPPING is just too 
much for you to endure, Evangeline Gift 
Certificates are an easy way out for you 
and she has all the fun of picking up 
what she really wants. 


TORONTO STORES 


© 113 Yenge at Adelaide 

* 786 Yonge at Bloor 

© 1458 Yonge oat St. Clair 

© 3414 Yonge of City Limits 

© 444 Eglinton W. at Castleknock 
© 656 Danforth ot Pape 

* 62A Bloor at Bay 


Uptown Stores are open evenings 
from now until December 23rd. 


It's a more leisurely time to shop. 
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OTTAWA BROCKVALE LONDON GUELPH KINGSTON 
ST. CATHARINES PETERBOROUGH HAMILTON 


horized 


remembered saying he couldn't, 


Ads: With Us 
The Decline 


ize it at the time, but he'd just 
been victimized by one of the 
oldest and most dishonorable gim- 
micks in the ad business. 

Many people before him had 
paid off under the prod of this 
questionable practice. Many more 
probably will do so in the future. 
. Happily, the practice isn’t as 
widespread as it once was. 

Industry Policing 

Ad salesmen and others con- 
nected with advertising realize 
how printing ads without specific 
o~ders can blacken the eye of the 
whole industry, They’ve done 
much to stamp it out. 

The Toronto Better Business 
Bureau reports these efforts have 
been partly successful. Also effec- 
tive have been warnings issued 
| by better business bureaus, cham- 
| bers. of .commerce and other 
organizations of business and in- 
dustry. 

Large and medium-sized com- 
panies fall for the we-printed- 
the -ad-now-pay-us approach 
much iess often than they used 
to. 

But the ones who can least 
afford it—the small businessmen 
|—occasionally still pay off be- 
cause they “don’t. want any 
| trouble.” This is particularly true 
of persons relatively new to the 
country. 7 

This last group is the one that 
|really needs protection. Many 
| newcomers may actually b- under 
| the impression that they are com- 
pelled to pay fgr unauthorized 
ads. 

For persons who know they 
don’t have to pay for unauthoriz- 
ec ads, the gimmick is just a 
pressure method, Often, rather 
than be bothered to refuse to pay 
and thus antagonize the publica- 
tion or pubiisher concerned, 
| tr -y’ll go ahead and hand over 
the requested su... 

There are some publications 
which apparently are run in such 
an easy-going manner that ads 
are printed without clear author- 
lization but with the impression 
that the advertiser wishes the ads 
to run. Probably he does, but the 
ad manager who doesn’t make 
sure runs the risk of misunder- 
standing and bad feeling. 

Few Are Guilty 

Only a very small minority of 
Canadian publications now ap- 
;}pear to be guilty of runhing 
unauthorized ads. And, probably, 
only a few of thzse do so with 
the deliberate intent to extort— 
politely—money from advertisers 

Most of the guilty ones 
smali_ shoe-string publication 
sports programs anc the like. 

One such publication appeared 
in Toronto this year with ads 
| bearing the names of at least 30 
advertisers who knew nothing of 
the ads. This can be disconcerting 
| for merchants working out care- 
| fully timed promotion programs 

Says the Toronto Better Busi 
| ness Bureau. 

“When you receive a bill for 
an ad in a publication of which 
ycu have no knowledge, forward 
it to the Bureau ... so we can 
inform other members and - o 


are 


2. To provide data rapidly and 


| 


|Frevent them from being swin- | 


died.” 
And for members and non- 
members alike, it has a warning: 
“You are not responsible for 
payment of advertising which 
you have no° authorized.” 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Neva Scotia: 


L. G. ALLAN, assistant manager, Lon- 
don, Ont.. to be manager, Chatham, Ont 

R. M, SHAW, assistant manager, Cai 
gary,“to be manager, First St. and Sixtt 
Ave., Calgary. 

Ww. Cc. C. SILVER, 
Danforth and Pape, Toronto 

W. T. COCKWELL, to be accountant 
King and Sherman, Hamilton, Ont 

J. W. STRANG, accountant, Ottaws 
South, to be accountant, Park and Fair- 
mount, Montreal. 

Cc. LL. WARNER, to be accountant, Ot- 
tawa South. 

J. F. CLYSDALE, accountant, Portage 
la Prairie, Man., to be assistant account- 
ant, Edmorton 

A. B. CUMMINGS, to be assistant 
accountant, Truro, N.S. 


to be accountant, 
a 


J. E. BELLIVEAU to be assistant ac- | 


| oe Park & Fairmount, Montreal. 


Branch, Dartmouth, N.S. 
L. A. LUETCHFORD, 


Kapuskasing, Ont. 

G. S. C. MACLEAN, to be manager, 
Robson & Thurlow, Vancouver. 

L. P. , to be accountant, 
Kenora, Ont. 


, ' 


to be manager, 


' 


| 
F. GREIG, to be manager, Bridge |; 


' 


way of reports. 


5. To provide data suitable for 
such special analysis as may be 
required by management, 
This covers problems of pricing 

new products, re-examining 

prices on old products, make-or- 
buy, or purchase of new equip: | 
ment. 

A discussioa of cost accounting 
is incomp'ete if there is ..«. men-| 
tion of co-ordina.on of effort 
between cost and other staff de-| 
partments. In many companies | 
departments exist in sealed com- | 
partments almost completely in- | 
sulated from each other. .The cost | 
accountant must help break down 
these inter-depavtment barriers. 

The cost accounting function | 
should be part of the factory 
organization, as the primary pur- 
pose of cost data is more effective | 
factory contol. The cost function 
should be placed at the point in 
the organization where the ex- 
pense is incurred. Production 
control, quality control, and cost 
control all depend on the same 
basic data from operations. 

There may be organizations in 
which the cost finding function | 
for a marketing or distributing 
organization is also important, In 
these cases the cost accountant 
ought to be located in the depart- 
ment concerned. 

Cost accounting should no long- 
er be considered as a subsidiary 
department of the accounting de- 
partment, but as a part of. the 
management group gathering 
busic data and making recom- 
n.endations for decision. 


December 11, 1954 THE FINANCIAL POST i6 


| 


2 onty 


XMAS GIFT OF ITS KIND! , 


clas 


J. W. NETHERCOTT Cc. C. MAY J. H. GRIERSON 


Thirty-two new C.P.A.’s—the 1954 graduating class—in Toronto 
have just received awards and membership certificates from the 
Certified Public Accountants Association of Ontario, who feted them 
with a reception and dance. 

J: W. Nethercott, B.Com., Oakville, won the premier award— 
Ontario Association gold medal. C. C. May, B.Com., Toronto, took 
the C. S. Walters gold medal (accounting) and J. H. Grierson, Ot- | 
tawa, the J. S. McLean gold medal for auditing. 

Certificates also went to: 

D. F. B. Archer, T. B. Britten,, N. I. Smith, W. A. Wharton—all of 
R. R. J. Buckley, H. B. Cooper, C, | Toronto. 
W. Creighton, R. H. Doresa, D. G.|_ ©. ©. Arthurs, 
Frazer, W. C. Goldwin, A. S. Gordon, | Beattie, Windsor; J. C. Carruth, 


: . | Hamilton; P. F. Hartz, Stratford; 
W. C. Hebdon, E. H. Hodgins, Miss | M Asthur Port Credit: B. A. 
: Sf ton b 2 Lite, 2 Ola ee ee Ba 


-| Pett, London; M. H. Quigg, Ottawa; 
Lough, M. A. MacMartin, D, J. Mor-| p. L. Ross, Jasper; R. H. Strickland, 
gan, G. C. Norrie, Z. P. Pokrupa, | Windsor. 


NEW! DIFFERENT! 

A fountain pen that requires no ink 
bottle filling! 

Loads with a cartridge of liquid ink! 
8 refills with every pen! 

Styled by famed designer Harley 
Earl. 

Choice of 14 Kt. Gold Points! 


Select it now—a superb personal 


Welland; W. J. 


and business gift! 


More Expansion 


In TV Coverage 


Three of the nation’s smaller 
cities are zetting TV _ stations, 
bringing to 23 the number oper- 
ating in Canada. 

The trio: Moncton, N.B.; Ri- 
mouski, Que., a French-speaking 
station; Sault Ste. Marie, Ont. 


The first two will start with a 
| basic Class A network ad rate 
of $160 hourly, the latter with 
| $150. 

There now remain compara- 
tively few gaps to fill in Canada’s 
TV coverage. Still to open are 
transmitters at Sherbrooke, Que.; 
Peterborough, Kingston and Bar- 
rie, Ont.; Brandon, Man.; St. 
John’s, Nfld. ' 


GOLDTONE INLAID DESIGN ON BLACK, $15.00. 
WITH MATCHING PENCIL, IN GIFT CASE, $22.50. 


*Cortridge-filled fountain pen. 
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ELECTRICAL GIF- 


Hol 


Boresy Christmas the problem is ,.. ‘What can I give that’s last- 


39? 


ingly useful Let your Toronto Hydro Shop solve it for you 
this year! Here you'll find a wonderful display of the most modern 

and attractive electric home appliances in a wide range of 
prices —just a few useful suggestions are illustrated here — 

these and many others are on display to make your gift buying 

easy. You needn’t spend hours puzzling over what to give 

this Christmas . . . come along and have a leisurely look 

nied the comfortable bright, spacious showroom ... 

there’s something to delight everyone and at 

a price to suit your budget. Make this Christmas 


an ‘‘electrically” happy one for 


your friends and relatives! 


ONTO HYDRO SHOP 


14 CARLTON ST., TORONTO 
EM. 3-2261 


% 
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What's New 


YOU ARE INVITED to pub- phonograph records gives a 
licize your new products in course in effective speaking, and | 
this column. Write, Editor, by listening, following the writ- | 
What’s New, The Financial | ten script and imitating you can 
Ser ° | ‘improve your own ability to get 
Post, 481 University Ave., | - your ideas across 
Toronto 2, Canada. . rot 
tp ee . > e 
For Oft-Sat-In Seats Air-Propelled Boat 
Viny! plastic coated upholstery River boat, recently designed in | 
fabric now being manufactured Britain, ig driven by a revolu-| 
in Canada is especially designed | tionary type of propulsion. It' 
for heavy-duty transportation completely does away with the 
seating in buses, taxis and) need for propellers or paddles. 
trucks. Is flexible over a wide) The system motivates ¢he boat. 
temperature range, and has high! py very jow air pressure sup- 
abvasion resistance. A heavy plied through an air box. This 
coating of vinyl on a rugged, j. shaped on an inclined plane, 
sateen base is formulated with, anq jies beneath the surface of 
a non-migratory plasticizer;| the water. A fan driven by a| 
“dry finish and minimizes soil- 3%-hp. motor supplies air 
Ing. igen She | through the pox, the air being 
7 | discharged through a slot five} 
| Reduces Wind Roar feet wide. This, travelling up| 
Auto wind silencer, designe€ by| an inclined plane, pushes the 
aeronautical engineers, reduces boat forward. This system of 
| wind roar and noise to a gentle’ propulsion said to reduce ero- 
| whisper. Now you can listen to| sion along canal and river! 
ycur car radio in living room| banks, theréfore cutting cost of 
comfort, and converse with ease! their maintenance. 
at any speed. Made of strong, 
good looking stainless steel, to 7 : . 
rinstall on any car. For Fast File Finding 
eS Aes Full suspension filing cabinet 
Tool For All Trades permits drawers to glide 
Low-priced portable electric smoothly and effortlessly even 
drill for home-craftsmen and) When loaded fully and each/| 
hobbyists has many attachments | 
including high speed twist drills 
for penetration of wood, steel 


* . ” 


compressors and guide rods. 
The last folders in the file are 
and other metals, plastics, all; °° accessible as the first. Fin- | 
types of modern composition) ished in grey baked enamel, 


board and even concrete. Other| fils are available in 4-drawer, ; 
attachments are for waxing, and| Jetter-size model, as well as in . 
polishing of cars, furniture, li-, tW®. three and five drawer or 7? 


noleum, silverware. Abrasive, /¢84l-size models. 
discs may be used for sanding a. ; era cee ca i re 
or removing paint, varnish, and! __, : , ; — ime 

a wire brush makes scouring Fire Frustrator 

easy. A vertical drill stand con-| New silicone emulsions, used in 

verts the tool into a-drill press; bottle manufacturing ee | BABBITT BACKED By 

for application of steady, power- | overcome fire and smoke haz- 

ful pressure under the control ards. They form a coating that 
necessary for precisiomdrilling., prevents hot bottles from stick- 
A specially desi gned mé@tor, with ing to the metal molds, thus 


@ This is one of the great developments in electric motors pioneered by Wagner. These 
Jong-weoring sleeve bearings can take extreme loads without failure. For example, under 
mary attractive featuregassures facilitating easy and safe re- test for 30 months, the belt pull was built up 15.5 times normal lood and yet after 2% years 
efficient, sturdy performance. moval. They do not burn or of this gruelling run, bearing weer was negligible. 
. 4 * bake on the molds, create Wagner babbitt backed-by-steel sleeve bearings stand heavier pressures. When operating 
, neither smoke nor fumes and under extra heavy loads there is no excessive tempercture rise. 
For Indoor Decor. | ..| leave a clean, workable atmos- | Wagner Motors ore better designed, better engineered, better built. If you want dependability, 
Two new resin-bas@d,. paint phere specify Wagner 
vehicles, designed: eeerior . ; D-1471A 
paints sold in the fast-growing : 
‘Do It Yourself’? gnarket, are = ’ 
to be introduced té; Canada. Carrying Can 


New, one-gallon tight head es a >. 8 “a . Offi 
Both offer ease of preparation 4.0.) |. designed for shipment PE @ Head Office 


in any type of resin~tooking ; : iia wi a ame 
: of products where smaller quan- ; NTARIO 
equipment, more complete free- en = ey ; 
tities are required as in agricul- ‘ Ri : s 
dom from odor than is obtain- ; . . ins ee n + tee 
able with conventional “odor- ture, laboratories or numerous j § os : BERRA Division of: 
less” paints excelient working departments within a company. % vee as ee ‘a i SANGAMO COMPANY LIMITED 
: dai >, : A 5 * 7 . S a +f ae a es ee oe - ‘7 a : 
properties, leveling, non-pene- Eliminates wasteful — r¢ filling % meee 2 city : TORONTO - MONTREAL -. WINNIPEG - EDMONTON 
tration and durability. They, Which 1s often dangerous. Will] Rs ’ Ahn cnaget ts é % Also sold by the 
cosa sitntnatiatin less than be available with either regular : ; eee Northern Electric Co., Limited 
commercial type. solvent ve-| terior coating or hi-bake lin-| ‘ ier ; : 
hicles and are particularly well | hon? ree ng saa oe et 
adapted to the needs of the) ”° products .. . Sturdy in 


small paint manufacturer with ‘t*ucture, it's round in shape 
limited facilities with welded side seams and 


° * * double-seamed ends. The top is 
Shrak ‘Shave err penal a permit conv enient 
: op : rt : g, and has a carry- 
New British mechanical] hedge-| ing handle and recessed 45-mm 
cutter consists basically of a) screw cap. Pouring spouts, plas- 
lightweight reciprocating knife tic or metal, are available. 
driven pneumatically by an air } 
compressor. Has an over-all a me 
length of 62 in., weighs 8% lIb.,! a, . . | 
and comes equipped with a 60- New Catalogues . 
ft. length of pressure hose. Can; Carbide Chemicals Co. To-| 
be handled by a single operator ronto publishes 1955 edition of 
and used anywhere within the; booklet “Physical Properties of 
limits of the pressure hosing.| Synthetic Organic Chemicals.” 
Available in two models: One| 1 24 pages, it presents the latest 
with a 3-in. saw section on the data on more than 350 organic 
blade and the other with a 5-in.| chemicals, and features 46 new | 
saw section for cutting thicker, P'oducts available from the 
growth up to 6 in. in diameter. company. 


* * « 








3 s Russell-Hipwell Engines Ltd., | 

Talk Your Way To Success — Owen Sound, Ont., in eight page, | 

You car teach yourself to ex- two-color booklet, gives details | 

press your ideas clearly and’ of its various types of industrial | 
naturally. An album of five, marine equipment. 
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Fer ewer Spindles Twirling Now 
Than In ’38 In Cotton Mills 


MONTREAL (Staff) — A sharp!/ent tariff item covering colored | 
denial of claims that the cotton! fabrics became effective it was 
industry has over-expanded was /| designed to leave the Canadian 
fired off last week's annual’ manufacturer a reasonable oppor- 
meeting of the Cotton Institute of tunity to compete for the so-called 


ere ~ r |}Canada. It was coupled with’ mass production lines. The tariff 
¢ I M IN A Ht RR So charges that Canada has gone too!item hinged on the value of the 
L Z 9 far and too fast in scaling down | finished article, with a declining 


tariff rates and relaxing customs’ | rate of protection the more costly 


® 199 | regulations. the finished fabric became. Aim 
I | ] WAI k / Institute President H. Roy Crab- was not to unduly protect the 
® tree, speaking for the import- , more expensive lines, which Can- 


besieged cotton textile producers,'ada does not consume in large 
jreported that the Canadian in- | quantities 

; dustry today has only 1 million But the postwar inflation quick- 
Ah; those were the days. If you had all kinds of | spindles in place, compared with | ly pushed fabric prices beyond the 
1.2 million in 1938. That's the highest bracket of value, he in- 
time you climbed aboard your horscless buggy —but if productive measure of the indus- | dicated. Result: “All qualify for 
are dite Gaeta |try, and Mr. Crabtree said these the lowest protection which orig- 
you were ina wurry you walked! It wasn’ t easy ‘figures prove there has not been inally had been designed to apply 

| over-expansion. to a small select group.” 
“Nor can it be said that the, While Canada’s biggest import 
agreed that the horseless buggy had come to stay, spindle of today is more produc- | headache stems from the U.S., 
. ee tive than the spindle of 16 years Mr. Crabtree said that Britain, as 
years of engineering skill and financial assistance ago,” he added. “The modern/and when its need for business 
s ; spindle measured in terms of | again becomes acute, will be back 
were necessary. Money deposited in Imperal Bank speeds, which is the only true in the Canadian market to an 
method of measurement, is only | extent which could cause serious 


developing che auromobile. Before everyone, 


Savings Accounts makes financial assistance of this 3% more productive than its older trouble. Meantime, Indian ex ae ; 
4 > c . . . ~~ - s 
kind possible. It will pay you to save at Imperial counterpart.” porters have booked considerable i . Is made EASIER and MORE ECONOMICAL 
; Pe ries President Crabtree said that business in Canada in the past} on 
because your money wil! accumulate interest for you as Canadian milis this year will not} two or three years “at prices that | ' with U N | T t D ST i EL i t 
: Lae , |turn out more than 52% of dom- | naturally reflect their low wage | : equipmen 
it goes to work helping to improve our estic consumption, compared with | costs, our low tariff rates and the 
standard of living: Call in at any branch of Imperial a prewar average of 72%. Several virtual subsidy their mills receive From tree to paper st tock . . throughout the entire 
’ plants operating even a year ago | on raw cotton.” mill process .. . United St eel engineers continue to develop 


Bank of Canada and open your own Savings Account: aah rs nae ieores mantamut 16 dune ne Guneaing the most efficient materials handling equipment available 
Save today for the things you want tomorrow. marginal or unprofitable prices. market, the president reported. | anywhere. Experience gained from on-the-job consultation and 


Employment has been cut to But “she could rapidly secure a) ; observation of each installation . . . and there have been hundreds 


oe ee on re ree oe ne at over the years . . . has been applied in the production of today’s 
|than full-time employment for | warned. he" sf United Steel Equipment. Regardless of the size or type of 


Ps of those still working. ina your Operation, you can profit ftom a talk 
Unknowing Tariff Cut? - with our representative. 
te cut in ‘ 
e ‘ e tariff rate, such as took place a a ne. a Sie ee OE, 
the bank that sewice built oe . You _ 


and unintentional reduction of | ment penetrating analyses 5DGi CORP Ti 
Se Ee ee aes SMOAIERAAL SST ~ TT ee 
tion. : 


Explaining this,, Mr. 


noted that in 1938 @vhen the appre " mail only ral only $6 are 


oa a tee tenet ape Pe A AGRI IE a EN ene em 


; 


TORONTO + WELLAND « MONTREAL © WINNIPEG © KIRKLAND LAKE 





CAREERS 


JUNIOR EXECUTIVE AVAILABLE 


Age 28, excellent background. Engineering experience in manufac- 
ture of machines and metal goods, Wishes to relocate with expand- 


ing organization. 
BOX 989, THE FINANCIAL POST, TORONTO 


YOUNG PROFESSIONAL 
ENGINEER (CIVIL) 


“B.Comm.” age 29 


Five yeors experience in Payroll Ac- 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 


WORKS MANAGER 


Company in heavy manufacturing industry requires Works 
Manager for new plant to be located in Alberta. 

The man selected must be capable of building up the plant 
organization, 100-150 employees, developing and maintain- 
ing good employee relations and establishing good effective 
company relations in the community. 

The responsibilities of this position include: the coordination 
and direction of all activities of the plant; production, main- 


| DISPLAY ADVERTISING RATES | 


"| $7.70 per col. inch per insertion. 
| cents per agate line, 
one inch). 
in Toronto Office by Tuesday a.m. 
play advertising in this section payable 


‘55 | 
14 lines constitute 
Closing date—Copy must be 
Dis- 


advance. 


QUEEN ELIZABETH HIGHWAY 
60,000 FT. 8 ACRES 
SALE — LEASE 


Almost new — one storey — fully modern prestige building 
with tremendous advertising possibilities on major highway — 
about 6 miles from downtown Toronto — close to bonding 
and customs facilities. 

Neighbours include Ford (parts depot), Westigghouse, General 
Electric, Trailmobile, Standard Motors and many others. 
High ceilings — large bay spacing make it suitable for most 
industries. 

For further information call NORMAN BINNS. 


A. W. FARLINGER REAL ESTATE LIMITED 


December 11, 1954 


Real Estat 


752 Yonge St., Toronto 


WA, 4-6607 


THE FINANCIAL POST 


A Dominion-wide market place for 
buyers and sellers of land, 


residences and commercial buildings. 


INDUSTRIAL CONSTRUCTION 
RIGHT FROM START TO FINISH 


Project # 171 S. F. & A. Samuels 


@ SITB SELECTED for Economical Piant Construction 

@ DESIGNED by Professional Architects and Engineers 
@ RAPIDLY CONSTRUCTED 

@ FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. RE. 1138 


counting, Purchasing, Tronsportation, 
Administration and Personne! Super- 
vision. Available 8 Jonuory. Further 
details on request. Write in confi- 


dence to 
Box 994, The Financial Post, Toronto 


with 4 yeors construction experience, in- 
cluding 2 yeors on mojor pipe line me- 
chanice! installation, desires position in 
marketing division of oil or gas compony. 
Will accept training period if required. 
Box 987, The Financiol Post, Toronto 


tenance, procurement, traffic, shipping and control. . eT 


This is a senior position and only men with proven adminis- . 
DOWNTOWN TORONTO 


trative and organizational ability should apply. Experience 
in the operation and maintenance of heavy machinery 200,000 SQ. FT. BUILDINGS 50,000 SQ. FT. LAND 
Frontage on 2 main traffic streets, 


desirable. 

a e8 ih . . . % blocks from Yonge Street. 
Please apply in writing only, giving full particulars of qualifications, 5 Elevators <~ Central Meet with Overhdbd Stokers. 
experience and personal data to: . Sprinklered — Loading Docks. 


STEVENSON & KELLOGG, LTD. For full Particulars 
Management Engineering and Consulting Call or Write Mr. Drummond or Mr. Kligerman 
4123 Sherbrooke St. West, Montreal 6 A. W. FARLINGER REAL ESTATE LTD. 
752a Yonge St, Toronto 
WAlnut 4-6607 


MANAGING DIRECTOR AVAILABLE oe 


<p FOR SALE 


nection end of year. Experienced in manufacturing, sales, general adminis- 
tration, labour relations, etc. Conscientious, used to accepting responsibility. 

1,200 sq. ft. Woodworking 
plant in Lindsay, Ontario 


English speaking, fluent in French, Interested in joining manufactu 
company with good future prospects. References available, all correspondence 
treated confidentially. 
BOX 988% THE FINANCIAL POST, TORONTO 

Fully equipped, exhaust system conveyor belt 
between floors. Plant still in operation making 
juvenile furniture. Will sacrifice for a quick sale. 
Principals only. 


BOX 992, THE FINANCIAL POST, TORONTO 


TORONTO 


GRADUATE MECHANICAL 
SALES ENGINEER 
WANTED 


by Canadion Manufacturer to sell established line of Power 
Transmission, Conveying and Elevating Equipment to Paper 
Mills, Mines and other large industries in Quebec and the Mari- 
time Provinces. Permanent position with potential earnings in 
excess of $7,500.00 plus expenses. Age: between 35 and 45. 
Send full details of past experience together with recent photo- 
graph, if possible; all answers will be kept confidential. This is 
in addition to our existing staff who are aware of. this vacancy. 


Luxury Apartment Building 
Toronto, Ontario 


New Modern Fireproof Construction 
Located In Heart Of Residential Toronto 
10 Minutes by Subway to Downtown 
Elevator — Parking Facilities 
Gross Rental — $71,500 
Requires — $150,000 Minimum 
Excellent return for investor 


KAREN CONSTRUCTION CO. LTD. 
Suite 808 — 100 Adelaide St. W, 


Toronto, Ontario, Canada 


of medium sized, ating company severing present con- 


ing 


FINANCE OFFICERS 
are required for the 
DEPARTMENT OF FINANCE, AT OTTAWA 

A career in work covering a wide range of financial and economic 
matters, some of them national or international in scope, with 
excellent opportunities for advancement, is available to university 
graduates who are below 35 years of age. Initial salary is $290 a 
month with eligibility for increase to $315 a month at the end of 
six months and subsequent promotion to higher classification and 
salary. 
Send details of education. age and residence to Civil Service Com- 
mission, Ottawa, before December 29, 1954 
A written examination is to be held on January 
at various places throughout Canada and abroad. 
You will be advised of the examination centre. 

Please Quote Reference “Number 55-75. 


BOX 991, THE FINANCIAL POST, TORONTO 


EXPORTERS OR MANUFACTURERS 


Canadian citizen with long experience in European and Cana- 
dian banking. Specialized in all types of foreign trade financing. 
Now active in good position, with legitimate reason for change. 
Ready to organize exports. 

BOX 990, THE FINANCIAL POST, TORONTO 


Dd YOU NEED 
WORKING CAPITAL? J ee aw om 


If so, we can sell your of Modern Office Bidg., in 
properties for cash 100% location. Will be avail- 
and you may able for occupancy about 


Lease Them Back January 15, 1955. Tile floors, 


modern lighting and heating. 
ON FAVOURABLE TERMS Will divide to suit tenants. 
For full details contact 


Nominal rental with lease 
E. W. GLADSTONE 


available. 
REALTOR 


Member Toronto Real Estate Board 


455 Spadina Ave., WA. 2-3154 


INVESTMENT OPPORTUNITY 


375 SALEABLE ACRES of an established Industrial 
Subdivision for sale ‘en bloc’. 


1955, 


28 and 29, 


REFINERY 
SUPERINTENDENT 


Expanding well established inde- 
pendent oil company has opening 
for o refinery superintendent of a 
modern complete new refinery now 
under construction in Western Can- 
ada. Experience with processing, 
labor relations, cost controls, as 
well os organizing ability, essen- 
tiol, Prospects for the future are 
exceptionally good for a qualified 
man. 


BOX 982, THE FINANCIAL POST, 
TORONTO 


¢ Salesmen (2) Required by 
CHUBB SAFE CO. LTD. 


for 


EXECUTIVE WITH CAPITAL, AVAILABLE 


Presently employed General Manager manufacturing company with 
Management Engineering background, successful administrative 
record and valuable business connections, desires change of position. 
University graduate, Mechanical Engineering. Available for execu- 


Company of British origin. tive position or would consider investment in sound business or 
partnership. Montreal vicinity preferred. 


One appointment be BOX 997, THE FINANCIAL POST, TORONTO. 
made to an applicant with - eee 


Eleven Industries are now located in the area with an 


investment of over 5 million dollars, 
HARRY ABLOWITZ REALTY LTD. 


opportunity 
510 W. Hastings St., 8. C. 


in Canadian 


Excellent 
Vancouver, 


advancement 
All surveying, planning and engineering has been done. 


The installation of roads, sewers and water is progressing 
satisfactorily. Road areas, rail siding easements and pipe- 


line easements have been incorporated in the planning. 


will 


gn engineering. background, 


FRUIT FARM 


just outside Montreal 


FOR SALE 


Looking for an investment or a haven from the city’s pressures? 


LAWYER EXECUTIVE AVAILABLE 
Lawyer in his forties with proven wide capabilities. 11 vears 
successful Legal Practice in Torento, plus recent top level experi- 
ence in Personnel and Management fields. Interested in response 
ible Executive or Legal opportunity in Business or Industry. 


Box 962, The Financial Post, Toronto 


Phone CL. 1-8591 for appointment . ; 
oa Information, surveys and plans are available. 


Please contact Mr. Heine or Mr. Menagh. 


A. E. LePAGE 


LIMITED REALTORS 


CONSTRUCTION EXECUTIVE 


Desires Change 


Presently in senior management capacity with proven record of 
high profits; able to initiate, organize, and administer large volume 
of business. A Professional Civil Engineer witha comprehensive 
experience background—would invest some capital, and coulfi be 
available in time for the spring building program. All inquiries 
held in strictest confidence. 


Box 995, The Financial Post, Toronto 


This wonderful spot, just 25 minutes from downtown Montreal 


onswers both 
honey-bees, plus a comfortable home where you can get away 


AGENCY ACCOUNT EXECUTIVE 320 Bay Street Toronto EM. 3-566] descriptions. Apples, raspberries, vegetables, 


advertising agency (top 


Late owner's family will sacrifice at most attractive 
Please contact A. A. luke, 2039 McGill College Ave., 
Telephone AVenve 8-8133. 


from it oll, 


Canadian associate of a famous U.S. 
ten) requires an account exccultive to service several important 
national advertisers. This is an up-and-coming shop with ambi- 
tion to create the best all-round team in Canada. So 
we're willing and able to pay well for what we want and the 
bigger and better we grow, the more you and everyone else 
here will earn, We already have group insurance and are plan- 
ning a pension fund. s 


price. 


Montreal. 


AVAILABLE IN QUEBEC CITfr 


Warehouse, office, garage, yard and tank bulk storage facilities, 
available in Quebec City. Eight separate tanks of 10,000 Imperial 
gallons each; 35,000 square feet of land; 3,500 square feet ware- 
house at truck level, 3,500 square feet basement, in one building; 
5,000 square feet garage and storage in separate building; bounded 
by main line C.P.R. on one side; two sides by streets and fourth side by 


agency 


CHEMIST 


Graduate chemist with refinery 
laboratory experience to set up 
and be in charge of laboratory 
in new modern refinery. 

Box 983, The Financial Post, Teronte 


FINANCE COMPANIES 


If YOU want to start, manage. buy, 
sel] or invest in a finance, loan or dis- 
count Company OR if vou know of 
any existing opportunity in this in- 
dustry, write in confidence to Edward 
L. Dixon and Associates, 70 Hillcrest 
St. Catharines, Ontario 


NEW ELECTRIC WINDOW FILTER 


We furnish: leads to dealers and salesmen on hew electric 
window filter with patented, heater. Sells to hospitals, hotels, 
allergy doctors, offices, homes. Price $115, 40% commission. 


Air-Net Appliance Corp., 1340 E. 55th St., Chicago. 


FUNDS AVAILABLE 


Substantial funds available for investment in progressive firm. 
Investment can be in form of outright or partial purchase of 


business. Secured financing would be considered, Continuity of 


management essential as investor does not desire active participa- 
tion. All replies will be treated in strictest confidence. Address 
replics to “Investor”, c/o Benjamin, Small & Co., Chartered Ac- 
countants, 660 St. Catherine St., W., Montreal. 


FOR SALE 
AUTOMOBILE SALES AND SERVICE 


— Interior of B.C. — 


This is an unusual opportunity for a successful 
business that is well established in the community. 
The retiring of the senior stockholder and the dis- 
solving of the partnership necessitates the liquida- 
. tion of the assets of this company. 


— For complete details write — 
BOX 986, THE FINANCIAL POST, TORONTO 


FOR SALE . 
AS A GOING CONCERN 


Well established Metal Stampings Business in 
Western Ontario. 

Shop fully’ equipped and machinery in excellent 
repair. 

Includes 10’ Steel Shear 35 ton capacity, tools and 
dies for furniture, e and casket hardware 
also suitable for automotive and aircraft trade. 


THE WATERLOO TRUST & SAVINGS COMPANY 
Estates Department 
Phone 8-848) Kitchener, Ontario 


EAs se 


Going concern in Canada. Serving all 
phases of medicine in private practice, 
hospitals and industry. Most successful 
operation is carried on in institutional 
contract sales to a booming hospitol 
construction program. Experienced staff 
and sales force. 
without active participation. Additional 
capital con more than double present 
volume within a year. 


9 A were 


Your first letter should sketch quite briefly your business history. 
In rather more detail, please outline your own frank views about 
the functions of an account executive and his or her relations 
with clients and with other agency departments. We would like 
to make the appointment as soon as possible. Dutics to com- 
mence January Ist to 15th. 


BOX 998, THE FINANCIAL POST, TORONTO 


SURGICAL SUPPLY BUSINESS 


FOR SALE 
The 


Can continue with or 
THE FINANCIAL POST 


BY MAIL ONLY $6 A YEAR 


BOX 993, THE FINANCIAL POST, TORONTO 


MARKET COMMENT 


informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
noint to yours. You get them in 


COST ACCOUNTANT 


Long established Montreal manufacturing firm invites appli- 
cations for the position of chief cost accountant. Candidates 
must possess the industrial costing experience and the ability 
to assume immediate direction of the company's cost depart- 
ment; including the handling ofboth job and standard cost 
system and tabulating machine division. 

Member of a professional cost accounting society between 
the ages of 30 and 40 preferred. 


BOX 927, THE FINANCIAL POST, TORONTO 


remem e 


lane. Private railroad siding. 


APPLY BOX 957, THE FINANCIAL POST, TORONTO, ONT. 


Mian 


ADVERTISEMENTS 


| CLASSIFIED ADVERTISING RATES 


Flat rate, per word 12¢ 
Minimum charge bacesem oes $3.00 
Each imitial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box number ts desired, the words “Box 
100 The Financial Post, Toronto,” count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- 
ing date—Cory must be in Toronto office 
by Tuesday a.m. Classified advertising is 
strict.v cash tn advance. 


POSITIONS WANTED © 


ENGINEER PE. in natur- 


transmission, distri- 


CONSULTING 
| gas development, 
bution design Service on custome 
premises, Rehydration-oil fogging, Re- 
conditioning, 30 vears experience as such 
Box 979, The Financial Post, Toronto 


ACCOUNTANT-OFFICE MANAGER 
University graduate ‘business), married 
own home and car, desires change to 
voung progressive Firm requiring con- 
scientious experienced man to administer 
financial affairs, Box 999, The Financial 
Post, Toronto 


COMPTROLLER M. Comm. seeks position 
with growing organization that has poten 
tial for ability proven background 
vears diversified experience with Cor- 
poration Consultants, Reorganization Man- 
agers. Year in Michigan State Economic 
Division. Wel! developed background in 
all phases of Organization-Personnel-Ac- 
counting-Production, etc. Age 29. Box 1} 
i The Financial Post Toronto 


CUSTOMERS’ MAN 


Long established firm with memberships in New York, Toronto and 


other leading stock and commodity exchanges has an opening in its 


Toronto office for an exceptional high calibre Customers’ Man. 


Our staff is aware of this advertisement. Reply in detail to Box 968 


The Financial Post, Toronto, 


CA a NW ONE IE I cia tinemapie tion LO mA es 


| Business Opportunities 


FOR RENT 
MONTREAL BRANCH SALES OFFICE 


service at very low cost Let us explain 
without obligation. MERCHANDISE BU- 
REAU, 1103 Mayor Building, Montreal 2. 


i = —— . anh 


FOR RENT—Bank Building with vault 
in St. Catharines, Ontario, in heart 
business district, suitable for offices 

rent all or divide. Write J. Dempse: 

St, Paul Street, St. Catharines, Ontario 


MARITIME MANUFACTURERS AGENT 
with excellent connections in and know!l- 
edge of Building Supplies, Hardware and 
Electrical Trade requires idditional 
manufacturer's line. Experienced in gen- 
eral promotion and architects. In Mont- 
eal and Toronto early December. Box 
996, The Financial Post, Toronto, 


one 


WANTED 

SOUND BUSINESS OPPORTUNITIES 
We have several clients who are seek- 
sound business investment oppor- 
Growth companies or part- 
nerships of medium size, soundly) 
operated and with a good earnings 
record, legitimately requiring addi- 
tional working capital 1$10,000-$100,000) 
or wishing to sell control or outright. 
should forward full particulars, al! of 
which will be treated in strict con- 
fidence, to: 


Ing 


tunities 


H. K. Vipond 
& Commercial Department 


TRUSTS 


Industrial 
THE TORONTO GENERAL 
CORPORATION 

253 Bay Street 
TORONTO, ONTARIO 


BOOKS FOR 
BUSINESSMEN 
FRASER’S CANADIAN TEX- 
TILE, APPAREL, AND FUR 
TRADE DIRECTORY; Fraser's 


Trade Directories Ltd.; 448 pp.; 
$4. 


This is no volume for idle read- 
ing but it has become part and 
parcel of the life of every busi- 
nessman associated with the in- 
dustries it covers. 


The new edition — the 4lst — 
gives every 
turer, wholesaler, and manufac- 
turer’s agent in the primary and 
secondary textiles industry. It 
lists 4,500 brand names with their 
manufacturers in the trade names 
section, has 1,200 manufacturers 
outside of Canada and their resi- 
dent Canadian representatives in 
the foreign alphabétical section. 


Product classifications covering 
machinery, equipment and sup- 
plies for factory use are featured 
in one of the four sections; wear- 

| ing apparel, variety merchandise, 
‘dry goods, jewelry, notions, toys 
‘and other articles sold by the re- 
| tail = are in another. 


Canadian manufac- | 


in our Coledoni@ Sub-Division near Eglinton on Caledonia, 15,500 sq. ft. 


evailable for Scle or Lease 


INDUSTRIAL 


CONSTRUCTION A 


SALE 
LEASE a 


A 
PUTT aa le 
SERVICES 


Preliminary plons, 
architectural ond 
engineering re- 
commendations 
| are yours without 
obligation. 


Will divide into separate units. 


COMPLETE 
SERVICE 


IT 
ZED 


RELIMINARY 
PLANS 


may 


° . @ Siac 


| 

| 

Write for our new 

Brochure which con- 
tains information 
about ovoilable sites 
and the type of 
service we hove to 
offer 


INDUSTRI}. 


ama 


YE a bY 


LEASEHOLDS 


OF TORONTO 


33 BLOOR ST. EAST, ifel tol Sige) 


Cape Breton C 


MONTREAL (Staff) — Steady 
employment, at least equal to 
this year’s labor force, has been 


Coal Co., in Cape Breton. 
Dominion Coal’s Vice-President 
& General Manager H. C. M. Gor- 
don said at Glace Bay that coal 
sales in 1955 are exvected to-equal 
this year’s totals, calling for equal 
employment. He warned, how- 
ever, that by 1957, the company 
will lose its 675,000-tons a year 
business with CNR and that local 
home consumption must be in- 
creased to take up the sales slack. 
Gordon also hinted that coal 
exports to” the United Kingdom 


may be a good possibijity in the! 


near future and described the 


company’s new stoker (The Post, | 


| Dec. 4). He said it was so efficient 
i that the householder’s only chore 


Steady Employment In 1955 


PHONE WA. 4-6641 


— 


oal Forecast 


will be to take the ashes out once 
a week. 
Labor Dispute Progress 

Meanwhile, Dosco’s wage dis- 
pute with its 4,000 steelworkers 
(local 1064 United Steelworkers 
of America) seems to be headed 
for an early solution. While no 
basis for settlement has yet been 
officially reached, chairman of the 
conciliation board hearing the dis- 
pute has stated that “while we 
have not been able to reach an 
agreement that came before us, 
we have narrowed the gaps very 
considerably and a great deal of 
progress has been made.” 

The union had been asking for 
an 8%c hourly boost plus fringe 
benefits. Present Sydney rate is 
$1.43'2 an hour. Final arbitration 
| decision will be handed down 
i before Christmas. 

4 





MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


W. L. Gordon 


President 


E. B. Chown 
D. L. Gordon 
R. Presgrave 
B. H. Rieger 
D. M. Turnbull 


Directors G. B. Bailey 
G. P. Clarkson 


Supervisors 


B. Guilfoyle 


H. 
R. O. Moore 
R. 

D 


J. Shirley 
. B. Watson 


15 Wellington St. We 


TORONTO «* 


507 Place d’Armes : 
’ MONTREAL 


Shippers are 


invited... 


- - + to see how imports and 
exports are handled safely and 
economically in the United 
Kingdom, 


172 
lend 
16mm. 


Film Institute, 
Ottawa, 


The Canadian 


Wellington Street, will 


to commercial organisations a 
colour film of the Port of Bristol, free 
of charge; on application. 


AVONMOUTH DOCKS 
Port of Bristol, England 


get jittery 
when | look 
at the 


STOCK 
QUOTATIONS” 


“There was a time when I felt nervous the moment I 


turned to the financial section of my paper,”’ writes Mr. 
W. ... “Now I've got rid of all that. 


to diagnose my own financial ailments, I’ve switched these 


Instead of trying 


responsibilities tothe skilled financial specialists at 
Investors Mutual of Canada. ‘Today I feel my principal 
is unusually secure. I can count on getting my dividends 
every quarter. And there’s a good opportunity for long 


term capital gains.” 


Increasing thousands of Canadians, in all walks of life, 
are turning to Investors Mutual for the very same reasons. 
The moment you become a sharcholder in Investors 
Mutual, you become part-owner of more than 100 fine 
securities in a wide range of companies across the country. 
Because you are sharing in Canada’s miraculous growth, 
your investment dollars are largely protected against the 


dangers of depreciation through inflation. 


Ceaseless vigilance in the field of finance is the day-in, 
day-out work performed by the highly trained specialists 
of Investors Mutual—to the benefit of our clients. 


Profit by all these advantages offered you by Investors 
Mutual—the fastest growing Mutual Fund in Canada! 
Contact. your local Investors Syndicate representative 
today. 


Managed ond Distributed 
by Investors Syndiccte 
of Conode Ltd 


Representotives from 
coast-to-coast 


A ESTORS 
Mutual 


Trend of Business | 


Canadian tourists are spending less outside the country with nt 


tightening up of the employment situation. They brought 
about $52 millions of goods into the country in first three! 
quarters this year, or 7% less than same period last year. 

Prices continue pretty stable these days. Consumer price index 
remained unchanged on Nov. 1 at 116.8 for third month in row. 
Only a bit above a year earlier, when it was 116.2. And whole- 
sale prices as measured by an index of 30 industrial materials 
were unchanged at Nov. 26 compared with the end of October, 
though they did dip during the middle of the month. Over 
the same month, wholesale prices of farm products firmed by | 
2.4% though. 

Retail food price index at Nov. 1 is same as year earlier, 113.4, 
but 0.4 below Oct. 1. Shelter costs continue to edge up in the 

consumer indexes: 127.9, up 0.5 from month earlier, 2.9 from 
year earlier. Clothing prices are inching the other way, though. 
Clothing retail price index is 108.2, down 0.2 from month 
earlier and 2.1 from year earlier. Slight decrease in household 
operation index, but increase in miscellaneous consumer price | 
index. 

Department store sales in week ended Nov. 27 were down in West 
and Atlantic provinces but up in Central Canada. Decreases 

from year earlier were: Saskatchewan, 22%; Manitoba, 7°; 
Alberta, 5°; British Columbia, 4°: Atlantic provinces, 2°; 
Quebec was up 15%¢, Ontario, 3%. All of which put the nation | 
up 0.3%. 

Printing and publishing and allied industries production was 7% | 
higher in third quarter this year, compared with last. Activity | 
has been higher than last year every month this year but 
March. 

Construction contracts awarded in November were 36° higher 
than same month last year. (Maclean Building Reports.) 
Awards this year to latest are 4°. ahead of last year. Novem- 

ber gains were: engineering, 81°; commercial and institu- 
tional, 30°. ; residential, 25°. ; industrial, 21%. Total contracts 
dropped for the month as aguinst last year only for the Mari- 
times, which showed an increase in the industrial category. 

| Steel ingot production this year to Nov. 1 is 24° below same 
period last year with latest month 23% below year earlier. 

Residential building material price index did not change during 
October, but is down fractionally from last year. Nonresiden- 
tial building materials price index rose a shade during the 
month, but is almost 3° below last year. 

Imports of nonfarm machinery in first three quarters were down 
2% from same period last year in value. 

Production of synthetic and silk textiles in third quarter was 6% 
was down 33%; cotton goods, down 6%. Clothing not included 
in these figures. 

Births this year to beginning of November are 6% ahead of last 
year. Marriages are doWh 3%. 

Gold production has been running ahead of last year for five 
months in a row, but it mostly reflects the costly Northern On- 
tario gold workers’«strike. Output so far this year is slightly | 
below last year, because early months of this year were low. 


Major Weekly Indicators 


LATEST Week * Month 
WEEK Ago Ago 


| 
Year| 
Ago 
Department store sales (% ch: from 
year earlier) 
Carloading, totals 
Eastern Canada 
Western Canada 
Iron & Steel (m'fd) { 
Ores, concentrates 5,970 
Base metals ........«#es.gem (Cars) 609 
Lumber, timber plywood ... (cars) 3,568 
Cement 667 
Motor veh. production (units) 4,500 
Bus. failures 4-wk. moving av. (No.) 29.5 
Chartered banks 
Personal savings 


4% —6' 
71,503 78,238 
43,437 48,77 
28.066 29,463 

881 1,124 
6,920 4,850 

515 640 
4,088 3,608 
791 1,016 
4,459 3,519 
19.8 24.8 


77,396 76,863 
49.541 


97 ans 
27,855 


944 


(cars) 
(cars) 
(cars) 
» (cars) 


($ millions) 5,149 5,167 5,296 
Loans outstanding .... ($millions) _ 4,185 4,223 4,085 
NHA mige. holdipgs .. ($ millions) 49 45 33 

Bank of Canada holdings of 

securities ($ millions) 2 
Short term govern. ... ($ millions) 426 1,438 1,432 
Long term govern. .... ($ millions) 83 836 800 
Other securities ($ millions) 12 12 12 

Canadian dollar (U.S. cents aver.) . 103.139 103.266 103.113 

T.S.E. industrial index 375.00 372.83 366.19 

Dom. bond yield index (35-39 98.6 99.0 98.6 

Bank clearings 
Montreal 
Toronto . 


2,2 2,286 2,245 


100) 


614 
990 


($ millions) 650 552 
784 26 


($ millions) 


Facts by the Month 


LATEST 
MONTH 
AVAIL«- 
ABLE 
254.0 
256.9 
235.4 
256.1 
180.5 
152.0 
285.4 
200.4 


One Two One 
Month Months Year 
Previous Previous Previous 
244.9 250.1 257.1 
252.9 242.0 270.1 
231.9 214.9 235.1 
262.0 251.7 253.0 
157.4 129.2 192.7 
141.4 126.4 169.8 
282.6 280.3 288.4 
285.8 284.3 324.9 
247.6 241.0 289.8 
224.3 313.6 

27%. 212.2 

114.6 
227.2 
96.7 


WHAT WE PRODUCE— 


ein all industries (Index) .. 
ein factories (Index) .. we 
eTotal nondurable goods (Index) 
eFood and bev. (Index) 
eTextiles (Index) 
eClothing (Index) 
eChemical products (Index) 
eTotal durable goods (Index) . 
slron & Steel products (Index) 
ePrimary iron & steel (Index) 


eFrom mines (Index) 
eMetais ‘Index! 
eNonferrous smelting refining 
eGold (Index) 
From farms d J 
Hogs graded ’ a 4 439 296 
| Cattle deliver: 0 . ‘ 970 
| sFlou Index 


1972 
(Index) ..... 230.8 
4 


106 


—From sea 
E. Coast catch ) 
W. Coast catch «$00 
—From forests 
Newsprint (000 tons) 
Pulp (000 tons) . 
—In powerhouses 
Electricity (Index) iseasonaily adjusted) .. 
WHAT WE SELL— 
Retail sales ($ millions) . 
Dept. store sales ‘$ millions) 
Wholesale sales (value) (Index! 
Mirs, outsdg. orders (value) (Index) 
| Pass, car sales units) .... 
| WHAT'S UN HAND— 
| Mire. inventories ivalue) (Index) 
| Dept, store stock sales ratio 
| SPENDING, SAVING POWER— 
Labor income ‘§ milli 
Dividend, payments (Index) 
| JOBS— 
Employment 
Mig. employ 
CUNSTRUCTION— 
eContract awards ‘($ miil 
FURKEIGN TKADE— 
Export ‘($ millions? 
(‘$ millions) . 


annual rate), 


(Index) 
nent (Ine 


Imports 

MUNEY— 
Money supply (§ millions) 5,33 4.228 5,228 
Cheques cashed ‘§$ millions) . seosasuve 11.36 11 178 32,32 
Notice deposits ‘$ millions: 5.58 5 
Current public loans + 
Life insurance sales ‘($ millions) 

PRICES— 

eConsumer price (Index) . 116.8 116.8 8.2 | 


3 


millions) 3.75 3.776 3 


47 
191 i9 


Index bases: prouuction wholesale saves !935-39=100; employment, payrolls, 19492 
100; consumer price index, 1949100; manufacturers inventories, oulsianding orders, 
Dec., 1952100 
STRATEGIC MATERIALS—Preduction and Supply— 

Latest Month Yr.to % chge. yr. 
Month yr. age date to date 
asting 000 tons) 247 329 2.323 —24 
00 tons) 8.7 s 


Steel ingots and « 
Primary copper 
Nickel (000 tons 117 
Cement +000 bDbis.) 16.953 
Lumber ‘millions fom; . * i 712 4,785 
sLumber exports ‘million f}m) 380 279 2.943 
eNew items this week 

Date of issue for your file, The Financial Pest, December 11, 1954, 


Simpson’s Open Nights for Yule 


For the first time since the war | tive enough to attract buyers. But | 
Simpson’s department store in| now we feel we can provide a 
Toronto is to feature four “family | service to people unable to shop 
shopping nights” before Christ-| during the day, and we feel that 
mas. On Dec, 14, 15, 20 and 21) it will! add to the Christmas scene 
the store will remain open until | downtown.” 


9 p.m. Opening hours will remain the | 

“We feel,” a spokesman said,| same each day. 
“that downtown Toronto is be-| 
coming gay and attractive now 
that Christmas is near. Last 
year Yonge St. was up during 
work on the subway and we 
didn’t consider the fcene attgyc- 


ABITIBI POWER & PAPER CO. 
has issued an additional 1,350 com- 
mon shares under option agreement | 
to senior executives. Th 
769,752 shares teeth 


| oil refinery company — Time Oil 


| proposed 


DEERE | | 


es Ss 


em, 


ses Ss Ss 


are 3,-| 


Trans Mountain Rises On 
tronger Sales Prospect 


The burst of strength during | finally operating: in the black 
the past week that tacked an/(the break-even point is in the 
additional $4-a-share market/|50,000-55,000 b/d range). This 
value onto Trans Mountain Oil} rate could crawl up gradually to 
Pipe Line stock has grown out of} around 68,000 b/d by next sum- 
a combination of several promis-|mer and as high as 100,000 b/d 
ing developments: | by year-end, depending on how 

—Ocean tanker rates which|™uch the new 50,000 b/d refin- 
have made foreign oil keenly | ¢ry of Shell Oil (U.S.), now build- 
competitive in West Coast mar-|ing at Anacortes, Wash., takes. 


kets firmed up moderately over; (Canadian oil officials estimate 
the past week, The trend would | that Prairie oil is competitive on 
have to go a good deal further,/the West Coast as far south as 
however, before it made much} Anacortes, Wash. with ocean 
difference in. the competitive|tanker rates 45% below the 
position of Prairie oil. |standard rates set up by U. S. 

—Strong but still unconfirmed | after the war. A year ago these 
reports that a U. S. West Coast|tanker rates had dropped 60% 
below standard rates, have re- 
Co, — will start conStruction of a| cently firmed.up to 45% below 


»medium sized refinery at Tacoma,| and during the past couple of 


Wash. within the next six months. | weeks to around 40%. 
Canadian oil transported by | 


Trans Mountain Would Be the 


main contender for this refinery further at this time. There are 
market. . |}too many tankers laid up for 

—In the current hearing before | jack of profitable runs in ports 
the Alberta Petroleum & Natural} aj) over the world. Every im- 
Gas Conservation Board on the | provement in rates wil] only serve 
d piping of Sturgeon|to bring more of these tankers 
Lake oil to outside markets a/out of mothballs and back into 


But few shipping experts see 
the trend carrying on a great deal 


| strong proposal has been put for- the shipping lanes. 


ward to pipe it directly south into 

the Trans Mountain line for sale | —————— 
to West Coast markets. This, of 
course, would not make any 
nearterm difference in the 
amount of oil carried by Trans 
Mountain; would only make more 
oil available for the West Coast 
market. (The other proposal is to 
pipe Sturgeon Lake oil first to 
Edmonton from which point it 
could be moved either westward 
or eastward.) 


QUALITY STEEL BUILD 


Amongst the wide rang 


Operations In Black 
The firmest bolstering factor 
of all is that Trans Mountain — 
now moving some 61,000 bbls. of 
oil daily to the West Coast — is 


Over-oll width 


LATEST REPORT from 60 to 100 ft. 


Ask your Investment Dealer 
for the Latest Repent 
and Prospectus of 


Steel Frames are prepared 


DOMEX Standardized Buildings 


December 11, 1954 THE FINANCIAL POST i9 


of London, England 
= 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


a 
British Northwestern 
Insurance Company 
* 
Security National 
Insurance Company 
s 
HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE, MANAGER FOR CANADA 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


INGS TAILORED TO YOUR SPECIFICATIONS — IN 


EITHER PITCHED OR FLAT ROOFS, EXPANDABLE WHEN REQUIRED. 


e of available structures are the following 


Clear Span from 
40 to 110 ft, 


Over-oll width 
from 60 to 100 ff. 


to take side- 


walls of any building material including 


corrugated asbestos tile, sheet metal, 


brick or block. 


LTV 
MVS 


SOME OF DOMEX SATISFIED 
CUSTOMERS INCLUDE: 40’ x 20 40’ x 40° 


MODULAR BAY SIZES 
60’ x 40’ 


Write, Wire or Phone — 


Fibreglas Canada Ltd., Cables Conduits 
& Fittings Ltd., R C A Victor Co, Ltd., 


Canadian General Electri 


International Harvester 


CALVIN BULLOCK 


Ltd. and Canadian Army, 


JO NEED to push through crowded 


44 Sor 


Christmas stores... wait your turn 


= }<« 
oe 


at busy counters... spend time that might 


be better used elsewhere. Do your Christ- 


es 


~4 


mas shopping in one fell swoop by giving 


2 


a> 


gift subscriptions to The Financial Post. 


ae 


Here’s all you have to do: 


~4 Sle 4 Se 
— 


Make up a list of people you know will 
enjoy The Post as you do... business 


acquaintances and associates, valued cus- 


Canada, $6 year 


NAME 


ADDRESS 


CITY AND PROVINCE stnctnimiscndsatiintesitnaweininerinlat 
NATURE OF OCCUPATION ~~ GIFT CARD? 


SIGN GIFT CARD FROM 


Please fill in your own name and address below as donor 


MS So rice ee ee 
Ot ce ee ae ee 


, 


CITY AND PROVINCE 


' Company of 
Canada Limited, Royal Canadian Navy 


ip ee a a NR a Ca a RR NR RR RE 


Got Gift Problems? 


Solve them easily, pleasantly, by giving 


vift subscriptions to 


The Financial Post 


Check these low, economical subscription rates: 


Elsewhere, $7 yearly, two years $13 


e' Co, ‘itd., 


DOMEX COMPANY LTD. 


1323 Bey Street — Toronto WA, 4-8418 


¢ 


mtaerteen ence arte. 


tomers, hustling young executives, friends 
abroad interested in Canada. Write their 
names on the order form below and mail 
it to us today. We'll address and mail 
each gift for you... and also send each 
recipient an attractive greeting card 
signed as you wish. 


Set Sh et CA Sie CA et Ce 
nk pita) bas hoe ee ee 


“7 
ree 


But please let us have your list today. 
We’ll need the time to assure on-time de- 
livery of first copies and Christmas gift 
ecards. 


teat te 


f 


is 


ly, two years $11 


SSCS SESS SSS SS SESS SSS SESS SS SSSSSS SSS S SSS SSSSSSSESSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSesseesetesaeeseseaeas, 


ee ee ee Bal to ae oe ete 
ADDRESS 


CITY AND PROVINCE en peeinanaae 


NATURE OF OCCUPATION —~———_———————. . VS IFT CARD? 


BIGN GIFT CARD FROM 


‘Bill me $~....... 


The Financial Post 


481 University Ave., Toronto 2, Canada 


Send invoice $......+s 


ee ee 
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-Nectro Mobile 
=— POWER 


in 3 versatile units 


Ee same powerful GM Diesel engine that 
is producing 26 million horsepower in Diesel 
locomotives, marine and stationary applications 


has now become “Electro-Mobile.” 


The famous Model 567C Engine is now available 
in three versatile, mobile, electric power 
generating units—rail car, truck trailer, or 
portable base mounted—for interim boosting 


in fringe areas and emergencics. PORTABLE UNIT 1,000, 750, 500 and 350 KW capacities for permanent 
or semi-permanent installations. Can be multiplied for 


Completely Engineered and Built by 


any capacity desired. 


General Motors. 


TRUCK TRAILER 500 and 350 KW units are available to move on RAIL CAR 1,000, 750 and 500 KW units are available for use 


highwoys to desired sites. Can be multiplied for on sidings, or placed on piers for semi-permanent 


ony capacity desired. use. Can be multiplied for any capacity desired. 


GM ELECTRO-MOBILE POWER FEATURES INCLUDE: 


© Remote control starting and stopping Full protective equipment, including 3-phase surge capaci- 
tors, lightning arrestors, over-current relays, field failure 


@ From starting to full load within 45 seconds relay 
e Complete self-operation can be provided 


@ Automatic synchronization with line in frequency, voltage 
end @ Ability to meet higher capacity needs by unit multiplication 


GENERAL MOTORS DIESEL LIMITED, LONDON, ONTARIO 


Complete Parts and Service Across Canada 


/ 


v Ph 
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Is Comeback Due For Some Ex-Favorites? 


Special Woes Hit These Stocks; 
Their Problems, Prospects 


By PAUL 8S. DEACON 

In the upward rush of Canadian stock 
prices since September, 1953, not all stocks 
have gone along. 

Several favorites the booming 1951 

market—only slightly less spectacular in 
Canada than the current version—are among 
those which have been left behind. 
% This may not augur well for some of the 
current favorites. On the other hand, it 
may be a clue to possible good buys in the 
present situation, when many stocks have 
already had quite a rise. 

Past glories form no basis by themselves 
for setting present market values. But just 
as the market at times puts too high a value 
on some stocks, it can underestimate the 
potential of others. So it’s worthwhile look- 
ing sometimes at the issues which have fallen 
from popularity, to see whether or not in- 
vestors may be missing a bet in their rush 
to back the current favorites. 

The Financial Post has taken 15 stocks 
as a sample group. Al] are sellins; at least 
20% below their postwar peaks. All have 
run into some type of adversity in the past 
three or four years. Some have already ex- 
perienced an improvement in conditions. 
Others still show more gloom than boom. 

In the group of 15, seven have dropped in 
price even from their level when the current 
bull market got going in September, 1953. 
The other eight have shown gains, but are 
still well below their postwar peaks. 

Average change in price of the 15 stocks 
since the end of September, 1953 has been 
a gain of 9.9%. During this period, the Dow 
Jones index of U.S. industria] stocks has 
risen 46% and the Dominion Bureau of Sta- 
tistics Investors Price Index of 99 Canadian 
stocks has risen 36% 

The DBS Investors Price Index has risen 
10% since its previous peak back in 1951. 
The 15 stocks in the sample have dropped an 
average of 48.7% from their postwar peaks 
(most reached their highs im 1951), even with 
the increasg in the past 14 months. 

That means that if $1,000 had been in- 
vested in each of the 15 stocks at their peak 
postwar prices, the market value of the 
holdings that cost $15,000 would now be 
only $7,702 

That stocks can make a comeback, at least 
part of the way, at any rate, is illustrated 
by the action of some in the group of 15. 

For instance, British Columbia Packers 
B shares were selling at $742 a share 14 
months ago, currently are back up to $1214. 
That's still well below the $21 peak the stock 
hit in 1951, but it represents a 78% gain for 
anyone who bought the stock late in Sep- 
tember early in October, 1953. 

The reason for the gain? An improvement 
in the fish business which turned a $700,000 
loss one year into a $700,000 net profit the 
next. 

Dominion Steel & Coal common recently 
put on a strong spurt too. fter selling as 
low as $9°4 a share in March, it moved up 
gradually, then rose sharply from $13% to 
$18%% on news of -term contracts for iron 
ore and - certain items for export. 
It lost $2 of the gain almost immediately, 
but it showed there was still a: lot of life 
in this stock which sold high as $23'2 
back in 1951. 

On the other hand, 


of 


or 


; 
5 
ong 


steel 


as 


some of the stocks in 
the list looked pretty low in price 14 months 
but they're still lower now. Canadian 
is 36 lower, Brazilian Traction 

In both cases, conditions tended 
e rather than*better and investors 
reir valuations of the shares ac- 


ago, 
Cottons 
30% lower. 
to get wo 
altered ti 
cordingly. 

Just because a stock jis low 
pared with earlier days, therefore, doesn’t 
stop them from going on down. But un- 
doubtedly many companies which have had 
reverses could be the ones with new market 
oomph if business conditions continue to 
improve. ' 

There are many other companies that could 
be included, but here is a brief review of 
the 15-stock sample studied by The Post: 


in price com- 


Anglo-Newfoundland Development Co. is 
primarily a pulp and paper producer, but it 
participates, through a wholly-owned sub- 
sidiary, to the extent of 50% in the net 
profits of an important base metals com- 
pany, Buchans Mining Co. 

With the drop in base metals prices in 
1952 and 1953, plus a drop also in the demand 
for and price of market pulp of the type made 
by the company, consolidated net profit drop- 
ped to 53c a share in 1953 from the $1.50 
earned in 1952. Thus the dividend the com- 
pany has been paying (60c a share) wasn't 
earned last year. 

However, this year lead and zinc prices 
have firmed slightly. With greater newsprint 
capacity available and better demand and 
prices for pulp, revenues from pulp and 
paper operations should be better. Demand 
for Canadian newsprint in 1955 is expected 
to be a record. 

Yield of just under 5.4% is better than 
that now available on most pulp and paper 
stocks. .On the other hand, company last 
year did not cover its dividend. Pulp and 
paper earnings are expected to improve, how- 
ever, and this should remove some of the 
investor uncertainty caused by swings in 
base meta’ nrices, as to the company’s ability 
to maintaia its present dividend rate. 


Atlas Steels Ltd.—From big sales and big 
earnings, this company will be lucky to 
break even this year. The reason: a marked 
drop in its sales in Canada and elsewhere of 
its special steels. 

Atlas stock has been stronger lately be- 
cause of an improvement in business, after 
operating at a loss earlier in the year. New 
facilities for making several new types of 
stainless steels in Canada for the first’ time 
are expected to make possible . further 
growth, but the going may be difficult until 
markets are more fully deVeloped. 

Company earned $4.16 a share on the com- 
mon in 1951, $3.24 in 1952 and $1.05 last year. 
It paid $1 a share in all three years, but 
hasn’t paid anything since the quarterly pay- 
ment made Feb, 1, 1954, Atlas fell .as low 


‘ 


as $10%4 a share earlier this year, but has 
risen about 50% since then in anticipation of 
better results. 


Brazilian Traction, Light & Power Co. 
common stock is one of the most widely held 
in Canada. Traditionally it has sold on a basis 
which gave a high yield, because its opera- 
tions are in a foreign country and its divi- 
dend income might be cut or stopped alto- 
gether as a result of exchange difficulties. 

Some of the fears which held the stock's 
price down in the past have now come true, 
Company's earnings in terms of cruzeiros 
have risen, as its business has grown, but its 
earnings in terms of dollars have been 
sharply reduced because the rate it must 
pay for dollars for even essential items has 
been doubled. The semiannual dividend on 
the common twice in the past year has been 
mainly in stock rather than cash because of 
the dollar shortage, and the stock is selling 
53% below its postwar peak. 

No immediate improvement in the ex- 
changeesituation appears in the cards, Over 
the longer term, however, Brazil is regarded 
as a country with great growth potential. 
If the present stringent exchange measures 
bring about the hoped-for improvement in 
the country’s balance of payments posiiion, 
Brazilian Traction should also benefit, 
improvement in 
rest mainly, 


significant 
common 
success 


Prospects for 
Brazilian Traction 
therefore, on the 


While most stocks 
went that-away... 


These stocks w 
went this-away |. 


of the Govern-~ 


ment's exchange and economic programs, and. > 
also on the extent te which the Government, 
‘ 


sticks to its stated program of encouraging? 


foreign investment to help develop a 


resources 


British Columbia Packers processed aig :. 
tributes fish, with salmon a an 


almost doubled sales between 1946 and 1 
and net profit jumped by more than 

However, a large carryover plus a big cut 
in U. K. buying depressed prices, produced a 
$700,000 net loss in the year ended March 31, 
1953, compared with the record net profit of 
$1,893,942 ($5.95 per class B share) two 
years earlier, Class B dividends were 
stopped after having reached 75c annual] rate 
in 1951 and 1952, None have been paid since 
September, 1952. 

In the fiscal years ended March 31, 1948- 
52, earnings per class B share were $4.84, 
$2.78, $3.07, $5.95 and $2.62, respectivel?. 
After - loss equal to $3.27 a share in 1952- 
53, eafnings per share last year were $1.74. 
Divid@hds have been maintained on the class 
A stock at the annual rate (cumulative) of 
75c a share. The class B is the voting stock. 
An unstable salmon market persisted un- 
the beginning of the current fiscal year 
when the effect of a large order from the 
U.K, became felt. Some other overseas mar- 
kets were also reopened. The British have 
made 15% more dollars available for pur- 
chases in North American fish. 

The class B shares have risen in pr 
the more favorable conditions, but 
price still equals only seven times the 1954 
fiscal year’s earnings. 


Bruck Mills A—Dividends on this 
used to be $1.20 a share, but there have 
been no since June, 1953. The 


payments 
shares are noncallable and cumulative to the 
ally, and share 


Ce 


til 


ice with 
current 


stock 


extent of $1.20 a share annu 
equally share-for-share with the class B in 
any dividends after 60c a share has been 
paid on the class B. The 60c per annum rate 
was in effect on the B from 1949 to 
June, 1953, 

Best earnings year was year ended Oct. 31, 
1949 when net per class A share was $3.21 
on a participating basis, $8.44 on the class A 
alone. 

Company h accumulated bank 
loans and this could retard for time 
the payment of dividends, even with an up- 
turn in business. Class A is now $1.80 a share 
in arrears. Working capital in three years 
decreased by $1 million from the peak $3 
millions at Oct. 31, 1950, reflecting the rise 
in bank loans. Inventories rose in that period 
by $500,000. 


class 


large 
some 


as 


acetate yarn 
fabrics in its 


Canadian Celanese makes 
and staple fibre, also makes 
own converting plant. Sales declined last 
year, and prices also, resulting in lower earn- 
ings ($1.67 a share vs. $2.41 in 1952 and $3.25 
in 1951), Diwidend rate was cut from $2.40 
per share per annum to current indicated 
rate of 60c. 

Company has managed to maintain profit- 
able operations, and sound liquid position, 
although profit mar;ins have been small. 
U.S. competition has been stiff, but some 
improvement in U.S. conditions plus elimi- 
nation of some of distress selling has im- 
proved picture a bi‘. 

Company expects to put new fibre “Trilan” 
on market next year. Trilan is said to have 
many characteristics of more expensive syn- 
thetic fibres, although its price is expected 
to be not much greater than that of normal 
acetate. Company is also producing a new 
yarn called “Celachrome” which has im- 
proved color characteristics. New products 
are expected to help boost sales next year. 

Stock has moved higher (hit low this year 
of $18) to around $225, reflecting hopes of 
return to better days. This has reduced in- 
dicated yield to 2.6%. 


Canadian Cottons—From a net profit (not 
consolidated) of $1.6 millions ($10.39 per 
common share) in 1951 fiscal year, results 
deteriorated to a net loss of $2.5 millions 
in the year ended March 31, 1954. The loss 
included $500,000 expenses in moving ma- 
chinery from mills which have been closed, 
and rearranging machinery in operating 
mills for greater efficiency. Mo depreciation 
(normally $1 million) was charged. 

Company sold two mills late in 1952 to 
Textile Sales Ltd., in which it has a $6 mil- 
lion investment, also closed one of its four 
mills at Cornwall and a New Brunswick mill 
last year. This year, one of the mills sold 
to Textile Sales was closed, and later sold 
‘ to an employee co-operative. 

The disposal and closing of mills and re- 


sment of machinery was designed to 
improve efficiency, and tailor capacity to 
existing demand. Drastic measures undoubt- 
edly caused some disruption, and it may be 


arrange 


- some time before effect of new setup becomes 


clear. Some cotton indus- 


try’s operating level recer 


improvement in 
itly. 


Canadian Locomotive — After earnings in 
the years 1946 to 1950 ranging from $7.04 to 
$2.75 per com share, company suffered 
losses in the next three years. No dividend 
has been paid since 1952, although prior to 
that time they had been running in the $2- 
2.75 range. 

Company expects 1955 should be a success- 
ful year. It reported in August it had a $27.5 
million order backlog on hand, the largest in 
its history. This includes a $20 million steam 
locomotive for India under the Col- 
ombo plan (a fairly large part of this order 
has been subcontracted) and a $5 million 
diesel locomotive order for Canadian rail- 
ways. 

Plant wil 
daily basis 
Effect on 
the new 
orders wi 

Stock has moved 
February to around $20. 
low for the stock in the years 1946 to 1952. 
Since 1950, however, recurring losses cut the 
equity behind the common to around $16 a 
share from $33. 


mon 


order 


be operating on a three-shift- 
until late next summer at least. 
revenues will not show up until 
year, when shipments on the new 
ll start in volume. 
from a low of $14 in 
This level was the 


Cockshutt Farm Equipment — Results for 
the year ended Oct. 31, 1954 are not yet avail- 
able, but company recently reported sales 
were off about 40% from the previous year, 
producing a substantial loss. Consolidated net 
profit in 1952 had been $2.9 millions ($2.70 a 
share) and in 1953 $1.1 millions ($1.07 a 
share). Dividends, $1 a share in 1952 and 
1953, were cut to a 10c quarterly rate early 
this year, then eliminated altogether for the 
current quarter 

Frost & Wood Co., a subsidiary at Smiths 
Falls, will suspend operations indefinitely in 
the spring of 1955. Reasons given: Falling 
sales of farm machinery, high inventories, 
unfavorable prospects for 1955. 

Size of current problems indicated by the 
fact that sales in the year just ended (esti- 
mated at $30 millions) were only $7 millions 
more than the value of all types of inven- 
tories on hand at the beginning of the vear. 
Equity behind the common, however, was $23 
a share at Oct. 31, 1953. 

No immediate prospect of improvement in 
Canadian farm jmplement busixess seen, al- 
though there has been some pick-up in the 
U.S. Once high inventories are reduced, 
however, picture undoubtedly should im- 
prove. Longer credit terms on sales of equip- 
ment are tying up more money in the busi- 
ness than before. 


Consolidated Mining & Smelting Co. of 
Canada — Common has rebounded from a 
low this year of $21%% to around $29'2. Last 
three semi-annual dividends have been 60c 
a share each, so indicated yield is just over 
4%. However, lead and zinc prices have im- 
proved in recent months, and this is expected 
to have a beneficial effect on earnings. 

Sales of chemical! fertilizers have become 
increasingly important in company earnings 
picture, aid these have been rising, provid- 
ing broader base for company’s operation. 


Base metals price outlook is in some doubt, 
because U.S. stockpiling program has tended 
to buoy up prices. On the other hand, indica- 
tions of improving business in North Amer- 
ica are bullish factor. Business increase could 
mean that normal demand would take over 
if stockpiling were reduced. 


Common earned $3.10 a share in 1951, $2 
in 1952 and $1.25 in 1953. 


Dominion Steel & Coal — Outlook has 
been improved by new long term-contracts 
for iron ore to U. K. and Germany (5 million 
tons to U. K. 1956-61 — an extension of cur- 
rent contract; step-up to 750,000 tons in 1955 
from 500,000 tons now going to Germany, 
plus option on 5 million tons between 1956 
and 1961). Company has also sold 10,000 tons 
of steel billets to U.K. and $25 millions of 


( 


rails and other products to Mexico — largest 
single steel order ever placed with Sydney 
plant. 

Stock has risen to $1658, from a low ear- 
lier in the year of $934. Company has been 
paying dividends at the rate of $1 a share 
annually since April, 1952. Indicated yield 
has thus declined from about 10% to 6%, but 
at this latter level, it exceeds vield available 
on most comparable stocks. Price equals nine 
times 1953 earnings. 

Dosco has had difficult competitive posi- 
tion in central Canadian market by reason 
of geography, but same geography has un- 
doubtedly aided it in getting these recent big 
export orders. 

has been 
share, up $l 
February this 


Textile common 
around $7 a 
low set in 


Dominion 
selling recently 
from its 20-year 


These Stocks Are Lagging Behind 


These stocks . . 
Dec. 3 
"54 

$ $ 
11% 
15% 


Anglo-Newfoundland 
Atlas Steels ... 
Brazilian Traction ... 7% 
SC. Poses 8 ss. 12% 
Bruck Mills A ...... 7 

Canadian Cetunese 22% 
Canadian Cottons 17 

Candn, Locomotive 20+ 
Cockshutt Farm Eq. 7% 
Consol. Mng. & Sm. 29 
Dom. Steel & Coal 165 
Dominion Textile . 
Dow Brewery ... 25 
Imperial Tobacco . 9% 
Massey-Har.-Ferg. 9 


21 
24 
68 
95 
46 


52 
16 


mally payable in October. Dividends of 10c 
a share had been paid in January, April and 
July, a reduction from the previous rate of 
15c quarterly. 

At the time the dividend was omitted, 
directors said there was no prospect of a 
further dividend unless the Canadian cotton 
manufacturing industry improved. 

Lately there has been some evidence of 
improvement, but the increase in activity has 
been of a limited nature. Main hope lies in 
a better U.S. market which would remove 
some of the attraction of Canada as a market 
goods unsold in the U.S. 
earned $2.03 per common 
in 1949, $1.15 in 1950, $1.94 in 1951, then 
dropped to 6lc, 40c and a net loss of 7c in 
the next three vears. Peak annual dividend 
in this period was 90c. 

Dow Brewery is the former National 
3reweries, control of which was acquired by 
Canadian Breweries in 1951. From $4.02 per 
common share in 1947, dropped 
steadily until 1952 when a loss of 2c a 
share was shown. Dividends, which had been 
$2 annually on the common from 1936 to 
1949, have not been paid on the common 
since 1952. 

Stock which sold as high as $52 a 
1946 sold down as low as $12 in 1952. 
it’s back up to $25'2 a share and has been 
selling around this level since April this 
year. Arrears on the preferred of $1.75 a 
share were eliminated Oct. 15, after resump- 
tion of preferred dividends April 30. 

Company dropped several brands when 
the new’ management took over in 1952, and 
since then has concentrated on two. A brew- 
ery in Kitchener, Ont. was acquired last year 
and modernized. Company’s other facilities 
have also been undergoing modernization 
under a $9 million, three-year program due 
to be completed next year. 

Earnings recovered to $1.35 per common 
share in the year ended Oct. 31, 1953, 
flecting the aggressive sales program and the 
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Imperial Tobacco Co. of Canada ordinary 
stock has suffered with tobacco shares in the 
U. S. from the lung cancer scare. Stock got 
as high as $11 a share this year, after getting 
down as low as $9, recently has slipped back 
to around $9. 

Based on available figures on cigarette 
releases, Canadian consumption of eigarettes 
has been affected very little by anti-cigarette 
pronouncements, unless it has been to slow 
down an upward -tendency in sales 

Imperial’s earnings dropped to 47¢ a share 
in 1951 when excise taxes cut sales, but when 
taxes came down again sales recovered and 
so did earnings. Last year’s were the best 
in at least 30 years (70c a share — the 47c 
in 1951 were the lowest). Company pays out 
most of its earnings in dividends, last year 
appropriated 47!c a share. : 

Stock has normally been a 
former in view of the dividend regularity 
(ordinary dividends have been paid each 
year since 1912) and has sold on a low yield 
basis. It traded high as $16 a share in 
1946 when dividend was 60c a share and 
earnings were 6lc. High in the following 
four years was around the $13-$15 level. 

Massey-Harris-Ferguson common sold as 
low as $7% this year. At recent $9 level, 
stock yields 6.6%. Stock sold high as 
$1514 when dividend was equal to 65c a 
share, compared with current 60c. Earnings 
in peak year (1951) were triple present divi- 
dend requirements, and earnings this year 
are expected to cover dividend by only mod- 
est margin. 

Sales recently picked up in the U.S. al- 
though Canadian sales are off. Overseas 
plants are doing record business. No large 
improvement in sales or in earnings is looked 
for in next couple of years, but stock is re- 
garded as a long term growth situation. 

Farm income in U.S. and Canada is ex- 
pected to show some drop next year, but 
level is still relatively high. New farm im- 
plement demand is developing out of re- 
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year. 
common each year since 1908, 


Company has paid a dividend on the 
but directors 
decided to omit the quarterly dividend nor- 
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tinued improvement is 


and equipment. Con- 
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The Seaway Boom Is Picking Up Speed 


New Cash, New Opportunities—and Some Trouble Spots 


The St. Lawrence Seaway and 
power project, though stil: scarce- 
ly more than a sheaf of blue- 
prints, is doing things to our 
economy and our thinking. 

A “Seaway mood” which has 
caught on in Europe (The Post, 
Nov. 
with a subdued but effective 
thump. Its impulses are stirring 
money, emotions and ideas, even 
in the off-beat corners of Cana- 
dian life. 

Last week: 

—Opportunity: A Maritimes 
Admiralty Court lawyer was 
advertising for a Toronto part- 
ner, making an early bid for a 
share of any “boom” in Seaway 
ship collisions. 

—Employment: Ontario's Bu- 
reau of Statistics reported that 
employment is on the upswing 
in semi-depressed Seaway Val- 
ley. 

—Industry: British industrial- 
ists gave the Seaway credit for 
their decision to build a plant 
at Cobourg, Ont. 

—Anger: A disgruntled crowd 
of 2,000 jeerec at the provincial 
cabinet minister at Morrisburg, 
Ont., as the bitter verbal battle 
over compensation for flooded 
property wore on. 

—Precedent: Ontario Hydro 
and an Iroquois,- Ont., industry 
came to terms over a_ to-be- 
flooded factory. An important 
formula. 

—Money: Cash was on the 
move in new Seaway Authority 
and Hydro construction con- 
tracts. 

Field for the Lawyers 

The enterprising Maritimes at- 
torney has his eye on what could 
be a green pasture for admiralty 
lawyers. 

Toronto is the seat of the On- 
tario Division of the Admiralty 
Court, which is part of the Ex- 
chequer Court of Canada. 

Right now, the Ontario Division 


consists of one judge and one} 


part-time registrar. In the last 
year it has heard one major case. 

Actually most admiralty cases 
never reach the court. Many are 
straightforward insurance con- 
tract disputes, usually settled by 
counsel out of court. 

A Toronto attorney figures that, | 
counting the insurance tiffs, there | 
now might be “several hundred” 
admiralty actions arising on the 


20) has hit Central Canada! 


| ing, takes this stand on payment: 


Lower Great Lakes every year. 
Of these, perhaps 50 would be 
collisions, groundings, foulings 
But what happens when the 
“Big Ditch” opens the Lower 
Lakes to the seas of the world? 
When the inland waterways feel 
the keels of hundreds of foreign 


ships? 


one Toronto law 
specialize in ad- 


be plenty of 


Today only 
firm claims to 
miralty, There'll 
room for more. 

In Seaway Valley itself, the 40- 
1ile strip of St. Lawrence Valley 
from Cornwall to Cardinal, Ont., 
tlhe “Seaway mood” generated 
mixed feelings. 

For years the 
gled through a 


Valley has strug- 
state of half-de- 
pression, waiting for the Seaway 
t.. get started. Industry steered 
clear, Roads went to pot. 
Employment Up Now 

So, ii was good to hear chat the 
Eastern Ontario economic district, 
Seaway Valley being a sizeable 
chunk of it, was the only section 
oi the province with a consistent- 
ly higher employment level this 
year than last. 

Employment in manufa-turing, 
in fact, jumpe: by 11%, accord- 
ing to the Untario Bureau of 
Statist cs. It was one of the prov- 
ince’s biggest advances. 

Partial explanation: Large new 
industries moving into the Sea 
way area, said OBL. 

There's little doubt that the 
Seaway itself is a major drawing 
card fer new industry. 

P, Leiner & Sons Ltd., a British 
firm that manufactures ossein 
gelatine, soon will build its North 
American plant on a 35-acre site 
near Cobourg, un Lake Ontario. 

The company picked Cobourg 
partly because oi the Seaway 
potential: an cpen road for its 
raw materials from Wales, India 
and Pakistan, plenty of hydro 
power. 

In spite of the good news, being 
part and parcel of a $600 million 
international project isn’t much 
fun for Seaway Valley’s 6,500 
“displaced persons,” the Cana- 
dians who will be flooded out of | 
home and business by the Hydro 


| dams. 


Ontario Hydro, generally speak- 


—Each indi- | 
vidually. 


—Compensation will be the! 


case judged 


fair market value of the prop- 
erty plus ething extra be- 
cause of its forced sale. 

-Present compensation laws 
are good enough to cover Sea- 
way Valley's problems, 

What They Want 

the ‘people 
embittered by 
have their 


som 


of Seaway 
long years 
own ideas. 


But 
Valley, 
of waiting, 
They want 

~An act ir 
down a specific 
program 

—Price of a new house in 
today’s economy, not the mar- 
ket value of the old one. 

—More say in what happens. 

The smouldering distrust burst 
into fire last week, when 2,000 
Valleyites jammed the Morris- 
burg public school to voiée their 
protests before Hon. George H. 
Challies, Hydro’s first vice-chair- 
man, cabinet minister and mem- 
ber for the Se.way Valley riding 
of Dundas. 

The crowd booed the elderly 
politician’s speech and broke into 
his arguments with heckling. 

A ,mall town businessman 
summed up .he Vatley’s outlook 
“We fought in the last war for 
freedom and ncw we are fighting 
fur our freedom and a house to 
live in.” 

Hydro’s compensation agree- 
ments with the municipalities 
have seemed satisfactory—so far. 
But up to now the giant utility 
has beer adamant in its indi- 
vidual compensation policy. 

Some observers believe Hydro 
may give in, at least partially 
when protests reach the right 
political pitch. 


Agreement With Company 

Hydro, however, now holds an 
important card. 

In a formal Toronto ceremony, 
Robert H. Caldwell, president of 
Caldwell Linen Mills, Iroquois, 
signed a compensation agreement 
with Hydro. 

Hydro bro¢ke the news benevo- 
lently, but made sure that its 
import was clear. The deal “sets 
a pattern for future rehabilitation 


the books laying 
compensation 


/ negotiations throughout the area,” 


said the official statement. 
The Caldwell formula: “A fair 


| market value plus 15% for force- | 
according to Vice-| Co. of Canada has started build- 
jing Hydro’s own project head- 


fui taking,” 


| Chairman Challies. 


| Iroquois cast some 


Mr, 
the 


Caldwell was pleased with 
settlement. They said his new 
plant, which will stay in the New 
Iroquois, eventually will be 12 
times the size of the old mill, 

But Reeve Lloyd C. Davis of 
doubt. Presi- 
dent Caldwell came home from 
the ceremony “with a_ heavy 
heart,” the reeye said. 
hange in Hydro’s policy 
is forthcoming, it’s due soon, 
Representatives of the “Seaway 
Lake” area are demanding a per- 
sonal interview with Premier 
Frost. Such a meeting might 
sound that decisiv= political note. 

As one Seaway alley reeve 
put it last week, there’s still time 
to throw in a,“power play.” 

Cornwall is Busy 

Cornwall, Ont., is the unofficial 
capital of Seaway Valley. And it's 
probably one of the luckiest cities 
in Canada. 

It stands to gain plenty from 
the Seaway, but lose little. Its 
business district will be the target 
of hundreds of thousands, pos- 
sibly millions, of construction 
crews’ dollars. Its businessmen 
have every opportunity to bid for 
Seaway contracts 

Within a few years this old 
manufacturing city will be the 
hub of what's probably the larg- 
est international project ever 
tackled in peacetiny: 


If anv 


started 
of a 


in fact, has 
on the busy air 


Cornwall, 
to take 
capital. 

The St. Lawrence Seaway 
Authority, headed wy Hon. Lionel 
Chevrier, a Corawall native son, 
has let a contract for the demoli- 


jtion of the city’s old post office 


building. 


In its place, the Authority will 
build its headquarters building, 
a modern office structure. Right 
now, the Authority works out of 
temporary building, in Ottawa. 

(The demolition contract went 
to M. Addleman & Co., Ottawa. 
The tegder: $2,878.) 

In addition to the Seaway 
Authority headquarters, the On- 
tario Government also intends to 
open a separate office in Corn- 
wall. 


A few miles away, Cementation 


Hydro officials intimated that’ quarters. 





R. L. DALES 


on Assistant General Manager of The 
Bank of Nova Scotia, has been elected 
co Director ond a Vice-President of 
the.Bonk. Mr. Doles, o bonker of 
45 years’ experience, wos named on 
Assistant General Manager in 1951 
ofter wide experience os o Super- 
visor in both western Canada ond 
the Moritimes. Before becoming a 
Supervisor he had been Monager 
first of the Colgory and then the 
Toronto main branch. 


How Holland Marsh Came Back 


Luck, Work Save Toronto’s $6 Million ‘Garden’ 


By JACK McARTHUR 


‘ Hard work and good luck have | 


dispelled the black cloud of pessi- | The story of the flood already 


j}mism which for six weeks hov- 
lered over the sunny and fertile | 
| garden in teeming Toronto's back- 
| yard. 
| Vegetable-growing Holland 


; ling rapidity from the flood dis- 
laster of that black and wet Fri- 
| day, Oct. 15. 

It means: 

—Metropolitan Toronto’s 1% 
millions can again depend upon 
the Marsh to produce its usual 
$5-$3 millions in vegetables next 
season. 

—There’s been surprisingly 
little damage to the precious 
mucky land which produces 
vegetables of a quality nowhere 
exceeded. 

—The gloomsters 
the flood muttered the Marsh 
never should have been opened 


after 
to market gardeners, are getting 
j 


who 


short shrift. 

—The 
work and live on the Marsh can 
get back to reaping the benefits 
of their toil and persistence. 


¢ 
i 


WITH SHELDON FANS 


ENGINEERING LIMLTED 
GALT.CANADA 


CUSTOMS, EXCISE & TRADE 


~ 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 


Revenue, 


Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


Three months ago this man 
was a TB patient 


Your purchase of Christmas Seals not only helps prevent 
tuberculosis, but also helps restore TB patients to a completely 


normal and useful life . . 


. to their families and to their jobs. 


Christmas Seals work to prevent TB through research, educa- 
tion, and case finding; and in many cases to prevail over the 
effects of TB through programs of rehabilitation. 


To prevent and prevail, send in 
your contribution today, please. 


Buy Christmas Seals | 


NOW FREE! MORE THAN 1,000 
NEW PROFIT SOURCES 


(with $5.87 me@il subscription) 


Send Today For This 128-Page, Opportunity- 
Rich Catalog of ‘New Products and New Sales Ideas” 


Newly Expanded 
And Revised 

To Give You 

All Latest 
Money-Making 
Facts. 


Act now. while rit edition 
lasts, to get your F copy of 
this newest 1955 complete cata- 
log of “New Products and New 
Sales Ideas.” This most authori- 
tative, up-to-the-minute work 
compiled by Journal of Com- 
meres editors now lists and 
describes more than 1,000 new 
roducts, processes, services, 
ideas, among which may be to- 
morrow’s top money makers. 


Here, for example, you'l) find 
@ veritable gold mine of accur- 
ate information about t all- 
time record cro new 
wets... the . ts to atest 
terials and ... now 
"5 seneies for market. Hun- 
- @reds now Hundreds 


te be available quickl 
i ae ataie 
as sell or uw 
ucts which my I 
or more v 
your entire foay ‘vilaly 


Think of having at your finger 
tips this wealth of advance in- 
formation to help you keep 
ahead of others, to help you get 
new and important profits in 
the months to come. This new 
“opportunity encyclopedia” 
contains prices, specifications 
and descriptions, and is index- 
ed for convenient, easy use, 
* 6 


Send now for your copy of this 
invaluable 128-page book, then 
keep posted on other new pro- 
ducts and sales ideas as listed 
and described each business day 
in The Journal of Commerce. 
This money-making book will 
be sent you FREE with your 
trial Subscription to The Journ- 
al of. Commerce, 80 issues for 
only $5.87. 


Se ee ene nee 


industrious 3,500 who! 


.| eign competition, 


| They are beginning to return to} 


their flood-battered homes. 


j}has been retold many times. As 
|Hurricane Hazel petered out in 
| Canada in mid-October, she 
swamped Southern Ontario with a’ 


— has recovered with start- | record rainfall. 


The low-lying Marsh, 30 miles 
north of Tofonto, couldn't take it. 
Pumps, dikes and ditches couldn't 

| handle the great masses of water 
which surged into the flat-bot- 
tomed valley. 

When Oct. 16 dawned, the 
Marsh was covered by from two 
to 12 feet of water. Wild guesses 
were being made about the ex- 
tent of the crop damage. There 
were grim predictions that the 
work of reclamation would be 
long and hard, that some-of the 
land wouid prove so badly dam- 
aged by the swirling currents it 
would take years to revive full 
production. 

Good-by Gloom 

Today the gloom is gone. 

The water has been pumped out 
well ahead of schedule in a 
{furious dash to drain the land 
before the first below-freezing 
| cold snap. Damage to this year’s 
crop has been set at about $2 mil- 
| lions, a serious loss but one which 
| can be borne. And, best of all, 
the land is not seriously dam- 
| aged. 

Ontario Hydro announced com- 
‘pletion of the 6-8 billion gal. 
pumping job late last month. | 
|Then came the anxious scrutiny 
for signs of major damage to the 
| land. 

In a comparatively few places 
‘earth had been swept away. But 
|in others new layers of rich earth 
| had accumulated. On balance, the 


11 sq. miles which had been sub- | 


merged suffered virtually no sig- 
nificant damage. Some areas suf- 
'fered from an influx of gravel, 
| but the problem is not serious. 

The fine dry weather which 
| followed the flood was pure luck. 

|But hard work was needed to 
make the luck pay off—as it has 
now done. 

Here's the timetable of how the 
work and the luck meant the 
saving of valuable land and the 
assurance that the Marsh’s vege- 
tables will.be available to hungry 
Toronto next year: 

The first emergency. pumps 
| started working Oct. 20. The 
plan was to work on the 5,000 
submerged acres east of high- 
shouldered Highway 400, which 
divided the flooded portion in two. 

Marsh residents, surrounding 
municipalities and neighbors 
pitched in. Ontario Hydro got 
equipment and aid from Steep 
Rock Iron Mines, Howard Smith 
Paper Co., the City of Ottawa 
and Construction Equipment Co. 

| Hydro had 12 pumps of its own. 
} 


These Pumps 
Did The Job 


The pumps that saved Hol- 
land Marsh were borrowed 
from a variety of other jobs 
— keeping mines pumped out, 
pumping out coffer dams, 
keeping excavations dry. 
Some of the Ontario Hydro 
pumps were in storage. 

They ranged in capacity 
from 1,000 to 20,000 gal./min.; 
in horsepower from 40 to 500. 
All but one were centrifugal, 
covering a size range of 8 in. 
to 24 in. One pump was a 
24-in. impeller pump made by 
Allis-Chalmers and owned by 
Howard Smith Paper Mills. 
Three pumps were gas driven, 
the remainder electric. 

In addition to Allis-Chal- 
mers, makers included Cana- 
dian Ingersoll Rand, Northern 
Foundry, Darling, Canadian 
Buffalo, Lawrence, Canada 
Pump and More Trench. 

Joining Hydro and Howard 
Smith on the list of owners: 
Steep Rock Mines, the City of 
Ottawa, Construction Equip- 
ment Co, 


(Meanwhile, the hurricane re- 
lief fund was making plans for 
partial compensation for dam- 
age to Marsh inhabitants and 
the many others who suffered 
losses.) 

Nineteen electric and_ gas 
pumps supplemented the Marsh's 
regular two-unit pumping station, 
working night and day. Hydro 
construction crews installed facili- 
ties to bring in needed extra 
power. 

200,000 Gallons/Min. 

Water was pumped away at the | 
rate of more than 200,000 gal. per | 
min. 

Work progressed so~ rapidly 
that 4t was decided to make a 
stab at saving the 2,000 flooded 
acres in the west end of the 
Marsh. This land was under 
around 12 ft. of water. That job 
was done, too, although there was 
little hope earlier of reclaiming 
the west end this year. The 
pumping operation was done by 
mid-November, 11 days ahead of | 
schedule. 

Many of the Marsh residents 
won't be able to go back to their | 
homes until next year. But they 
have their land back. 

Next harvest time, barring an- 
other disaster—and there are 
plans to guard against that—big 
trucks will ofce again rumble 
endlessly out of the Marsh bear- 
ing onions, potatoes, lettuce, car- 
rots and smaller yields of other 
vegetables to Toronto markets. 
And there should be enough to 
supply the usual demand from 
other Canadian points and U.S. 





| Company Reports 


To assist readers in appraising and comparing company financial statements, 
Financial Post has a uniform method of presenting corporation accounts, 


from the companies’ published reports are footnoted. 


Glass 

| DOMINION GLASS CO. cons oli- 
| dated net profit of $1,521,388 for th« 

| year ended Sept. 30, 1954, was 12.7% 
|less than previous fiscal year's net 


lof $1,743,270. 
Decrease in demand in the last 


quarter, which resulted in a lowe: 
|volume of sales for the year, for- 
high wage levels 
and material costs eontributed to a 
lower profit, reports President L, J 
Belnap. 

| Construction of a warehouse and 
| office facilities was begun at Burn- 
| aby, Vancouver. These will be 
|ready for occupancy in December, 
| Mr. Belnap states. 

A 20-acre site for warehouse 
| facilities was purchased in the Eto- 
bicoke area of Toronto. Plans are 
being prepared, and property will 
be developed as required. 

Capital expenditure was $1,664,- 
399, of which $327,501 was unex- 
| pended balance on approved work. 
| In November the company’s pre- 
ferred and common shares were 
| split on a 2-for-1 basis. 

CONS, INCOME ACCOUNT 
Years Ended Sept. 30: 1954 1953 
| Total net income .... $3,626,878 $4,886,589 
Less: Deprec. ........ 878,669 

Amort, pat, ris. 

1,226,821 


Taxes penesne 
Net profit .... 1,521,388 
Less: Pref. div ds. 182,000 182,000 

Common divds, 605,625 605,625 
Surplus for year 738,768 955,645 


Earnings per Share and Dividend Record: 
Preferred ‘ 195.85 $13.41 
POSE wcece ° 6.70 1.40 
Common .... 43.15 7.35 
Paid ; “0.804 0.62) 1.60+1.25 
+After 2- for-1 split, Nov., 1953. 


718,319 
100,000 
2,325,000 
1,743,270 


| CONDENSED _— BALANCE SHEET 
| As at Sept. 30: 1954 1953 
Cash ‘ scectasee $479,205 $307,566 
3,264,897 5,420,187 
3,267,604 3,760,885 
5.320.761 4,692,481 
12,332,467 14,181,119 
312,249 260,878 
5,896,005 5.115.320 
2.200.929 2 
20,740,041 
1,217,298 
1,646,053 
2,863,351 
850.000 
6,850,000 
+ 10,177,290 
3,399,050 
9,019,338 
9,469,116 


Govt bonds* less res. 
Accts. rec. 
Inventories 

Total curr, assets .. 
Misc. assets .......... 
Fixed assets . 
Patents, etc. .. 

Toial asefts ....... 
Accts, & tax, pay, 
Other curr, liab 

Total curr. Mab, ... 
Other reserves . 
Capital stock 
Surplus é ocaell 

*Market vaiue ..... 

| After deprec. res, of 
| Werking capital 


Publishing 


SUN PUBLISHING CO. Van- 
couver, consolidated net prefit of 
$430,620 for year ended Aug. 31, 
1954, was 149% lower than previous 
| fiscal year's net of $506,234. 
“Circulation has grown from 185,- 
809 for August, 1953, to 193,980 for 
August, 1954, and has continued to 
grow since that date,” says Presi- 
dent Donald Cromie. Volume of 
| advertising, by individual classifi- 


| cation and in total, continued to in- 


| Name 
i COMMENT oo. ctreeeceesseeeetesvanseseeese 
| Address ...ccrseeeesseres evoccenes eseeeeve 


ener ee eweeenee 


Diag eee 


t ——_—oe_— oO wae ea 


| 

Sunprinting. the company’s com- | 
mercial printing and lithographing 
vision, increased sajes by more 
10%, but failed to produce 


operating profit. 
In November, 1953, the company, 


i 


age 


ly with additional 
” distribution. Additional 


‘Resorts Ltd. a 


equipment has been purchased, a) 
new building constructed, and pub- 
lication increased to twice weekly 

Due to initial costs of reorganiza- | 
tion and expansion, the operations | 
of the first six months have re- 
sulted in a loss of $20,630. Condi- 
tions, however, suggést a highly 
favorable potential for the paper's 
growth®,Mr. Cromie says. 

Gross revenues of Standard 
Broadcasting Co., a subsidiary, were 
higher but costs increased more, 
producing a loss of $9,870 caves | 
previous fiscal year), 

Vancouver Engravers Ltd., a sub- | 
sidiary, continues to hold the non- 
voting preference shares of Cle-| 
land-Kent (Western) Ltd. taken in | 
payment of the plant and equip- | 
ment sold to the latter in the} 
previous year. 

Operations of Grouse Mountain} 
Subsidiary, have 
been less satisfactory from a profit 
point of view. In view of this a 
further $30,000 added to the reserve 
against the company’s investments 
and long term advances has been 
charged to surplus, 

Capital expenditures were $660,- 


-| 177, including payments of $136,153 


on improvements still in process at 
year’s end, Press equipment enabl- 
ing a 10% increase in hourly pro- 
duction has been installed, 

The decrease in working capital | 
($643,209 vs. $1,134,365) is accounted 
for by investment in fixed assets 
and in the acquisition of the 
Garden Grove News, the president 
says. 

CONSOL, INCOME ACCOUNT 
Years Ended Aug. 31: 1954 1953 
Net earnings $1,205,704 $1,355,152 
pan Deprex 319,833 248,233 
Bo inte 39.820 43,154 
ane , 

exp,, te tees . 1,831 1,831 
Income tax .... 413,800 555,700 
Net profit . ‘ ° ry aco FOBT 
Less; Com. divds, .... 22,500 
Surplus for year .... 408,120 508,244 
Earnings per Share and Dividend Record 

Common $5.74 $6.75 

Paid 0.304 °* 

*Stock dividend in March and Site 
ber of 5 red. pref. shs. for each common 
sh. held 
CONDENSED CONS, BALANCE SHEET 

As at Aug, 31: 1953 
Cash dowiae 0 $677,815 
Accts., etc 1,019,758 1,020,901 
Life ins., €.5.V. ....0. 19,672 16.939 
Inventories ‘ 463,963 426,228 

Total curr, assets .. 1,697,999 2,141,073 
Promotion exp. recov. 55,040 TT 
Prep GURRE cis cacesen 
Inv. & adv 
Mis * assets 
Fixed assets* 

Total assets 
Bank loan ...... 
Acctk., tax, etc i 
Bonds due . 

Tetal carr. ‘thabs. 
Funded debt ... .... 
Def, credit .. se 
Loan fr. sh’ holder ee 
Capital stock 
Capital surplus 
Stock div. ......0 
Tax paid undist. 

surp. .. < 
Earned surplus” 

*After depr. 

finci, in curr, assets in co’ report. 
Working capital ..... 639,810 1,198,552 | 


23,070 
427,067 
23,215 
2.568.470 
4,789,861 
68.090 
928.189 
60.000 
1,058, 189 
877,500 


U. S. $ Value in Canada 


Daily at Noon as Reported By 
The Bank of Canada 


Week Ended Dec. 3, 1954 


Grove, California. 
News was a 3,400-circulation | Mon. , .96 29/32 Thurs. .97 1/32 
“throw | Tues. . 
Wed. . 97 


96 29/32 Fri. . .96 30/32 
Ave. . .96 153/160 


The | 
Variations | 


quis 
NEWSPRINT 


December 11, 1954 


DAMAGE COSTS 


eA atv 


Goop/vear’s VERSATILE “LANDING MAT” 


Caw take the Jott 


Te UTR LE a TRS 


A Goodyear Landing Mat starts paying for itself as soon as it is 
installed. Originated for the newsprint industry, where it cut 


destructive handling losses to zero, it is also ideal for all loading and 


unloading operations requiring careful handling. 


Goodyear Landing Mats are pede of a 219” 


centre layer of Airfoam 


covered top and bottom bya 4” of high quality live rubber. 
Available in a variety of sizes, it can be ad 
ordered for special applications to fit specific F 
tasks. The minimum size per order is 11 square 


feet per mat. 


If you have any unusual may coy problems let Goodyear 


help you solve them. Write or ca 
Branch—Saint John, N.B., 


/ your nearest Good year 
Quebec City, 


Montreal, 


Toronto, London, Winnipeg, "Regina, Saskatoon, Calgary, 


Edmonton, Vancouver. 


THE FINANCIAL POST ~ 


Section view shows \4* 
COVER of high quality live 
rubber on top and bottom. 


214" 
centre 
is made 
of firm 
resilient 
Airfoam, 


The Airfoam. ab- 
sorbs the shock and 
the cover binds the 
mat together. 


GOODSYEAR ... 


INDUSTRIAL RUBBER PRODUCTS ENGINEERED FOR THE JOB 


some notes 


wecks of trial and error. 


When discussing the use of polyphosphates 

in oil well drilling muds, one can get quite 
technical. But what it all boils down to is that 
the peptizing properties of the polyphosphates act 
as a control on both the viscosity and thixotropic 
characteristics of the muds. High specific gravity 
muds can be maintained at easily-workable 

low viscosities by the simple and inexpensive 
addition of a polyphosphate. 


Erco features three polyphosphates for 
application to oil well drilling muds: 

Acid Sodium Pyrophosphate, Tetra Sodium 
Pyrophosphate and Sodiuin Tripolyphosphate, 
While the decision as to which is best for 

each particular mud is based 
on empirical data, the 
experience of Erco 
engineers can save you 


ee 


JE LECTRIC )SREDUCTION 


537 WELLINGTON ST. W., TORONTO 


2075 MANSFIELD ST., MONTREAL 





C. SYDNEY FROST F. W. NICKS 
C. Sydney Frost, General Monager of the Bank of Nova Scotia since 
1949 and Vice-President since 1951, has been named Executive Vice- 
President. He is succeeded, as General Manager, by F. W. Nicks, an 
Assistant General Monager since 1952. 
Mr. Frost, who served at branches of the Bank 
Maritimes and Western Canada, wos promoted to 
Assistant General Manager in 1946, and become 
in 1949. 
His successor, Mr. Nicks, who joined the Bank in 1923 and sow service 
ocross Canodo, wos appointed Manager of the main Holifox branch 
in 1946. In 1949, he become Monager of the main Montreal branch, 
ond Monager of the Toronto main office in 1950. 


in Newfoundland, the 
the post of oan 
General Manager 


- 


LUCKETT'S 
BILTRITE BINDERS 


With the original armoured corner 


“The Choice of 
Business Offices 
and Accountants 


Since 1926” 


LOOK FOR THIS SIGNATURE 
OF QUALITY 


* 
’ é 


The rugged, long-wearing Biltrite Binders are reinforced with metal 


corners, counter sunk to avoid desk scratching. End and top locking 


with sectional posts — they have had Canadian approval for over 


28 years. 


“GET IT, FROM YOUR DEALER” 
THE 


LucKETT Loose LEAF. LIMITED 


11 Charlotte Street, Toronto 


MONTREAL . WINNIPEG e VANCOUVER 


ithe demand for 


Banks Add To Long-Term Maturities 
Sell Short-Term Bonds, Treasury Bills 


Canadian banks held substan-| 
| tially more long-term government | 
treasury | 


securities and fewer 
|bills and short-term boz.ds at 
| C ct. 31 than a month earlier. 


Holdings of long-term Canada 
bonds rose by $475.5 millions 
| during October to a total of $2,- 
| 298.5 millons. The increase is 
llargely due to the replacement 
|with new securities of issues 
| which matured during the month. 
The banks’ investments in 
| treasury bills: anu in short-term 
| Canada bonds were lower by $59 
| millions and $333 millions res pec- 
itively. Part of this movement is 
| attributed to liquidation as most 
|banks strengthened their cash 
position at Oct. 3l—fiscal year- 
end for al] but two of the banks. 
Traditionally, the banks increase 
| their cash holdings to “dress up” 
|} the balance sheet shown in the 
annual report. 
| Canadian call and short loans 
| Outstanding rose to $222.3 mil- 
| lions, from $175.2 millions at Sept. 
| 30. The increase reflects the high 
j}level ot activity during October 
}in stock and bond markets, and 
consequent loans to brolkers to 
assist their financing. 

Largely as a result of refund- 
ing the Government of Cana la 
issues earlier in the month, the 
Federal Government's deposits in 
the chartered banks were $256 
millions at Oct. 3l—mae than 
double the Sept. 30 total of $122.2 
millions. 

Temporary financing pending 
year-end income helped to in- 
increase the total of loans out- 
standing to provincial govern- 
ments ‘to $38.9 millions, an 
increase of $16.8 millions over the 
Sept. 30 total. Deposits Ly pro- 


Buoy ant Capital Programs 


Prop To Business— Ball 


indica- | 


heartening 


business recession 
is receding, President Gordon 
Ball told the annual meeting of 
3ank of Montreal shareholders 
this week. 

Current conditions 
contain ingredients for a gradual 
resumption of normal growth, he 
said, although there are no signs 
of a rapid quickening of activity. 

The underlying buoyaney of 
Canada’s capital expansion has 
been a force in limiting the ex- 
tent of the business downturn. 
This buoyancy is discernible in 
all parts of the country and in 
a host of developments, noted the 
president. 

A second force, 
the persistently high 
population growth and broader 
distribution of personal income. 
Thirdly, the B of M head cited 
the Government's policy of easier 
money to meet the leveling off in 
credit 


There are 
tions that the 


appear to 


said, was 
rate of 


he 


HOW TO Get 
BUSINESS NEWS 


before 


it ts published 


As business becomes more and more competitive, 


up-to-the-minute information becomes 


more im- 


portant and more valuable. Fortunately, you can 


obtain up-to-the-minute news about 


business, 


finance and government as it happens and before 


“it appears in the newspapers. This you 


can do by 


installing the DOW JONES NEWS SERVICE in your 
office, as so many business houses have done. 


For the facts about this instantaneous 
business news, ask for your free copy 


source of 
of our 16 


page booklet “How to Keep Ahead of Campeti- 


tion, 


” write or wire Canadian Dow Jones Litd., 


204 Hospital St., Montreal, 69 Yonge St., Toronto. 


known 


Condition of Chartered Banks in Canada 
ASSETS 


Immediately Available Liquid Assets 
(In Thousands of Doilars) 


‘ 


Oct. 


19u4 
17,946 
1,501 
£15,461 
37,449 
3,658 
230,985 
616.557 
371,484 


Canadian coin 
Gold and coin ab‘d eee 
Bk. of Can. notes and deposit Bi cbee 
Foreign currenc: 
Depry other Bks. 
Foreign banks eee 
Cheques, other items ‘in trans it eee 
Govt. Can. treasury 
Government Securities: 

Dom. short term 

Dom. long term 

Provincial > 
Municipal secs 
Other secs 
Secs” other than Canadian 
Mortgages 
Can. cal) and short loans ° 
Call and short loans abroad .. 
Provincial leans gidab e 
Municipal loans 
Current loans . 
Loans broad 
Non-current loans 
Premises 
Loans to corporations . 
Letters of credit 
Other assets 


Total 


in C an. curr. 


assets 


LIABIL 


Govt. in Cdn. curr 256,( 
Govt. in Cdn, cpr: 
Cdn. cul 90 


Dep. by Dom 
Dep. by Prov 
Dep. by other banks ir 
Dep. by other banks in foreign cur: 
Personal savings 

Notice deposits . as 
Demand deposits vow Gn 
Other d eur! 91! 
Advances of Canada . 

Letters of « 
Other liabilities 
Capital paid up ... ° 16 
Rest account 

Undivided profi 


Total 


foreig 


Bk. 


posits ir 
from 


liabilities .. 


693.6 
298,522 
272,478 
158.864 
337,157 
310.081 

33,344 
293, 283 


171,257 
+56 86.117 
74.455 
5,337,214 
350,061 
354.045 
164 897,563 


redit . seeed ° e 155,7 
41,807 
6.953 


a1 Sept. 20 
1954 
19,324 
1,630 
782,660 
42,291 


80,879 
,610 


70 026,732 
823,050 
258,745 
257,589 
325, 5 29 


ITIES 

i3 122,189 
207,850 
83.593 

5,240,015 
344,958 

3.311,093 


79 


Aug. 31 
1954 
19,239 
1,620 

789,927 
45,192 
2,759 

233,822 

481,543 

400,583 


Change 
—1,37 3 


983,958 
1,784,771 
258.207 
169 628 
326.2 231 

3 7 


122,909 
3,776,114 
278,426 
1,895 
114,851 
31,457 
147,661 


4,052 


8 10,712,058 





vincial governments were $36.6 
millions lower at 9171.3 millions. | 

The acconipanying table shows | 
the condition of Canadian char-} 
tered banks at Oct. 31, with| 
changes from one month and two 
months earlier. 


—| 
| 
| 


been on its own 
to a degree, not} 
years,” said Mr.} 
to the busi-| 


“Business has 
in a Way, and 
for 15 
“It is a tribute 
ness community and a good por- 
tent for the future that in the 
choppy waters of recent months 
the economy has listed very little} 
and may already be getting back} 
on an even keel.” 

High-Cost Economy 

The president warned that the 
U. S. and Canada, with their high} 
standards of living, are tending} 
to become an area of high costs | 
that is being by-passed by the} 
currents of international trade. | 

“From the 


Ball. 


experience of the} 
postwar period it had come to be 
widely believed, and _ indeed 
feared, that whenever the U. S. 
caught cold, Western Europe and 
the sterling area would take 
pneumonia,” said Mr. Ball. 

“The record now shows beyond 
doubt that the mild malaise suf- 
fered by the U. S. and Canada| 
during the past year did not! 
prove contagious to the rest of| 
the free world. In fact, quite the 
contrary. 

“In the face of diminishing pro- “| 
duction on this side of the Atlan 
tic, industrial output in most} 
Europe countries al 

to mount to ne " 


Western 
continued 
records.” | 
Overseas countries would have | 
taken even more extensive meas- | 
towards lowering trade bar- 
riers had it been for wide- | 
pread apprehensions of the pos- 
sible adverse effects of a U. S. 
business downturn, he noted. | 
With these apprehensions proved | 
groundless, such countries should } 
continue to advance their mutual | 
interests by “further courageous | 
steps.” | 
The U. S. is nevertheless the | 
ne to a full-scale revival of | 
multilateral trade, said Mr. Ball. | 
Its failure. to act upon the recom- | 
mendations of the Douglas Re- | 
} 
' 


ures 
not 


kevst 


eas and the Randall Commission 
has had at least two consequences 
“Firstly in moving toward en} 
expansion of international com- 
merce the initiative has been left} 
to, and fortunately has been taken | 
by, countries abroad. | 
“Secondly, world trade has 
been worn more deeply into two] 
broad channels of roughly oral 
size, one conducted in sterling and 
the other in dollars, when the} 
need is that the two be merged.” 
General Manager A. C. Jensen 
told shareholders that the main 
adverse feature of 1954 has been 
the decline,in export trade, re- 
flecting principally the contrac- 
tion of overseas markets for 
wheat. 
“Yet in spite of slower external 
the economy has shown 
internal resilience,” he 


sales, 
strong 
said. 

“Although employment and 
earnings -vere reduced in some} 
areas, they remained encourag- 
ingly high for the country as a 
whole. I feel that the manner in 
which Canada has resisted the 
impact of reduced export demand 
speaks well for the soundness of 
its postwar expansion and for the 
prospects ahead.” 


Offer $10 Million 
‘Sask. Debentures 


An issue of $10 million 34% | 


CANADA’S FINEST 


CIGARETTE 


debentures of the Province of |“ 


| Saskatchewan was offered - by 
Dominion Securities Corp. _ this 
week. Offering price was 101 ws 
yield 3.43%. 

The issue matures Jan. 3, 1975) 
and is callable from Jan. 3, 1973) 
| on. It carries ¢ 3%' sinking fund. 
| Of the proceeds, $4 millions are 
|for the Saskat-hewan Govern- 
| ment telephone system and $6 
| Millions for the provincially own- 
ed Saskatchewan Power Corp. 
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| Day Loans Lower, 
Pay 34% Again 


Hedestuntt dealers were again 
paying the chartered banks an 
interest rate of 4% on day-to-day 
loans this week. The rate had 
climbed as high as 115% at the 
end of November as one or two 
banks sought a stronger cash posi- 
tion for the fiscal year end. The 
current rate. 44% prevailed 
throughout most of November. 

At Dec. 1, day-to-day loans out- 
Standing at the banks totaled $90 
millions, an increase of $17 mil- 
lions on the week. 


“MORE PEACE OF MIND PER PREMIUM. DOLLAR” 


VAL TAYLOR AGENCY 


TERM — LIFE — HEALTH — GROUP 


Agency Openings 
TORONTO 7, ONT. WA, 3-1159 — HU. 68-7163 


OCCIDENTAL LIFE 


PLEASANT BivO., 


Marsn & McLe NNAN 


4 . ‘ General Insurance Broke 
Confederation Life a ce: Brokers 


ry . > 
lo Boost Dividends 

A general increase in dividends, 
the increase averaging just over 11‘ 
will be introduced by Ccnfederatio: 
Life Association in 1955. oe ne\ 
dividend scales, to become 
tive Jan. 1, apply to all - ins and 
series of plans written by the Asso- 
ciation except oe two specialty plans 
in the juvenile area. 


AVERAGE ADJUSTERS 


PFORONTO, 
MONTREAL, 
VANCOUVER, 
CALGARY, 


44 King] Street West 
507 Place d’Armes 


fee- Standard Buildu 


702 Third Street West 
in the U. A, 
England 


Offices also in prinetpal cities 


Havana, Cuba and Londen, 


TOWN OF TILLSONBURG 
sold $140,000 4°- serial 
at a price of 101.2389 to Dea acon Find- 
ley Coyne Ltd. o | 


coon 


MERCANTILE an 


OF CANADA 


PE eet ee See 2S 


Make the Best Use 
of Inactive Funds 


You can 
Earn More Interest 
on your Money 
in 


Time Deposits 


Time deposits can be made 
at the Mercantile Bank for 
periods from 3 to 12 months, 


personally or by mail. 
FULL PARTICULARS ON REQUEST 


VANCOUVER OFFICE 
540 Burrard Street. 
Tel: TAtlow 8411 


MONTREAL OFFICE 
495 Victoria Square 
Tel: UNiversity 6-7802 


THE MERCANTILE BANK offers a com- 
plete banking service, including current and 
savings accounts, time deposits, loans, drafts 
and foreign exchange 


A COMPLETE BANKING SERVICE 


largest 


supplier of folding cartons fo 


the soap industry 


Call GAIR for Canada’s only 


COMPLETE PACKAGING SERVICE for every packaging need— 


folding cartons, shipping containers, sealing tapes, 


paper specialties, package development and design. 


eS GAIR | 


GAIR COMPANY CANADA LIMITED 


FOLDING CARTONS, SHIPPING CONTAINERS, 
GUMMED TAPES, 
BOXBOARD, PAPER SPECIALTIES 


111 RICHMOND ST. W. TORONTO 1, ONT. 


FC-54-3MN 





a 
Imperial’s Big ‘Gl 


“Somewhat resembling a huge} The : plastic and aluminum 
glass sandwich” is the way Im-|sandwich is one of the most up- 
perial Oil describes its mnew)to-the-minute developments in 
Sarnia engineering building. The| construction. The air spaces in 
effect is achieved by an ultra-|the foamed plastic provide insu- 
modern design using prefabri-| lation, and the porcelainized alu- 
cated sandwiches of foamed plas-| minum face a startlingly beauti- 
tic and brightly-®olored porcelain- | ful appearance. The whole sand- 
ized aluminum, aluminum trim, | wich is less than an 1% in. thick. 
and large glass windows. , |In this case, there wil] be hollow 

The building, which will house|clay masonry on the inside, 
an engineering staff of 150 who/| under the windows. 
are responsible for design and| This type of construction is not 
construction of Imperial refiner-| cheaper than ordinary brick con- 
ies in all parts of Canada, will be| struction, however. 
completed early next fall. | Large glass windows and sand- 

The unusual looking? cylinder | wich panels alike will be set ‘in 
attached to the main structure 
near the front entrance is an 
auditorium. It will seat 100. 

Architects John B. Parkin and 
associates of Toronto chose the 
rectangle and circle design to 
achieve a “pleasing modern ap- 
pearance” and make economical 
use of a long, narrow site. They 
placed the auditorium outside the 


Trueks Getting 
main building to make it easily T'pheless Tires 


of the refinery. The over-all} 


effect will be a contrast between}, *‘ 

the rectangular lines of the main| owing the same route traveled | 

building and the circular shape|>Y its more glamorous elder 

of the auditorium. sister, the tubeless auto tire. 
| Two manufacturers—Ford and | 

Internationa] Harvester—already | 

| are reported planning to incorpo- | 


rate the tubeless truck tire into | 
ENTERTAINMENT | some smaller models. 
and MUSIC 


The tire-producer: Firestone 
Tire & Rubber Co. of Canada. 
Firestone, announcing produc- | 
Meetings | tion of the first tubeless truck | 
Conventions 
Openings 
Special Events 


will show as bright ribs running 
up and down the outside of the 
| building. 


The tubeless truck tire is fol- 


| tire to hit the Canadian market, 
| said the development was “revo- 
lutionary.” Genera! Sales Man- 
ager R. I. Raycroft said the tire 
had been produced only after 
overcoming tough design diffi- 
culties. : 

Application of the puncture- 
|resistant, tubeless principle to 
| trueks has been hampered by the 
fact that truck rims are two- 
piece. The new Firestone tires 
| have drop-centre rims. 

Firestone says the two-part} 
(tire and rim) tubeless truck tire 
assembly compares with the six- 
part conventional assembly (tire, 
tube, flap, rim base, flange and 
locking ring). 

The new tire comes in eight 
sizes, covering the same rangé of 
|load capacity as Firestone’s 13 
—— | conventional sizes. 

| Advantages claimed 
stone: 

—Easy changing of tires. 

—Truck fleets can carry | 
smaller tire inventories because | 
of the fewer sizes necessary. 

—Cooler running by 10-25 
deg., meaning longer hfe. 

—A saving in tire weight 
which could run to 280 Ib, on a 
tractor-trailer unit using 10 
tires. 

—Puncture-resistance, protec- 
tion against blowouts. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing compaify financial state- 
ments, The Financtis! Post has « uni- 
form methed of présentin, corporation 
accounts, Variations frem the compa- 
nies’ published reports are feo-noted. 


UNITED BOND & SHARE LTD. 
net profit of $26,801 for year} 
ended Sept. 30, 1954, was 9.7° 
higher than previous year’s net 
of $24,438. 

Based on market values at 
|Sept. 30, 1954, approximately 
|54.59 of the company's assets 
| were invested in common stocks, 
'reports President Andrew Flem- 
jing. The book value of the com- 
;mon shares as of Sept. 30, 1954 


a iwas about $30.06 compared with 
V t | $23.56 on the same date in 1953. 
i a eco $ INCOME ACCOUNT 
| Years Ended Sept. 30; 1954 19! 
$33.9 $31, 


Total income 


; call 

GEORGE TAGGART 
SHOWMANSHIP SERVICES 

Specialists in “‘live’’ presentation 


RELIABLE ONE-STOP SERVICE 
FOR BUSY PLANNERS 


Every Budget — Every Need 


WA. 1-3161 


37 Isabella — Toronto 5 





by Fire- | 


Consult: 
COOPER 
APPRAISALS 
LIMITED 


{ ppraise rs of 
BLILDINGS 


MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA, 4-8761 | 


Years of Experience 


from Coast to Coast | 


Net p@ofit ........ses0 

Less: Dividends ,.... 

Surplus for year ... 
acehens? Sha 

ss per ire 
Earned 


and Dividend Record: 
se $1.02 $0.93 
0.75+4-0.25 0.70+-0.25 


CONDENSED BALANCE SHEET 
Sept. 30 1954 1953 


$16.025 ; per 

officials of the 

its subsidiaries. 

There are 3,167,560 shares out- 
, ’ 


: " a mo wh 
rm “ Fd ~ ee 


rae Sandwich? 


extruded aluminum frames that | 


|} Ground under the building is 
spft, so the whole building will 
jrest on a huge concrete raft, 
junder the basement. The steel 
| frame of the building will be all- 
welded to make the building rigid 
on the raft. 


| The basement walls are reces- | 


|sed so the steel columns show 
just above the ground outside. 
jIdea is to give a “light, airy 
| effect.” 

The 15 sides of the auditorium 
will be of colored brick, divided 
| into vertical panels by steel posts. 
| Seats are on a grade. 


The building will be heated by 
steam from the refinery. 


General contractor is Curran 
& Herridge Construction Ltd., 
Sarnia, 


Newest in wrap-crounds is the New 
Horizon windshield with corner posts 
that sweep back at the top to give you 


extra visibility at 


PowerFlite —the 
only transmission 
so completely 
automatic that 
the Flite Control 
lever is mounted 
on the instru- 
ment panel, along 
with other con- 
trols you seldom 
touch, 
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DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 1341 


20 Offices in the Dominion 


!also shares represented by frac- 
| tions. The investment group is 
| headed by Dominion Securities 


Bank of Montreal, Royal Bank 
Corp., and includes Wood, Gundy 


To Raise Authorized Capita & Co., James Richardson & Sons 


this | issue of 750,000 new shares (The| and A. E. Ames & Co. Price is) 
| Post, Dec. 4) which are not sub-| to be negotiated, said President | 
scribed for by March 15 next, and! James Stewart. 


Three Canadian banks 
week moved closer to increases 
in authorized or subscribed capi- 
tal. | 


On Monday, Bank of Montreal 
shareholders approved an -n- 
crease in authorized capitalizatipn 
to $75 millions from $50 millions. 
The increase must now be au- 
thorized by the Treasury Board, | 
3 committee of the federal cabi- | 
| net. 


Shareholders of the Royal Bank | 
will be asked to vote on a bylaw 
increasing authorized capitaliza- 
tion to $100 millions from $50 
millions, at tae bank’s annual | 
meeting in January. This in-} 

|erease, first since 1930, would | 
| bring about a more realistic_rela- | 
|tionship between authorized | 


+ 3\| capital and the greatly enlarged 


iscale of operations, a bank 
|spokesman said. It would also 
|place the bank in a better posi- 
| tion to meet possible future needs | 


-_“ 
e ® © * 
in an expanding economy, it is| Motivation '§ ONE thing @eeo 


| Shareholders of Bank of Mont- Trade-Mark Service in the Yellow Pages ot 
real took up 99% of the bank’s the telephone directory is a sure way to direct 
recent offer of 900,000 additional prospects to the point of purchase. And without 
shares, which expired Nov. 26, it direction, motivation dies young. 


is announced by President Gordon 
R. Ball. The offer did not include Veo can mate deukly seve prompests wi Sad 


fractions of shares; these, together 
with a small number of unsub- 


| your products quickly and easily by having your 
scribed shares, have been sold "| 


advertising say: “See the Yellow Pages of 
your telephone directory for your nearest dealer.” 
You'll find dealers are strong for Trade-Mark 
Service. They know from experience it builds 
business for you, and 
for them, right in their 

own communities, 


A promoti 
on 
s2ee for your 


an underwriting group headed by 
A. E. Ames & Co., McLeod, Young, 
Weir & Co. and Greenshields & 


Co, Directory Sales Department 


Montreal — HU. 8-2311 
5250 Decarie Blvd. 


Directory Seles Department 
Canadian Bank of Commerce fast” 
has arranged to sell to a large 
| group of investment dealers and | 


‘stockbrokers any of the recent’ 


o 


inser bir i 


introduces a brilliant new 
concept of automotive styling ! 


At your dealers now ! 


You sense a stirring new spirit in every lithe line 
of this brilliant new motorcar. The 1955 Chrysler 
is so long and graceful . . . so low and sleek... 
and so beautiful! Its flowing contours 

create a vision of motion on wheels—the new 
motion-design for The Forward Look. 


From the chrome Suncap atop its New Horizon 
windshield to its magnificent Twin Tower 
taillights, the Chrysler exterior abounds 

in unique new styling ideas. Inside, too, kre many 
unusual refinements in fabrics, colours, tailoring, 
and custom-fashioned hardware. And you 

enjoy the power of leadership with new 

Chrysler V-8 engines . . . the 188-horsepower 
Spitfire V-8 in Windsor DeLuxe models, or the 
250-horsepower FirePower V-8 of the 

New Yorker DeLuxe and Imperial. 


s 


eye level. 


If you treasure the finer things of life, you belong 
in the beautiful new Chrysler. 


All Chrysler models are equipped with Power- 
Flite. Power brakes, power steering, power 


seats, and power window lifts are optional . . . 
excepting power brakes which are standard on 
the New Yorker DeLuxe. All power equipment 


Manufactured in Canada 
by Chrysler Corporation of Canada, Limited 


is included on the Imperial. 


; 
—/ fe 
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|Seagrams Closes Defense Contracts 


Insurance | 
| Third Best Year Defense contracts worth $10,000 or more awarded to Canadian | 


2 } 
Advisors | MONTREAL (Staff)—It’s hoped | arms for the last half of October totaled $10,831,023, including con- | 
lusi | the tendency toward removal of | | tracts valued at $4,188,936 placed by Defence Construction (1951) | 
+ + « exclusively 3 | currency and exchange restric- | Ltd, The awards included two contracts for Otter aircraft totaling | 
tions will have a favorable effect | $1 § millions for de Havilland Aircraft of Canada, and one $1-million | 
| 


rom 


tek oP aise 0.6.2 


oe 


oad 


on business for Distillers Corp.- contract for the modification of army trucks given to General Motors 


For 30 years we have Seagrams Ltd., President Samuel | products. 


as 
“< 


been Insurance Advis- 

ors to Corporations in _ told the annual _i Among the construction contracts was one for $1.3 millions & sk 

the Uni : zs : awarded to Argo Construction Ltd. of Montreal for a steel hangar, | 

anaree apres | Seagrams had the third best and another for about the same amount for officers’ quarters awarded IS 

; ofa /O 


millions) in - its cass a | to Malcolm Construction Co. of Winnipeg. 
Please Note: We do “despite tee iany difficulties | Here is list of the contracts, excluding those classified for security | 
not sell insurance . . . = our industry and trading on| 745s, and amendments to contracts: 
=e service world markets,” he pointed out. | Contractor Commodity Value 
only. ee on world — Abattoir Co-op. Federee de Quebec, Quebec; meat 
? Ss onerous, and’ Ansco of Canada, Toronto; medical supplies 39,70 
Consult us now! — mean better business, he | Aro Equipment of Canada, Toronto; test stand for breathing : +k 1951 Census - Federal 
| indicated. equipment Wr 
The Delane Best sales year was 1952-53 Aviation Electric Ltd., Montreal; aircraft equip MEN ccccccece 3,060 | Bureau of Statistics 
7 when sales totaled $794 millions. | B- D. M. Industries, Montreal; metal storage cabinets (Breakdown on Request) 
Company Company showed a net profit Bell Telephone Co., Ottawa; automatic telephone system .... ’ 
Station H —— Box 297 — Montreal! of $35,840,162 in 1953-54, equal to aA On Senior aviaths > oe office furniture .. © ant 
1.09 hare, cgai 7,890,- ar eet ' 
Phone: Glen. 2251 oe oe 9432 in 120888. $37,890,- | Canada Coal Ltd., Toronto; coal ... 178,068 Can you afford to ignore 
{ . , | Canada Creosoting Co., Mont: eal; rz silroe ad Weicedhthintices - 284,193 


[SE a eerceneaneess : i833| @ market of $102,000,000? 


| Cana 1da Packers, Toronto; meat 18,465 | 

| Canada Packers, Toronto; meat 49,430 | 
| Canada Varnish, Toronto; paint 11,385 | 
Canada Wire and Cable, Ottawa; electric cable .........+e0. . 14,207 | 
| 


siat 


wal 


~es 


Canadair Ltd., Montreal airframe spares 109,472 | Over four hundred national advertisers 
. te atta -enar . 9 j e . 
Canadian Aviation Electronics, Montreal; site preparation .... 24,245 sell the rich, Ottawa French-speaking 


Canadian Bakeries, Victoria; bread .......... 17,028 ce 
Canadian Johns-Manville, Edmonton; sewer pipe 16,096 market through “Le Droit”. When a 
budget allows for only two papers in 


Canadian Marconi, Toronto; electronic tubes 54,922 | 
Canadian Westinghouse, Ottawa; microscope and attachment ... 14,787 | : , 
Canadian Wirebound Boxes, Toronto; wooden wirebound boxes 13,651 | Ottawa, they wisely reconcile a two 
Capo Polishes Ltd., Hamilton; shoe polish oe aper budget with a two language 
R. B. Colwell Ltd., Halifax; dairy products 14,450 inet regi guag 
Consolidated Engines & Machinery Co., New Toronto; parts for market. 
ships’ machinery 15,666 | 
Construction Machinery Co., W: staries, Ont.; concrete mixers . 27,174 
| Cossor (Canada) Ltd., Halifax; electrical cable 23,709 | A . 
|Crown Diamond Paint Co., Montreal; paint remover ..... 19.643 | 43.2% of Metropolitan 
De Havilland Aircraft, Toronto; test equipment . 15,220 | , Ottawa is Frenth 
|De Havilland Aircraft, Toronto; aircraft 479,160 : speaking. Le Droit is 
| De Havilland Aircraft, Toronto; aircraft ..... 1,149,984 F Fd their newspaper, 
| Duro Metalwares Ltd., Hamilton; garbage cans eebanse 21,919 ; — 
| Eastern Electrical, Montreal; transformers 
| Farmer's Ltd., Halifax; dairy products ... 88.374 
| First Co-operative Packers, Barrie, Ont.; meat 13,009 
General Fireguard Corp., Windsor, Ont.; fire fighting equipment 68,353 | 


General Motors, Oshawa; modification of trucks .. 1,000,000 zi 
Godfrey Engineering Co., Montreal; spare parts for breathing a os 
equipment 24,691 “kr 
| Godfrey Engineering Co., Montreal; aircraft handling equipment 25,870 ‘ i 
Goodyear Tire & Rubber, Toronto; fire fighting equipment... 13,949 
J. A. Gosselin Co., Drummondville, Que.; practice ammunition 15,751 
Grant Packaging, Toronto; emergency ration packs 36,046 
| Guard-X Inc., Montreal; fire fighting equipment 10,600 = 
iT. W. Hand Fireworks, Cooksville, Ont.; pyrotechnic ammunition 575,190 DROIT—DAILY CIRCULATION 2 6 1 50 0 
Chr. Hansen's of Caftada, Toronto; emergency ration packs ... 27,302 
| Industrial Equipment Co., Montreal; battery charging rectifiers 25,062 
es Head Office & Plant, 368 Dalhousie St., Ottawa. 


| Int. Harvester, Ottawa; trucks — 154 
| International Paints, Montreal; paint 18,749 H. E. Lemieux, Director of Advertising. 


| Kaufman Rubber Co., Kitchener, Ont.; protectiv 47,075 ’ Toronto Branch Office, 112 Yonge St., EMpire 3-9903, 


Vid) 

| Kendall*Co.j, Toronto; medical supplies . 16,783 Vern B. Moore, Manager 
Lachute Lumber & Millwork, Lachute Mills, Que; office furni- ee : : 

iat 42.596 U.S. Representatives — Shannon and Associates, 
Laiterie Fortier, Levis, Que.; dairy product ‘ 28,560 
Lakeshore Industries, Dorval, Que.; aircraft engine test equi p- 

ment sh 25,300 | 
J. W. Lawrence Radiators, Montreal; aircraft accessories 57816 Br resin RS: re an aetr mm eeprom een 
Lumber Dealers Supply, Winnipeg; building supplies 10,500 ieee ; i TP SS, PS eee wes 
| Machine Products Corp., Montreal; warehousing equipment .. 66,098 
| Maple Leaf Dairy, Halifax; dairy products ... 38,374 
McColl-Frontenac, Montreal; aviation turbine fuel 167,800 | 
Montmagny Broom Co., Montmagny. Que.; brooms 10,279 | 
Muirhead Instruments, Toronto; anti-submarine equipment . 171,310 
Muirhead Instruments Toronto; anti-submarine equipment .. 12,690 : ee ae ee eee ee : es 
Muirhead Instruments, Toronto; anti-submarine equipment ... 250,058 Plan | Sask.-t Ottawa va Disabled Pens sions }1S an agreement providing allow-| Single persons must not earn 
Muirhead Instruments, Toronto; anti-submarine equipment .... 105,444 | - aiid ances up to $40 depending on the | more than $720 a year and mar- 
Northern Electric Co., Ottawa; telephone sets and accessories 54,395 | REGINA. .. ceeded, will fea ccctencnee ae - es means of the recipients who must | ried persons $1,200 a year, includ- 

: ent all SS : —_ r ntly disabled per- 5 . oad i 

ae ee a dation, ae research project ae soon enter into an agreement | sons. be 18 years or older, and haveing the disability allowance, to 
aim airies, algary: dairy products 22,0 with the Federz , < ‘ears ° 
Palm Dairies, Vietoric; dairy produtts 62564 | Watt ral Government for Expected to take effect Jan. 1: lived in Canada 10 years. qualify. 
Patlon Aircraft, Toront craft parts . 23,000 
Pyrene Mfg. Co., Toro:'o; fire fighting equi on 11,784 
William Scully Ltd., Montreal; clothing 15,000 
Shell Oil, Toronto; aviation gasoline ; 162,000 


@ : “: 1Shiff and Co., Montreal; clothing 109,725 
| Strathroy Woollen Mills, Strathroy, Ont.; blankets 46,162 

~=: |}Sun Oil Co., Toron - aircraft engine oil .. 13,412 | 

& : | Swift Canadian Co., Halifax; dairy products .......e.essees — 11,669 

: | Swift Canadian Co., Moncton, N.B.; meat : 13,468 


Swift Canadian Co., Toronto; meat . ; 11,826 
- : | Thompson Aviation Services, Breslau, Ont.; spares for energizers 27.518 
if he does, the law will force : | TMC (Canada) Ltd., Ottawa; communication equipment ...... 26,880 
. sos ; | Williams and Wilson Ltd., Montreal; milling machine and attach- 

him, as the surviving partner, eee 

: . . : | Willis & Co., Montreal; musical instruments 22; | is : 
to liquidate the business : | Wilson Motor Bodies, Long Branch, Ont.; modification of vehicle ' = oe 
; : : | bodies . 19,15 aa : ei 

or reorganize it. : | Woodlawn Dairy Ltd., Dartmouth, N.S.; dairy products ........ 38,37 % 7 Se ce The Underwood Sundstrand 
a Pa oes sl ae Model E Accounting Machine 


This decision is usually a very Contracts awarded by Defence Construction (1951) Limited 
October 16-31, 1954 


costly one, unless the partners i\A&B sg op Co., Nanaimo, B.C.; standard control tower 
° c 0% 1 
have planned in advance. aioe Sioasieentiion: Montreal; modified steel arch hangar .... ; ‘ NOT jUST 
. 3 g | A. N. Bail Cie., Bedford, Que.; addition & modifications of hangar 
if you area partner m business, |W. Collin Engineering, Montreal; interior painting 5,925 PARTLY AUTOMATIC 
you should see the Canada Life | A. Deslauriers & Fils, Quebec; laboratory building 5,117 —— . 
5 | Fundy Construction Co., Halifax; repair of underground heating 


representative, because system 
he and his Company have a Fundy Construction Co,, Halifax; repair of underground heating 

. . sGeloum Construction Co., Winnipeg; administration building, 
practical solution to such problems— Bgece nip eet 303,200 | 


; ; : *3 | Malcom Construction Co., Winnipeg: officer trainees quarters 1,313,594 | 
backed by long experience mn Sere es f= |W. R. McLaughlin Ltd., Moncton, N.B.; beacon buildings, roads, 
} e eee drainage and fencing 20,719 
Modern Construction, Moncton, N.B.; rehabilitation of ur ider- 
} ground steam system .... 14,780 | 
; A. Moffatt & Co., Toronto; 15,000 | 
| 


ie EMPLOYERS’ LIABILITY ASSURANCE 
CORPORATION LIMITED OF LONDON, ENGLAND, 
announces the appointment to its Canadian Advisory 
Committee of Robert H. B. Ker, President of Ker and Stephenson 
Limited, Victoria, B.C.; President, Brackman-Ker Milling 
Company Limited; Vice-Chairman and member Executive 
Committee Sicks’ Breweries Limited; Director of British 
Columbia Electric Company Limited; British Columbia Power 
Corporation Limited; Montreal Trust Company ; Neon 
Products of Western Canada Limited. 


The Comméttes as now constituted comprises: 14,370 


General H. D. G. CRERAR, ¢.H., C.B., D.S.0., 
Director, Barclays Bank (Canada). 


SHIRLEY G. DIXON, o.8.8., Q.c., 
Chairman, Courtaulds (Canada) Limited. 


JAMES S. DUNCAN, c..0., 
Chairman and President, 
Massey-Harris Ferguson Company Limited 


ROBERT H. B. KER, 
President, Ker and Stephenson Limited. 


CHARLES ST. PIERRE, 
President and Managing Director, 
Banque Canadienne Nationale. 
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New Brunswick Wire Fence Co..,- sendin, N.B.; security fencing 14,200 
Cc. J. Oliver Ltd., Vancouver; replacement of sub-floor ....... 169,560 
Piggott Construction Co., Saskatoon, Sask.; ordnance magazines 


and services : 325,865 
Provincial Engineering, Hamilton; fire alarm sy ‘ster TR ccdccecessee 30,482 


Fully Automatic 


Francis Rankin & Co., Montreal; incinerator . 16,993 


ing and force main Ds eek 3 ; 35,490 | 
| Shore & Herwitz Construction, Ott: awa; extension to under- 
ground steam system : owsbecee 
| M. Sullivan & Son, Arnprior, Ont.: w vall tile replacement oesese 


Universal Electric, Ottawa; rewiring and relighting 


for all phases of your accounting 
eeethe low-cost Underwood Sundstrand Model E! 


Oct. IDB eae Compare the fully automatic all-purpose The “mechanical brain” control plate 
| Underwood Sundstrand Model E with directs operations, speeds work, mini- 


. . | 
At $42 Millions any other accounting machine in its mizes errors. 
price class! The famous touch-operated 10-key 


MONTREAL (Staff) — Loans & 7M / oe 
snd tentestmant of Industrie) De- There’s nothing simpler! There’s keyboard is exclusive with Underwood 
velopment Bank totaled $42,-| nothing speedier! There’s nothing Sundstrand Accounting Machines! 
Eranict oan ee NO OTHER MACHINE ee ees eee ee 

eet) Sa That's why it is so fast, so flexible! counting machines . .. the Underwood 
amounted to $670,646, down from | rps TO With the Model E you can handle Sundstrand Model E! ; 
$1,117,336 a year earlier. Repay- eis at any or all of your accounting jobs. See it demonstrated! Mail the coupon 
ments at $472,265 were up from ale It allows rapid-fire form insertion... or call your Underwood Representative 

oda) teem tia high gear keyboard operation... “quick today. You'll find him listed in the clas- 
as a flash” form handling. sified pages of your telephone directory. 


' 
Shoquist Construction, Saskatoon, Sask.; sewage lift pump build- | 
| 
| 
j 


Sane eee 


$387,882. | 
Comparative balance sheet fig- 
ures for October and September, | 
1954, were as follows: 
‘ @eeeeeeee#se7s2ee9e0e0e08c80 80 
oe SPT ae! s Dominion Fire Proof Sefes offer Underwood Limited 
f . nderw imi 
42,337, 115; Yeu @ form of protection, os essen- Accounting Machine Division , 135 Victoria St., Toronto, Ont. 


Propenty held Z le 164,625 insurance 
sa tiel as your other fire ° 
. Please send me literature, further describing yout new Undere 


Guar. & u/w agree. 131,886 . 
i Sicapiilanentilbcictniiatetebliadh dads tidbits MOO 


Head Office: 135 Victoria St. Rant 


sau “ss DOMIN ION Torente 1, Onto rere heparan 


rer} 700,000 | + 
Bonds & debent. ° s 10,700,000 10,700,000 SAF an» ‘ as . 
_ ui 
Laan. ve geet. & w/w — / Branches in all principal cities, 7 isinsinciniinaessiienashtchinee ag 
Other liabs, ......0« Lpaates 2,115,787 . 
43,619,918 43,184,668 


fe 


? 
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Selected Growth Stockss — easaeterty neview — By NESTOR| PROFESSIONAL DIRECTORY 


|The Financial Post's exclusive | 


PROFESSIONAL DIRECTORY 


@ Chartered Accountants ~ Chartered Accountants 


“Labor Roundup'’—another Post 
exclusive—reports on the practi- 
cal 
week by week. Keep yourself in- 
touch with 
activity. Reod The Financial Post. 
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Tvronto 
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Throughout 
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E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


MeDonald. Currie & Co. 


Chartered Accountants 


MONTREAL QUEBEC OTTAWA TORONTO SAINT JOHN 
SHERBROOKE VANCOUVER HAMILTON 
CHARLOTTETOWN EDMONTON 


Clarkson, Gordon & Co. 
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Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regine @ Calgary @ Vancouver 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A. <= Licensed Trustee 


Toronto Montreal 


INDUSTRIAL RELATIONS 


AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 


side of industrial relations 


the trend of union 


BY MAIL ONLY $6 A YEAR 


HARRIS, FINGARSON & COMPANY 


Chartered Accountants 


Offices at: Saskatoon, Regine, North Battleford, Lloydminster, 
Edmonton, Breoks and Coigary. 


Nash ¢ Neste 
Charlered Vecountanl 


EDMONTON PEACE RIVER 


GRANDE PRAIRIE 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 
28 James Street South — HAMILTON, Ont 


NORMAN B. McLEOD & COMPANY 


Chartered Accountants 
Norman B. McLeod, C.A., David Armstrong, C.A. 
67 Yonge St., Toronto EM. 8-6460 


PETTIT, HILL and BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Je. R. DOUGLAS HILL R. C. BERTRAM 
T. 0. WARDLAW DONALD OD. HILL 


199 BAY ST. EMpire 3-2381 TORONTO 


W. J. MeCOY & CO. 


Chartered’ Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


Arthur A. Crawley & Co. 


Chartered Accoun.ants 


OTTAWA ¢« MONTREAL ¢«@ BROCKVILLE « TORONTO ¢ SUDBURY 


NORTH BAY ¢ SAULT STE, MARIE 
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PAYNE. PATTON & PUGSLEY 
Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. 

Suite 14, The Linton 
1599 Sherbrooke St. W., Montreal 25 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM, 6-4957 


GUNN, ROBERTS anv Co. 


Chartered Accountants 
HENRY N. JORDAN 
ALBERT C. JOHNSTON 


GUY W. SMITH LANCELOT J. SMITH 


36 Toronto Street TORONTO 


NIGHTINGALE, HAYMAN &' CO. 


Chartered Accountants > 
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series of Selected Gruwth Stocks | 
was chosen by one ot the contin- | 
_ent’s most prominent and success. 
ful investment advisers. The rea- 
sons for choice shown below the 
accomyanying charts were those 
given when stocks were chosen in- 
fanuar), 1953. Karr will be ce- 
| viewed quarterly Publication ot 
this series in The Post does not 
constitute a reco.nmendation to 
buy these stocks. 


CPR 


Canadian Pacific common up 
16°¢ in last three months, now 
| trades around $29's, That's 124% 
above UV. Stock could rise 
another 58% before reaching OV. 
Yield is 5.2%. Price range 1954, 
$2914 to $20%4. 

Earnings picture brighter 
, lately, with rail revenue drop be- 
ing more than matched by cuts! 
lin operating expenses. Meantime, 
|lead-zinc picture has improved 
for Consolidated Smelters (51% 
owned by CPR). 
| October gross rail earnings 
| down $4.1 millions from Oct. 1953. | 
| But expenses $4.4 millions lower, | 
so net rail earnings at $4.1 mil-| 
lions actually up $285,000. Same | 
picture in September. Thus 10-| 
|}month net at $19.6 millions off! 
|only 9.7% from same 1953 period. | 
|Net rail earnings for full year 
1953 $28.9 millions, so this year’s 
|figure will not be off nearly as 
| much as many had feared. 
| Some of the expense cut, of 
course, is deferred maintenance, 
which will have to be made up 
sometime in the future. 
| Decline in car loadings on 
|Canadian rails from year earlier 
lhas been smaller lately (2.69% 
first two weeks of November), 
but fact that carloadings didn’t 


start their decline until fall, 1953, | 


has a bearing on this. 
Arbitration board award on 

non-operating employees to cost 

all Canadian rails $7 millions 


annually of which CPR’s share| 


about $2.8 millions. Rails will 
definitely try not to boost freight 
rates to cover this. 

CPR sold $25 million 374% 
bonds recently, proceeds for 
capital expenditures. Stated then 
| that $70 million investment}? in 
| diesels to end of 1953 was cutting 
operating expenses by $12 million 
a year. 

Investors watching Consoli- 
dated Smelters operations, for 
‘clues on that company’s second 
half dividend. Last three Smelt- 
ers payments have been 60c a 
share. Income from Smelters has 


Company Hteports 


ee 


CANADIAN PACIFIC RAILWAY CO. 


ve 
so 
te 
to 
$0 


PRICE RaRGE 


EARMIBGS & DIVIDENDS 


| | 
| 


| 

| | 
} 
| 

} 


MEDIUM 
RISK 


S PER SHARE 


WHY SELECTED: CPR is an excellent 
participation 
future economic growth of Canada. Aside 
coverage and 
holds 

Consolidated Smelters 
metals) and has outstanding potential in 
11.3 million acres (over 34 acre per share) 
Canada 
petroleum rights are held, and from which 
reservation fees are 


medium for read 
from wide 
allied facilities, 
interest in 


transportation 
company 


of land in Western 
rents, royalties and 


beginning to expand. 


{~- 
PRICE RANGE 


& PER SHARE 
S PER SHARE 


in the 


a 51% 


(base electric power 


on which 


WHY SELECTED: A 
producer of lead, zinc, silver, and chemical 
fertilizers, large high-grade ore reserves 
and a plentiful supply of cheap hydro- 


CONSOUDATED MINING & SMELTING CO. 


& PE@ SwaRre 


a 
1953 1958 


leading world 


establish Consolidated Min- 


ing & Smelting Co. of Canada as one of the 
lowest-cost producers in the industry. An 
active development, exploration and ex- 
pansion is under way, suggesting further 


advances in output. 


How Vo head the Stock Charts 


INDEX OF GROWTH: [he rate at which, 
the value of the equity behind the stock; 
is doubling as determined by the growth! 


rate at which it entered the year A 


figure of 5.6 for the present year would | 


at tts current growth rate 


indicate that 
is doubling every 5.6 


the equity value 
years 


PRICE RANGE: The annua! high, low | 
and mean price. Monthly ranges for the | 


current year 

UNDERVALUATION AND OVEK- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 


important bearing on CPR earn- | 


ings. 


( 2 
oOminco 
Consolidated Smelters trading 
near high for year to date. At 
recent $2912, it’s 47° above UV, 
with gain of 60% possible before 
reaching OV. Yields 4.1% on 


indicated $1.20 dividends. High 
and low 1954, $3014 and $217. 


Higher lead and zinc prices ex-. 


To assist readers In appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts, 


Variations 


from the companies’ published reports are footnoted. 


Wublic t iilities 

SOUTHERN CANADA POWER 
CO., consolidated net profit of 
$1,545,985 for year ended Sept. 30, 
1954, was 7.2% higher than previous 
fiscal year’s net of $1,441,759. 

This year’s wet summer allowed 
the company to produce 214,833,630 
kwh and save on purchased kwh, 
|reports President J. B. Woodyatt. 
Kwh output at 592,166,365 shows an 
increase of about 7°% over last year 
Reservoirs are full, so company is 
in as good position as possible to 
meet winter loads. 

Company added 2,428 customers 
to its system, bringing the total as 
of Sept. 30 to 74,720. 

Company built 51 miles of distri- 
bution cable, bringing the total to 
12.990 miles. Two new switching 
| stations were built near St. Hya- 
cinthe. A new 13,800 volt substation 
was put into operation early this 
summer to supply the Knowlton 
area, as well as Foster and Sutton. 

Merchandising sales in the com- 
pany’s 24 retail stores. totaled 
$1,269,232, an increase of 14% over 
last year. 

CONS. INCOME ACCOUNT 
Years Ended Sept. 30: 1954 1953 
Gross revenue -.«» $8,184,004 $7,676,076 
| Total net carni 3,970,860 3,738,634 
Less: Depreciation .. 700,000 680,500 
Bond interest ...... 386,375 386.375 


|} Inc, tax res 1,338,500 1,230,000 
| Net profit . 1,545,085 1,441,758 


| Less: Pref. divds. . 496,223 482,045 
Common divds. .... 760,000 680,000 
Surplus fer year 289,762 279,714 


| Times Interest Charges Earned: 
Before deprec, 10.28 9.68 
After deprec. 8.47 7.91 
| Earnings per Share and Dividend Record: 
Preferred ........ $21.81 $20.34 
| Paid +eeees--6.00+ 461.00 6.00+00.80 
Commont ..ececce-s 2.80 2.54 
| Commont ....... 2.26 21 
j Paid 1.90 7 
Before ‘tafter) participation. 
éMaximum participation. 
eParticipating dividend. 


1 
0 


CONDENSED CONSOL. 
BALANCE SHEET 
As at Sept, 30: 1954 
Cash Dom. govt. bills $453,739 
Accts., etc., rec, ...... 1,030,060 
Mkt. secs.i 1,983.478 
| Inventories 797,129 
Total curr. assets .. 4,271,406 
| Mise, assets ........ 124,770 
| Inv, assoc. cos. . 90,003 
Miges. rec . 288.620 344,169 
Fixed assets 35,394.999 34.467.813 


1953 
$272,114 
958,110 
2,033,360 
758,243 
4,071,827 
104,818 
90,003 


Tetal assets 40.169.798 39,078,480 
1,377,852 1,315,334 
785,525 725,095 
3,163,377 2,040,429 
+ 11,100,000 
9,378,645 


Accts. & tax pay 
Other curr. liabs 
Total curr. liabs. .. 
Funded debt é 
Depreciation res. 
Other reserves . 
Capital stock .... 
Surplus ... oS eeesece 
Market value ..... 
| Werking capital . 


8,773,173 
487.269 
15,088,900 
1,588,859 
2,375,122 
2,631,398 


2,456,627 
Lies 2108029 


_ 


| : 
| Iron and Steel 


BEATTY BROS. LTD. Fergus, 
Ont., consolidated net profit for the 
year ended Aug. 28, 1954, was $112.- 


11,100,000 * 


valued 
$14.89 a 


which includes inventories 
at $4,542,296, works out at 
snare. ° 
CONS. INCOME ACCOUNT 
Aug. 28 Aug. 30 
Years Ended: : 1923 
Net earnir 269 894 
Less: Income tax cece 26, 287.000 
Depre« sen d 
Net profit’ 
Less: Com 
Surplus for year ....+. 
‘Veficit 
Earnings per Share and Dividend Record: 
COMMON ..ccess $0.27 $0.86 
Paid . 0.40 0.55 
*Note Net profits exclude profit on 
sale o1 and invests, of $6,121, equal 
to l'2c a sh, in 1954; $3,733, equal to lc a 
sh. in 1953 
CONDENSED CONS, 


»t 
assets 


SHEET 
Aug. 30 
1953 


BALANCE 
Aug. 238 
As at: 

Cash 

Accts. rec.? 

Life ins., c.s 

Inventories . -* 
Total curr, assets .. 

Prap. exp.t . 

Misc. assets . . 

Inv. & adv. sub. co. .. 

Fixed assetsé ........ 
Total assets 

Bank advances 

Accts., tax., etc., 
pay. obs booed 
Total curr, liab. .... 

Capital stock 

Surplus 6. 
tAfter res. of 179,473 
4After depr. of .. 2.901.214 
fIncl. in curr. assets in co's 1 

Working capital ..... 6,210,655 


4.542.336 
6.931,909 


699.138 
FO STt 
1,475,000 
5 791 


6,075,997 
Beverages 
HIRAM WALKER-GOODERHAM 


& WORTS LTD., Walkerville, Ont., 


consolidated net profit of $20,252,- 
490 (U.S.) for year ended Aug. 31, 
1954, was 6.1% higher ‘han previous 
year’s $19,093,424. Net sales in- 
creased to $339.3 millions ($337.3 
millions the previous year). 

“The increase in sales was ac- 
complished under highly competi- 
tive conditions and despite some- 
what lower consumption of distilled 


| liquors in the United States,” says 


President Howard R. Walton. The 
decrease in income taxes accounts 
in large part for the increase in net 
earnings, he says. 

Since the end of World War I 
eleven rack houses have been built 
in the U. S., Canada and Scotland 
enlarging by 635,000 barrels the 
total warehousing capacity. In- 
ventories in the U. S. have been 
on a replacement basis since 1952, 
but those in Canada and Scotland 
are still being increased to meet 
home and export demand. 

In August, a fifth distillery, the 


Glencadam in the County of Argus, | 
In Octo- | 


Scotland, was purchased. 
ber, 1954, all the shares of Bloch 
Bros, (Distillers) Ltd. of Glasgow 
were acquired, whereby stocks of 
whisky, as well as two distilleries. 
a bonded warehouse, and a cooper- 
age plant were added to the com- 


|}pany'’s properties in Scotland. In 


connection with this, the subsidiary 
in Scotland incurred a bank over- 
draft of £2 millions in October, half 


price at which the particular stock ts 
adjudged as underestimating or overesti- | 
mating its future rate of growth. A stock | 
showing a fast-growth rate will sometimes | 
anticipate growth by two or three years. | 
In this case it may not be so attractive) 
@ purchase relatively as some other fast- 


| growing sto-k that is not anticipating 'ts 


growth beyond the tmmediate present. 
Other tactors such as rate of growth and 
investment quality, will also enter into 
the comparison an investor will want to 
make. 

Without these UV. and OV levels. &| 
current quotation of say, 55 or 75 i 
carry no signiticance regarding long-range 


pected to help earnings substan-! 
tially. Lead output continuing at 
capacity,-zine still cut back 30%. 


‘Demand for both metals still ris- 


ing, and producers’ stocks lower, 
but this may be partly artificial 
due to U. S. Government stock- | 
piling. Smelting firms wili likely 
hold zine at present rate pending 
clarification of the situation as| 
Congress gets into action. 
Democrat control regarded 
favorable development on tariff’ 


new 
as 


$15,460,000 <(U.S.) and _ $1,770,000! 
(U.S.) respectively. In the years 
immediately preceding the 1952 
fiscal year a poriion of U. K. earn- 
ings was paid in dividends to the 
parent company in Canada. No 
earnings have been transferred 
since that time because the funds 
are required for the business in 
the U. K., states Mr. Walton. In any 
case assets.and earnings in the U.K. 
are subject to foreign exchange 
restrictions imposed by that country 


In its statement of income and 
expenses the company has included 
dividends received from subsidiary 
companies which are not consoli- 
dated. Based on exchange rates on 
Aug. 31, 1954, the company’s equity 
in the accumulated earnings of 
such subsidiaries in Canada ang 
Argentina has increased, as a result 
of earnings less dividends since 
acquisition to Aug. 31, 1954, by ap- 
proximately $4,670,000. On_ the 
same basis, the company’s share of 
the earnings of such subsidiaries 
for the fiscal year exceeded divi- 
dends received by approximately 
$310,000. 


Annual meeting is on Dec. 10. 


CONDENSED CONS, BALANCE SHEET 
As at Aug, 31: 01954 #1953 
$s , $ 
Cash & Dom. bds 21,073.158 19,546 886 
Accts. rec. less res. 27,800,315 25,552,593 
Inventories aaewen Dae ,897 106,261,600 
Total curr, assets 154,285,370 151,361,059 
PEOD. ERD. csccseve 3.694,825 $1,993,928 
Inv. partly owned 
«oe 6.172.681 


sub, . 
Mise. 746,519 
Fixed 33,340,711 
Total assets - 198,240,106 
4,482,479 


Accts., etc.. pay. .. 
Subs. debent, pay. . 1,402,000 
21,290,079 


Taxes pay 
23,174,558 


Tot. curr. 
Funded debt 1.396.590 
17,241,635 


Earned surplus .... 152,427,343 143,268.484 


tAfter depr. of .. 26.689.440 24,857,881 

fIncl. ir curr. assets in co's report. 

sAfter deducting $88,565, cost of 9,868 
shares held by U. S, subsidiary. 

eV. S. currency. 
Working capital 


6,172,681 
745,892 
31,351,566 
191,625,126 


4,609,014 


23.712 834 
28,321,848 

2 793.179 
17,241,615 


Hab. a 


Capital stock? 


27,110,812 123,039,211 


CONS, INCOME ACCOUNT 
Year Ended Aug. 31: #1954 
s 


EN te wabiieee 339,285,815. 337,304,817 
Total net inc. ...... 42,281.945 42,703,869 
Less: Deprec ee 2,220,317 2,277,547 
Debenture int. ... 112,760 112.04: 
Bank interest .... 135.785 124,487 
Mise. chgs 4.242 109 661 
Income taxes .... 19,555,751 20,986.710 
Net profit ......... 0,252,490 19,003,424 
Less: Com. divds .. 11,093,631 8,848,930 
Surplus for year ... 9,158,859 10,244,494 
eU. S currency. 
Earnings per Share and Dividend Record: 
Common = $7.02 $6.62 
Paidt 3.00-+ 0.75 3.00 
tCanadian currency, 


#1953 
$ 


Food 

BRITISH COLUMBIA SUGAR 
REFINING CO., Vancouver, consoli- 
dated net profit for the year ended 
Sept. 30, 1954, was $1,118,512, 19.5% 
lower than previous year’s net of 
$1,388,992. 

“The decrease in net profits is 
principally due to reduced earnings | 
from our beet sugar industry,” states 


jis showing 


value, The UV/OV levels also permit 
judgment as between one stock and 
another. [hey are not designated points 
of purchase or sale, not do they attempt 
to show what will be @ stock's bottom 
or top figure in any given year. 

RATE OF GROWTH: The rate as based 
on Nestor’s tests. at which the company 
underlying or iong-term 
growth This will determine the price 
trend of the company's common stock 
over a period of years, and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selections by Nestor were discussed in a 
special article in The Financial Post, Jan 
10, 1953. A limited number of reprints are 
available on request. 


question. 
Fertilizer 
full-out, 
be up 15% or so from last year. 
Extension to Calgary ammonia 
facilities under way, cther major 
projects under study. Company 
has taken option on plant site in 
Columbia City, Oregon. 
Smelters’ $78 million construc- 
tion program now nearing com- 
pletion. Still under way is mod- 
ernization of lead smelter, with 
three or four stages finished. 


output continuing 


by the necessity of having to with- 
draw from certain markeis to make 
room for excess beet sugar, by a 
falling off in the company’s small 
export business, and by an abnor- 
mally cool summer which resulted 
in reduced demand for many pro- 
ducts in which sugar is used, states 
the report. Extension of local ship- 
ping facilities was completed, but no 
other major capital additions were 
made. 

Canadian Sugar Factories Ltd., a 
subsidiary, reports that while capa- 
city was increased by 40° through 
the completion of its Taber factory 
in 1950, demand has only increased 
by 12% since that date. Although its 
three beet refining factories are not 
operating at full capacity, manage- 
ment feels confident that population 
increase in the Prairie Provinces 
will result in capacity operations 
“before many years go by.” During 
the year the Raymond office and the 
Butte factory warehouse were en- 
larged. At Taber additions were 
made for agricultural research work. 

Ozoma Sugar Co., a subsidiary, 
reports 1953/54 crop less than for 
previous year due to flooding in the 


spring of 1953. The field labor situa- | 


tion improved over the previous 
year. Recent tax modifications by 
the Dominican Republic were only 
nominal and the tax burden is still 
enormous, the report states. In view 
of this the company is continuing 
its peticy of making no capital in- 
vestments and keeping maintenance 
costs at a minimum. 


CONS, INCOME ACCOUNT 

Years Ended Sept. 30: 1954 1953 
Net earnings $3,353,964 $4,251,910 
Less: Deprec. .....+++ 929,605 932.145 
Income tax 1,305,847 1,930,773 
Net profit 1,118,512 1,388,992 
Less: ivds, 900,000 900,000 
Surplus for year .... 218,512 488,992 
Earnings per Share and Dividend Record: 
Common: Earned $5.59 $6.94 
4.50 4.50 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1934 1953 
Cash & deposits $1,935,124 $2,878,771 
Mkt. Secs.* 2,783,528 1,001,650 
Accta, rec. 2,283,664 3,070,251 
Inventories . -» 4,206,840 4,933,728 

Total curr, assets .. 11,209,156 11,884,400 
Prepaid expenses! 93.867 68,191 
Misc, assets 424.982 469,500 
Deferred chges, . 1€9.708 161.096 
Invests.¢ .~. 244,095 190,530 
Fixed assets, 

less deprec. 

Total assets 
Bank o/d . 
Accts., ete., taxes pay. 2.240.634 

Total curr, liabs, ... y 2,872,044 
Deprec. res. . - 11,910,438 11,195.177 
Capital stock ........ 4,000,000 4,000,000 
Earned surplus - 16,268,935 16,064.993 

tIncluded in curr. assets in co's report. 

560,000 450.000 
2.796.500 1,001,650 
9,778,550 9,011,456 


21,359,397 
34,133,114 
632,260 


+*Market value 
"Market value .... 
Working capital 


Geo. Skelding To Head. 


Underwriters’ Group 


George Skelding, underwriting 
executive of Confederation Life As- 
sociation, Toronto, has been elected 
president for 1955 of Canadian Home 
Office Life Underwriters’ Associa- 


Total for 1954 should | 


B,C. TANNER & CO. 


Chartered Accountants 
509 Imperial Bank Bldg. Edmonton, Alberta 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
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a ANNOUNCEMENT Sa | 


JOHN A, KEHOE, B.A. 


Whose appointment as soles monoger of 
Household Supplies, Canada, Limited, 
Hemilton, Ontario, hos been announced 
by Mr. B. D. Poikin, president and gen- 
eral manager. A native of Toronto, Mr. 
Kehoe served with the R.C.N.V.R. He 
graduated from the University of To- 
ronto in 1946 ond has been associated 
in the selling field since that time. 
Mr, Kehoe will also direct sales policy 
of their exclusive distributorships of 
American Kitchens, Rheem Furnaces and 
Woter Heaters, and Norge-Heoat Gas 
Conversion Units. 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


Here’s The Outlook For. Housing 


150,000-a-year Market by 64, Strong Demand In.Early °55 


Housing is the only one of 
our four largest markets — 
the others being jood, cloth- 
ing and automobiles — that 
appears to have a chance of 
developing faster: than the 
economy as a whole, claims 
President Gordon Shipp of 
the National House Builders’ 
Association. He foresees a 
market for 150,000 new 
houses by 1964, and explains 
why. Here is a digest of his 
forecast of housing next year 


and following: 


By GORDON S. SHIPP 
House building should get off 
to a good start in 1955 due to the 
carryover of an anticipated 60,000 
uncompleted units at the end of 
December. This by itself indicates 
an excellent volume of residential 


construction and strong demand | 


for building materials during the 
first half of next year. 

Of course, the important thing 
in housing is the number of new 


house starts which may be expect-. 


ed, There are some positive factors 
| and some negative ones. 

| It appears that family formation 
this year may be somewhat less 
than in 1953, and the trend may 
extend into 1955. Although there 
(has been an _ increase in the 
civilian labor force this year as 
compared with a year ago, unem- 
ployment in some segments of our 
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WILL YOUR 
BLACK INK 
TURN RED. 


ifa 


Key man 
suddenly dies? | 


BRAINS AND ABILITY 
ARE NEVER WILLED er 


Men are responsible for profits, but when 
they die they cannot will their knowledge 


and ability to their heirs. 


Are there “Key Men” in your company? 
Would the death of any one of them affect 
continued sales and profits, unfinished busi- 


mess, research or expansion 


credit standing, replacement, or continua- 


tion of dividends? 
There is one sure method of 
that your firm can absorb 


shock and carry through the adjustment or 
reorganization period — BUSINESS IN- 


}economy may result in a tighten- 
|ing of immigration requirements. 
| Thus, there may be fewer new- 
|comers to swell our population. 

| At the same time, uncertainties 
about job and income prospects 
| may resulgin some families post- 
poning the purchase of a home. 

| , Finally, there is evidence that a 
jmnumber of larger cities have 
| caught up with much of the back- 
| log which existed regarding rental 
|accommodation. This is particu- 
larly true of apartments renting 
for a high price. 

The cost of construction has re- 
mained relatively stationary for 
the past two years. However, be- 
cause of the trend toward larger 
floor areas, plus higher costs for 
serviced land, prices continue to 
rise. A modest increase is indi- 
cated for next year. 

Strong Market 

On the optimistic side, we must 
recognize that a high birth rate is 
likely to continue because of the 
large number of marriages occur- 
ring over the past four years, In 
addition, many families, already 
home owners, find they are out- 
growing their present accommo- 
dation. This applies especially to 
families with active teenagers to 
be considered. Last but not least, 
the revised National Housing Act 
has expanded the band of poten- 
tial new home owners by provid- 
ing easier terms and increasing 
|the number of outlets through 
which this money is available. 
| All in all, it seems likely that 
we can expect a continued high 
level of house production in 1955. 
However, if there is a plowing 
down of family. formation and no 
further strengthening of demand, 
|it is possible that there may be 
} fewer housing starts in 1956. 
| If this happens, demand can be 
strengthened in one of two ways. 
Either by the building industry 
offering better values, or the 
Federal Government authorizing 
| easier financing. On the latter 
count, there is reason to believe 


MACHINERY CO. 
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‘high level df house prod 


| that Ottawa recognizes the impor- | 

tance of housing in our national 
economy. Many observers believe 
that the necessity for a continued 
uction Is 
a “built-in” part of government 
policy. If so, steps can and no 
doubt will be taken to strengthen 
demand by easing NHA terms, 
should there be signs of any seri- 
ous faltering. 

As for the possibility of better 
values in house building, I think 
we are almost within sight of new 
types of homes that will have a 
sales appeal] even more compelling 
than that traditionally associated 
with new car models. 

My estimate is that by 1964 this 
fascination for what. can be ob- 
tained in a new home as compared 
with what is offered by the old, 
will have pushed the annual num- 
ber of new housing starts in Can- 
ada well above 150,000 a year, 


Subsidized Housing 

What I have said refers, of 
course, to new housing for persons 
who can afford to pay for it. 
There are two other groups to con- 
sider. Those who can afford to 
provide for their own housing, but 
are satisfied to occupy older dwel- 
lings, and those who cannot afford 
decent accommodation without 

, some measure Of public assistance. 
Into this class fal] elderly, im- 
poverished people, families whose 
breadwinners are handicapped or 
unemployable, widows with young 
children, and other needy cases. 

No one objects to the payment 
of housing subsidies on behalf of 
good Canadians who, through no 
fault of their own, would other- 
wise have to live in quarters in- 
compatible with their dignity and 
injurious to their health. At the 
same time, no one favors subsi- 
dized housing for persons who can 
afford to look after their own re- 
quirements, but prefer to spend 
their money on other things. 

In a recent speech in Hamilton, 
D. B. Mansur, then president of 
Central Mortgage & Housing 
Corp., stated that 90% of Canada’s 
population was adequately housed, 
but commented that steps must be 

'taken to aid worthy families who 


}cannot compete for dwellings on 
| the open market because of finan- 


| 


} 
| 


| 


|of the 
| gram, 


| 
@) a 3,000 cwt. mill in Cleveland, Ohio. | 


|} This mill, 
| and 


ell . didi aah leis ea 


asset that 


cial reasons, 

He went on to say that there 
should be no conflict between 
public and private housing. Under 
the section of the National Hous- | 
ing Act dealing with subsidized 
housing, the maximum income for 
eligible applicants is established 
in the light of the commercial 
rents being charged, and the in- 
come required to service the debt 
on the purchase of a new house 
in the locality. There has to be a 
clear gap between the tenant’s 
maximum income in public hous- 
ing and the least salary that will 
command comparable accommo- 
dation on the open market, Mr. 
Mansur indicated that this gap is | 
being maintained at about 10%, 


c OMPANY 
REPORTS 
Milling and Grain 


INTERNATIONAL MILLING 
CO., Minneapolis, consolidated net 
profit of $5,127,973 for year ended 
Aug. 31, 1954, was 68.2% higher than 
previous fiscal year's net of $3,048,- 
078. 

Conditions in the milling indus- 
try, though improved in some areas, 
were still highly competitive in the 
past year, and this situation is ex- 
pected to continue, 

“Our new equipment installa- | 
tions,” says President Charles el 
“contributed substantially to the 
increase in our earnings.” A great 
deal of money and effort was put} 
into the development and expansion 
company’s bulk flour pro- 
Mr, Ritz reports. 

In July the company purchased | 


| 
| 
' 
| 


along with its Buffalo 
Detroit mills, can receive} 
waterborne grain at advantageous 
rates, making it possible to serve 
more efficiently and economically 
the area from Michigan to the 
Atlantic Coast. Value of these mills 
and company’s Canadian plants at 
Humberstone (on the Welland 
Canal) and Montreal will be en- 
hanced by the St. Lawrence Sea- 
way. 

The company has completed its 
second year under its. profits shar- 
ing retirement program. Under the 
scheme, $503,155 was turned over 
to the trustees of the plan to be 
credited to the accounts of 1,800 
employees. The additional incen- 
tives provided under this program 
have contributed greatly to the 
company's earnings, the president 


| felt, 


You immediately create a growing cash 


is not subject to Income or Excess 


Profits Tax; 


programmes, 


your firm. 
guaranteeing 
the financial 


SURANCE on Key Men, paid for by, and - 


payable to, your firm. 


. is excellent collateral for business 


i 
e « « improves credit standing; | 
«++ can be used as deferred com- 
pensation when the key man reaches 
retirement age. 
A Mutual Life of Canada representative will 


glodly explain how KEY MAN BUSINESS LIFE 
INSURANCE can be used to advantage by 


MUTUAL |IFE 


346.505 


CONSOL. INCOME ACCOUNT 
Years Ended Aug, 31: 1954 1953 | 
Net profit .. $5,127,973 $3,048,078 
Less dividends: 

O% PEGE, ..cccccccse 184.939 
4% pref. 32,115 
COMMON .....-sse00 5 
2nd pref. of subs. .. 1,261,894 wehbe 
Surplus fer year .... 48,649,025 1,775,544 
Earnings per Shares and Dividend Record: 
Pret. ... 


188,9¢3 
38,425 
1,055,206 


Paid ; Re 
eBased on shares held by public. 


| CONDENSED CONS, BALANCE SHEET | 


As at Aug. 31: 1954 i953 
Cash & govt. bonds . $5,493,392 $4,488,832 
Accts., etc., rec. ..... 18,766,261 18,705,301 
Inventories . -. 36,655,581 32,341,664 

tal curr. assets . 60,918,234 55,535,797 
Prep. exp.§ .... wd 886 062 919,036 
Invest. in subsids.*-.. 2,580,723 2,522,588 
Misc. assets ee 681,865 848,183 
~eeeeee+ 20,819,839 20,592,725 

Total assets . -- 85,885,973 86,418,329 
Notes payable ........ 18,203,408 17, 174 
Accts. & tax. pay. .... 387 
Other curr. liab. 490 


2,085 
«+ 7,595,700 7,719,300 
31,227,586 28,371,859 
tAfter depr. of .... 19,375,040 16,555,184 
*Not consolidated. . 
tAfter ded 96,254,148 in 1954, $5.- 
in 18 cost of stock held 


treasury, fIncl, in curr. assets im co's re- 
Working capital ..... 37,610,609. 30,073,746 


Of all the methods of providing 
housing, the hand-me-down pro- 
cess which has worked so well in 


the past will always be an impor-| 


tant source of housing for low in- 
come groups, 

In a survey made in 1951 by 
Centra] Mortgage, 75% of those 
moving into new homes left no 


December 11, 1954 


|Great-West Life Sales, 
| Hit New Monthly Peak 


Great-West Life Assurance Co. 
placed $40.4 millions of new busi- 
ness during November, 5.7% higher 
than any previous. month in com- 
pany history. Volume for the first 
'11 months of 1954 was $336,363,068. 
This is larger than the total for any 
full year prior to 1953, and company 
predicts the 1954 total will be largest 
| in Great-West’s 63-year history. 
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j PAINTED SURFACES .. . FLAT OR GLOSS 
j COTTOWED CEMINGS . AND WALLS 


CROWN ZELLERBACH CORP.| BLENDED OR .. . . TINTED SURFACES 
has issued 600 common shares under nae ak ndiy Gates Gnah 
ithe selected employees stock option | 
plan. There are 7,290,792 shares 
outstanding. 


on 


housing unit for others to occupy, | 
but last year this situation had so | 


improved that this group had gone | 


down to only 25%. 

The second-hand house as a 
means of providing accommo- 
dation at a reasonable price is 
regarded as being of vital signifi- 
cance by the U. S. Governmént. 
President Eisenhower's new hous- 
ing legislation not only provides 
funds for private enterprise to sal- 


vage slums and redevelop blighted | 
residential areas, but makes pro- | 
vision for the purchase of “used 


homes” with low down payments 


} and Jong periods in which to repay 


the mortgage. : 
Taking two houses side by side, 
one old, one new, both valued at 


$9,000, the down payment on the | 


old one is only $900, just twice the | 


down payment of $450 required on 
the new one. Formerly the down 
payment on the old one was three 
or four times as much as on the 
new one, 

By way of comparison, an exist- 
ing house in U. S, can now 


of money down as is needed to 


buy a brand new house in Canada | 


at the same price, 


Our Federal Government almost | 
certainly is watching to see how | 


the American legislation works in 
practice, When and if it becomes 
necessary to stimulate demand, the 
decision may be made to adopt 
some features of the “trade-in” 
house plan here. 

Given e favorable legislative 
climate, and barring war or de- 
pression, the housing market 
promises to provide the great 
“growth situation” of the next de- 
cade. Housing is the only one of 


our four largest markets — the | 


others being food, clothing and 
automobiles that appears to 
have a chance of developing faster 


than the economy as a whole. And | 


be | 
bought for about the same amount | 
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Talk in type: 4 any one branch or call them all 
together for a round table conference...PW 
Teletype gives you confidential, instant communica- 
tion, acknowledged or answered immediately... 
backed by the combined facilities 

of the two great country-wide tele- 

graph systems, Canadian National 

and Canadian Pacific. Your business 

—any business—whether it has one 

branch or a hundred, can use PW 

Teletype profitably. 





Have our communications R IVAT E 


experts demonstrate 
how PW can work for you. 
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with home building, there will be |} 


an accompanying growth in home 
ownership which will make for a 
greater, more responsible Canada. 
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GORDON R. BALL 


NORMAL GROWTH RESUMING FOR CANADA, 
SAYS GORDON BALL, B of M PRESIDENT — 


Banker Sees Overseas Competition Part of World- 
trade Expansion in Canada’s Long-term Interests 


ARTHUR C, JENSEN 


ARTHUR JENSEN, GENERAL MANAGER, REPORTS 
NEW RECORDS FOR DEPOSITS, LOANS, ASSETS — 
SHAREHOLDERS’ FUNDS HIGHEST IN 
CANADIAN BANKING HISTORY 


Weighing the positive and negative aspects of the Canadian 
business scene, Gordon Ball told Bank of Montreal shareholders 
that he looked for “a gradual resumption of normal growth” after | 
the mild recession-of the past year. The B of M president, speaking 


at his bank's 137th annual meeting, said he believed “the much- 


talked-of recession is 


Arthur C. Jensen, man- 
ager, reported to shareholders that 
in view of the continued growth of 
the bank's business, the capital 
structure was being enlarged by the 
issue of 900,000 additional shares 
Upon completion of the new stock 
issue, paid-up capital will stand at 
$15 million and the rest account at 
$90 million. Aggregate capital funds 
of $135 million will be the highest 
in Canadian banking history. 

Mr. Ball touched on a number of 
Canada’s pressing problems in both 
domestic and foreign trade. He ex- 
pressed the belief that, while com- 
petition abroad was cutting 
into export and home markets alike, 
“it is, objectively viewed, anothe1 
side of the world-wide trade expan- 
sion that is in Canada's long-term 
interests.” 

The president pointed out that the 
U. S. and Canada have the highest 
and second highest standards of liv- 
ing in the world and want to keep 
these standards. He said, however, 
that “North America could become 
and indeed there are signs that in 
some respects it is tending to be- 
come, an area of high costs that is 
being .by-passed by the currents of 
international trade. 

“High labor costs need not price 
@ product out of the market if the 
cost per unit can be kept low. But 
the situation does a practical 
problem. The need to increase effi- 
ciency and red unit is a 
matter in which labor has en inter- 
est that is certainly not less than the 
interest of management. 

“It must never be forgotten,” Mr. 
Ball said, .“that -in the 
effort to offset higher 
higher productivity, the 
ter is the order book.” 
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Ground Gained by Overseas 
Countries 


Mr. Ball pointed out that. per 
Capita, Canada conducts a larger 
amount of external trade than any 
other and that it with 
the world-trading environ- 
ment fhat Canadian business must 
be constantly concerned. It is in 
this area, Mr. Ball said, “that events 
have taken a particularly dynamic 
turn, 

“From the experience of the post- 
war period it had come to be widely 
believed, and indeed feared, that 
whenever the United States caught 
cold, Western Europe and the ster- 
ling area would take pneumonia 
The record now shows beyond doubt 
that the mild malaise suffered by 
the U. S. and Canada during the past 
year did not prove contagious to the 
rest of the free world. In fact, quite 
the contrary. In the face of dimin- 
ishing production on this,side of the 
Atlantic, industrial output in 
Western Europe countries has con- 
tinued to mount to new records. 

“Moreover, their internal expan- 
sion has been matched by growing 
strength in their external financial 
position. Their gold and dollar re- 
serves have been gradually but 
steadily enlarged and in small but 
Significant their currencies 
have been made more readily con- 
vertible ovér wider areas of inter- 
national. transactions 
“The reasons are not far to seek,” 
aid Mr, Ball. “As monetary stabil- 
ty has been achieved and ‘new pro- 
ductive capacity brought into play, 
more employment been pro- 
vided and a wider selection of con- 
sumer goods has inspired greater 
effort. Broadening domestic mar- 
kets have in turn permitted the 
economies of larger scale operations, 
and Western European goods have 
enhanced their competitive price 
advantage in world markets. Addea 
to this, import restrictions have been 
further relaxed and new 
ments offered to increase exports.” 

Mr. Ball stated that overseas coun- 
tries would have taken even more 
extensive measures towards lower- 
ing trade barriers had it not been 
for widespread apprehensions of the 
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itself receding.” 


It is true that in some in- 
stances the President has refused to 
raise tariffs but in other cases his 
decision has been otherwise.” 

“And it must not be forgotten that 
the recovery of much. of the rest of 
the free world could not have pro- 
ceeded as it has if United States im- 
pol military expen econo- 
mic aid and capital investment had 
not continued in large figures. 

“None the less, the United States 
is the keystone to a full-scale revival 
of multilateral trade, and its failure 
to act upon the recommendations of 
the Douglas Report and the Randall 
whatever be the rea- 
least two conse- 


filled 


ts res, 


Commission 
sons, has had at 
quences. 

“Firstly, in moving towards an ex- 
pansion of international commerce 
the initiative has been left to, and 
fortunately has been-taken by. coun- 
tries abroad. Secondly, world trade 
has been worn more deeply into two 
broad channels of roughly equal 
size, conducted in sterling and 
the other in dollars, when the need 
is that the two be merged.” 

Signs That Recession is Receding 

Discussing business conditions in 
Canada, Mr. Ball noted that, while 
it is doubtful whether Canada’s na- 
tional output in 1954 will equal that 
of the preceding year, he saw heart- 
ening indications that the much- 
talked-of recession was itself reced- 
ing. “While there are no signs on 
the horizon of a rapid quickening 
of activity,” he said, “current condi- 
tions appear to contain the ingredi- 
ents for a gradual: resumption of 
normal growth.” 

That the business downturn had 
been’so limited in extent was attrib- 
utable, Mr. Ball felt, a number 
of forces that have been at work. 
The underlying buoyancy of Cana- 
dian capital expansion was still very 
much in evidence, in 
gigantic iron-ore developments of 
Northern Quebec, the giant alumi- 
num project in British Columbia, 
the St. Lawrence Seaway and the 
plan to pipe natural gas from prairie 
wells to eastern markets. “It is 
readily discernible,” he stated, “in 
all parts of the country in a host of 
extractive, processing and commers 
cial developments and in a records 
breaking volume of new housing 
construction. 

“Secondly, the persistently high 
rate of population growth and the 
broader distribution of personal in- 
come ... have probably served to 
underpin and limit the recent sag- 
ging tendencies in demand.” 

Thirdly, Mr. Ball cited the govern- 
ment’s policy of easier money to 
meet the levelling off in the demand 
for credit. 

“It has been an unusual and salu- 
tary feature of the business down- 
turn of the past year,” he added, 
“that both the over-all level and 
the internal structure of Canadian 
prices have remained virtually 
stable.” . 

Mr. Ball cautioned, however, 
against the dangers of pushing the 
policy of “cheap money” further 
than economic considerations jus- 
tifv 

“Beyond the three cushioning in- 
fluences of which I have already 
spoken, there has been a fourth, less 


one 


to 


he said, 


tangible perhaps, but none the less | 


potent and pervasive. It has been 
the level-headgd confidence on the 
part of business men that the de- 
cline in economid¢ activity would 
prove to be a passing phase. With 


both overriding backlogs of unsatis- 


fied demand and official restrictions 
largely absent, and with no special 
stirnuli being brought to bear, busi- 
ness has been ‘on its own’ in a way, 


and to a degree, not known for 15 


years. 


“It is a tribute to 


be getting back on an even keel.” 
' General Manager's Address 


|a 


|The 


the ' 


the business 
community, and a good portent for 
the future, that in the choppy waters 
of recent months the economy has 
listed very little and may already 


| sen pointed out that, under the new 
| legislation empowering the banks to 
lend against mortgage security, the 
B of M had made mortgage loans 
under the N.H.A. totalling $11,000,- 
000. He pointed out, however, that 
total commitments under this head- 
ing, including loans approved but 
not yet disbursed, amounted to, 
nearly $35 million. 

The general manager made special | 
note of the substantial rise in per- 
sonal savings deposits which, he 
said, “have shown a steady and 
gratifying growth throughout the! 
year in both amount and number of | 
accounts.” 


Revision to Bank Act 


“The revision of the Bank Act 
early this year was,” the speaker 
stated, “an event of considerable 
importance, crystallizing as it does 
the legal framework in which the 
banks will operate for the next ten 
years.” 

In referring to the changes in the 
Act, Mr. Jensen said “the revised 
|act also empowers banks to lend to 
|} individuals on the security of auto- 
mobiles and personal and moveable 
|household property. This involves 
a type of chattel-mortgage financing 
which has previously been outside 
the chartered banking field and it 
remains to be seen whether or not 
this will usefully broaden the scope 
of bank financing. In a different 
field the new Act provides a simpli- 
fied and effective procedure for 
financing the development of oil 
and gas resources by taking security 
over the proven oil or gas reserves 
in the ground. 

“On the whole,” the general man- 


| ager remarked, “the results of the 


revision proceedings as embodied in 


| the new Bank Act are constructive 


and progressive. The powers con- 
tained in the Act, if applied with 


|due regard to sound banking prin- 


ciples and practices, should ensure 
continuation of the flexible and 
effective banking structure to which 
this country has long been accus- 
tomed.” 

Business Shows Soundness of 

Post-War Expansion 

In concluding his review of busi- 
ness conditions, Mr. Jensen said: 
main adverse feature of the 
year has, without doubt, been the 


'decline in export trade, reflecting 


principally the contraction of over- 
seas markets for wheat. Yet in spite 
of slower external sales, the econ- 
omy has shown strong internal re- 
silience. 

“Although employment and earn- 
ings were reduced in some areas, 
they remained encouragingly high 
for the country as a whole. I feel! 
that the manner in which Canada 
has jresisted the impact of reduced 
export demand speaks well for the 
soundness of its postwar expansion 
and for the prospects ahead.” 

Pays Tribute to Staff 

Mr. Jensen spoke highly of the 
competence and spirit of the 11,000 
men and women who comprise the 
bank’s staff. He pointed out that 
the steady growth of the bank, to- 
gether with the various new bank- 
ing developments which had lately 
taken place, lent added point to the 
tribute which he wished to pay them 
for their faithful and efficient work 
during the year. 

“It may be worthwhile to point 
out that one new banking service 
alone, namely that of lending upon 
mortgage security, is a complex 
function which calls for highly spe- 
cialized knowledge and techniques 
It speaks well for the calibre of our 
staff that they were able to take in 
their stride this new and intricate 
activity and to put it into smooth 
and early operation. It has been our 
experience that in their daily tasks 
and in the surmounting of difficult 
problems, our staff are seldom 
found wanting.” 


Teleprompter 

™ T 
Sets Up Here 

It’s getting easier and easier to 
appear clever 0.1 TV. 

Gone are the long hours of 
memory work before going before 
the cameras. Now practically all 
actors and speakers are reading 
their lines from a printed scrcll 
beside the camera. 

A U.S. invention, the Tele- 
prompter, is now becoming stand, 
ard equipment in Canadian stu- 
dios. A new firm, TelePrompTer 
of Canada Ltd., has been formed 
in Toyont) to handle the Cana- 
dian distribution for the parent 
company in New York. ‘ 

The prom>ter sets are leased 
to TV stations, or to individuals; 
they are not sold outright. At 
present CBLT Toronto, CBUT 
Vancouver, CBFT and CBMT 
Montreal and CBWT Winnipeg 
are all equipped. CBHT Halifax 
has a set on order for the day 
the station starts operating. 

The teleprompter into the field 
of drama cut across some estab- 
lished ideas of theatre, but at the 
same time it cut equally hard 
across prohibitive rehearsal costs. 
Studios rushed to use the new 
equipment. 

How It's Used 

When a script has been pre- 
pared it is typed out using a 
.vecial Video Priater electric 
typwriter. This giant machine 
produces letters nearly one inch 
high. Depending on how many 
prompters are to be used, copies 
are made am. then placed on 
rolls in the machines. 

An operator controls the rate 
at which they unwind, All the 
prompters are wired to move at 


ithe same speed. A small hand 


button makes it possible for in- 
dividual speakers to regulate 


speed themselves. 


The company is also ainting. at 
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PROTECTION 


FIRE 
PL eEEe) 
CASUALTY 


By VINCENT EGAN 


Canadians have a big stake in 
the British insurance industry. 
Last year, British companies 
wrote $54.2 millions in fire in- 
surance premiums in Canada, $63 
millions in casualty insurance. 
New business effected here by 
Pritish life insurers totaled $98.4 
millions. 


As an invisible export, insur- 
ance is an impcrtant factor in our 
two-way trade with Britain. It’s 
particularly important in the fire 
insurance field—British compan- 
ies were paid $37.16 of every 
$100 spent by Canadians on fire 
premit ms last year. That means” 
the British firms had a bigger 
slice of our fire insurance market 
than either Canadian or foreign 
companies had, 


The British, of course, had 
head start in this field. The first 
fire insurance office was founded 
in 1667, just after the Great Fire 
of London and exactly two cen- 
turies before Confederation, But 
its rapid growth in the postwar 
era belies the industry’s age; 
premium income on fire insur- 
ance rose from £88.3 millions in 
1246 to £202.7 millions in 1952, 

What's ahead for the industry? 

“The biggest unknown quantity 
in the future of the Britis: insur- 
ance industry is governmental 
action,” says W. S. Crawford Ltd., 
London advertising firm, in 
recently published study of the 
industry. 

“It has to be remembered that 
a greac deal of business transacted 
by British companies lies overseas 
and such business is particularly 
vulnerable to local government 
actions, direct or indirect. 

“Bui,” the company 
“insurance has become 


a 


a 


predicts, 


such an 


integral part of modern industry, ; 


and the place of British insurance 
therein important, that 
apart from universal disaster or 
atomic holocaust, the industry 
should look forward to a prosper- 
ous if somewhat frequently | 
changing course.” 
The Crawford study also makes | 
an incidental contribution to the 
old assurance vs. insurance con- | 
troversy. 
“Assurance,” 
tem by which :you assure that an 
agreed sum o1 money will be 
available to you or to your heirs 
at a given date or on your death, 
whichever is the sooner. Each 
prlicy a commitment which 
the assurance company will in- | 
evitably have to meet. 
“Insurance contracts, however, | 
provide protection against finan- 
cial loss by accident, burglary, 
breach of contraci or other risk, 
usually for the period of one 
year. If during the year you 
suffer loss through a specified 
peril, the insurance company will | 
indemnify you. Thus only in the | 


case of loss car. you claim.” 
° 


What To Do Until 


The Police Arrive 


is so 


it says, “Is a Sys- 


Is 
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One motorist was killed and 
another, seriously injured while 
standing on an Ontario highway 
last month, The two victims were 
discussing a minor accident in- 
volving their cars, when they 
were struck by a third car. 

Some 5,000 times a week, Cana- | 
dian motorists are involved in 
accidents of varying severity. 
Frequently they run the risk of 
further damage, injury or even 
death by leaving their cars and 
themselves unprotected on heav- | 
ily traveled highways or streets. 

In many cases, motorists are at 
a loss to know wha. to do. Stun- | 
ned by surprise of the accident, | 
they feel that something is re- 
quired of them but don’t know 
where to begin. 

A Toronto insurance executive, 
L. J. Flora of Lumbermens Mu- 
tual Casualty Co., has developed 
a set of procedures to be followed 
at the scene of an accident. His 
“do or don’t” list should find a 
place in every glove compart- 
ment. His suggestions: 

—Turn off the ignition im 
mediately and prohibit smokin 
near the wreckage. 

—Notify the police. Find out 
from them which reports you | 
have to fill ou 
the laws in their area. 


—If the accident serious, | 
telephone or wire your insurance 
agent, insurance company or the 
company’s nearest claim repre- | 
sentative at once. i 

—If the accident is on the open 
highway, flag down approaching 
motorists. At night, post anyone 
available at least severai hundred 
yards in either direction away 
from the wreck with a flare or 
flashlight. If no light is available, 


o 
So 


is 


to.comply with | 


Reeve: Albert Essex; Deputy Reeve: 
Jack McNaughton; Councilors: William 
Marshall, William McIntosh, Ernest Nesto, 
| Leonard Leo, James Colquhoun, Miles 
Leeson. 

NIAGARA FALLS — Mayor: Ernest M. 
Hawkins Councilors: Grant Donald, 
George Martin, James G. White, Hugh 
| Brooks. 
| WAKVILLE 


Civie Elections 


Asa reference for business- 
men who deal in Canada’s 
growing municipal market, 
this Post feature presents the 
newly elected civic officials in 
important market centres 
across the land, 


— Mayor: Lachlan McAr- 
thur; Reeve: J. F, Haldenby; Councilors: 
William E. Davis, Wiiliam Card, James 
Holliday, Frederick Tilley, Herbert Merry, 
Patrick Perras, 

ORILLIA — Mayor: John R. Maclsadc; 
Reeve: Mervyn Gardiner; Deputy Reeve: 
Hugh Johnson; Councilors: Ken Curtis, 
J. A. McGarvey, Donald Waite, Albert J. 
Glass, Stewart Keys, J, A. McDonald 

OSHAWA Mayor: Norman Down; 
Councilors: Al Glifford, C. Harman, G 
Attersiey, J. Victor, W, Lane, J, Dyer, 
R. Halhaay, O. Eagie, D. Gay, J, Brady, 
Mrs. C. Thomas, J. Lovell. 

OTTAWA Mayor: Charlotte Whitton; 
Controllers: George Neims, Paul Tardif, 
Roy Donaldson, Ernest Jones; Aldermen: 
R. Grove, P, Doherty, J. Morin, C. Aubin, 
Cc, St. Germain, Mrs. R. B. Nickson, Do- 
nald Reid, M,. M. Walsh, Noel Ogilvie, 
J. A. Donaldson. James McCauley, Wilbert 
Hamilton, H. H. Bradley, Roland Wail, 
A. E. Campbell, R. C. Barber, Howard 
Henry, Frank Boyce. 

PARIS Reeve: Stanley McPherson; 
Deputy Reeve: Carson Luke; Councilors 
Josepn Bradbury, George Govier 

PARRY SOUND Mayor: Gerald M 
Tayior; Councilors: Melville Wylie, Agnes 
Wing, R. O'Halloran, W. Gilchrist, O. 
Buck, W. H. Hamer 

PECERBOROUGH — Mayor: John A 
Jewart Councilor Arthur Burrows, 
john Comstock, Rupert Knox, Fred Tug- 
sey, William Beggs, Harold Renill, Edward 


“ t 
A. L 


Ontario 


BELLEVILLE Mayor: Jack Both; 
Councilors: Mrs. Jane Forrester, Gerald 
Hyde, Enos David, Frank Grandame, Mrs. 
Effie McCabe, Harry J. Clarke, Bryson C. 
R 


eid. 

BROCKVILLE — Mayor: Jack Lang- 
muir; Councilors: Arthur Story, James O. 
Cunningham, Arthur T. Fell, Norman 
Cowan, Robert Summerby, Elmer Obee, 
Joseph Dye, James Delaney, Grant Kelly, 
T. E. Gates. 

CHATHAM —*Mayor: A. E. Stirling 
Councilors: Stewart McKeough, John 
Koning, Proctor Dick, Joseph Storey, John 
Langford 

COBOURG — Councilors: 
Jeff Rolph, Harold Richardson, 
Kinnon, Dr, William Taylor, 
Woods 

COLLINGWOOD yor 
Braniff; Reeve: John McLean; Deputs 
Reeve: William Clark; Councilors: Allan 
Carmichael, Mrs. Irene McGeachie, Char- 
les Kennedy, William Hogg, Roy Allen, 
Alex McDonald, 

CORNWALL — Councilors: 
neuve, Dr, E. J, Courville, E 
Arthur Stanford, Miss Mary 


Louis Caine 
Alex Me- 
Edward 
A 
M Gordon 


“PRESCOTT — Mayor McAuley 
Councilors: Harry Ranson, Archie Kincaid, 
esiie MO rs iliungs, Gordon 
Williams, Nick Kaneb, W, EF hic Dociee ae Bg - ° — 
Hawkes, L, G. Lavigne, Percy Miller, SAULT STE. MARIE 
— _. Alder RM . e; Councilor Ww, Harten, 
- on ~— mes ees Donaid Lawson, Stan G 
E. Foster, J, M. Moffat, F, H ley, nthony Nino, Gordon Routleag Nick 
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> 5. ~ eee Ger hill, Willis Yarema, J, C, Cowie 
Reeve: John Graham: Deput; STURGEUN FALLS — Mayor: Albert 
dees oh “ae R m.. . Di Bourgeauit; Councilors: Aurele Leblanc, 
alkoim, M. Robertsor 


a” Gite a Chester lacGregor, Patrick B. Clifford 
V pT an Serta Robert Welsh, Jean Mare 
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KINGSTON 
Coun 
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Mrs. Marion Earl, K, G. Crawford 
KITCHENER M yr: Donald Weber; 
Councilor Fred Webe Fred L. Dreger. 
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Vetropolitan Toronto 


TORONTO —- Mayor: Nathan Phillips; 
itroll Ford Brand Roy Belyea, 
sur, Joseph Cornish; Aldermen: 
*n, Kenneth Water Williar 
Roxborough, Howard Phil- 
Allan Grossman, 
A Orliffe Philip Givens, Joseph 
T. Mills, Gould. Mrs. May Robinson, Frank Clifton, 
J Park, William Davidson, Dr. John Kucherery 
Roge Don Summerville, Alex Hodgins, M 
n Newman, Leonard Reilly. 
NORTH YORK Reeve Fred Mc- 
Mahon; Deputy Reeves: Hugh Honsberger, 
Thomas Grahan Maurice Hook; Coun- 
cilors Kenneth 3urr Vernon § Singer, 
k A. Douglas, James We r, Nelson 
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William 
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Deputy 

: Donald 

Algar, 
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put R Ae r Cre 
Counciiors: J. A. H : W. S. Brecee, Councilors 
W. McCrae, J. Holt a =. dens rt, John 
BR. G. Lamb ¢ 

LONDON Alderme ! ‘ 
Margaret A. Fullertor 
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‘ poet 

EAST YORK 
Councilor P. Bustir ( 
son Noi in Cheeseman, John 
+ MERRITON — Mayor: F . Leeson man McKay, G. Treadwa‘ 


Reeve: Harry Simpson; 
H, Chandlers, 


MeGibney, Nor- } 


“Only with the Star can 
our business effectively!” 


ceccmber 11, 1954 


{ LEASIDE — Mayor: Howard T. Burrell; , 
Councilors: Lloyd Dickinson, Charlies His- 
cott, Joseph Banigan, Richard Clarke. 

WESTON — Mayor: Harry Clark; Coun- 
cilors: Wilbert Perry, Gordon Moore, 
Robert Wood, George Bull, Charles Con- 
roy, John L, Holly 

YORK TOWNSHIP — Reeve: Fred Hal): 

| Deputy Reeves: Charles Cashman, Walte: 

| Saunders, Christopher Tonks; Councilors 
Willlam Graham, Fred Howard, Wilfred 
Royle, Florence Gell. 

ETOBICOKE — Reeve: Beverley Lewis, 
Deputy Reeve: H, O. Waffle; Councilors 
G. M. Ferguson, Murray Johnson, Mrs 
Irene Beatie, Andrew MacDonald, Gerald 
Daub, Charles Devlin, John M. Allen, 

FOREST HILL Reeve: Charies O. 
Bick; Deputy Reeve: L. T. Simonsky; 
Councilors: Charlies G. Purkis, C. Brigden, 
A. T. Seedhouse. 

SWANSEA Dorothy 

Stewart; 
J. W. 


Reeve: Mrs. 
Hague: Deputy Reeve: T. J 
Councilors: H Squarebriggs, 
Thompson, J. J. Darroch 


TRENTON Mavor: Ross Burtt; Coun- 
cilors: Joe Gould, Claude Graham, James 
MacDonald, Gerald Weaver, N, J. MeNair, 
Robert Smithrim 

WALLACEBURG Mayor: W. J. Col- 
lins; Reeve Robert Hunter; Deputy 
Reeve: David Holmes; Councilors: Robert 
Newberry. Lloyd Babcock, Norman? Fish 

WATERLOO Mayor: Frank Bauer 
Councilors: Leo J. Whitney, Durward 
Preston, Arno Hauck, Ronald Buddcell 
Frank Doerner, Jr., Harold Paikin, James 
S. Bauer. Frank Costello 

WINDSOR Mayor 
Controllers: W. E. Atkinson 
phey, Val Clare, M. J. Rouffer. 
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DESIGN AWARD WINNERS 


Sunshine Wetertoe Company Limited 
STEEL SHELVING 


STEGL OPFICE FQUIPMENT 


Deoters Across Conade 


we promote 


Larry Bunkowsky, 


President, Bestway TY and Appliances Ltd. 


“Because our retail business has more than 
doubled in only two years, we feel sure of two 
things: one, our advertising dollars are being 
well spent and two, our customers appreciate the 
superior follow-up service we give. That's the 
story of Bestway TV and Appliances, where our 


* means the best in 


slogan “Better Buy Bestway’ 
pricing and prompt expert service at any of our 


three big stores. 


“Yes, we've found that the key to sales success is 
strong newspaper advertising. And because the 
Star reaches more of our potential customers 


Waterloo, Ontario 
Steet LOCKERS 
Write for New Catelegue 


than any other daily newspaper, it is our experi- 
ence that Bestway’s Daily Star advertising hits 


pay dirt every time.” 


Larry Bunkowsky, 
President, Bestway TV and Appliances Lid. 


Whether you are a manufacturer, distributor or retailer selling rugs or radios, 
cars, coal, cake or clothing . . . for cash, credit or charge . . . your ads. in the 
Toronto Daily Star will reach more people at less cost . . . make the most sales 
per advertising dollar. And isn’t that just what you want your advertising to do? 


Successful businessmen know that the Toronto Daily 


Star is 


¢ 


wave a white cloth. 


—Make a written note of: li- 
license number of the car; name, 
address of driver and his driver’s 
license number; names and ad- 
dresses of all witnesses and of 
occupants of vehicles; location of 
the accident and position of 
vehicles before and after acci- 
dent; damage to vehicles. ’ P 

—Do not give information Dy : 
about the accident to strangers; 
discuss it only with the police or 
your authorized insurance repre- 
sentative. 

—If the police are there, do not 
leave the scene of the accident 


until they give permission. 


possible adverse effects of a U. S. 
business downturn. | Arthur C. Jensen, in presenting 
“Now that these apprehensions the 137th annual statement to share- 
have proved groundless,” he said, holders, reported that the past year 
“jt is to be expected that such coun-! had shown steady progress in all 
tries will continue to advance their |; departments, resulting in new high 
mutual interests by further cour-| levels for total assets, loans and de- 
ageous steps. The prospect will be posits. Total assets amounted to! front of the speaker, but out of 

impro by- the plans now being. $2.549 million, up $184 million over 
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the United States have not been ful-1 to the public. 


first choice for selling in Toronto... Canada’s richest market,. 
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filled. A promote, that comes in 
a rostrum has been developed. 
she script rolle away directly in 


Montreal: University Tower Bldg. In United States: Ward Griffith Co. Inc. 
Ask your Advertising Agency or call us for details of territorial coverage, ratey, and distribution breakdown. 
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ANNOUNCEMENT 


PHILLIPS WIRES AND CABLES 


A. LAUDER 


Lindsay os Executive Vice-President, 


J. R. PHILIPS 


Following the appointment of Mr. T. 
the Board of Directors of Phillips Electrical Company (1953) Limited 
announce the following changes in orgonizction:——Mr, J. R. Philips, a 
member of the Boord and Vice-President (Operations), has been ap- 
pointed to the new position of Vice-President (Finance). Mr. A. 
louder, presently Works Manager, is appointed Vice-President (Pro- 
duction and Engineering). 

Mr. Philips is o Chartered Accountant, and hos served in ao number 
of senior positions with the Company since joining them in 1940. 
Mr. lauder has been with the Company since 1913, ond hos been a 
senior plant officer since 1922. He is a@ well-known and respected 
figure in the wire and coble business in Canada, the United States and 


Englard. 


IS YOUR MAINTENANCE 
COSTING TOO MUCH? 


ASK US ABOUT 


Sand blasting — portable equip- 
ment. 


Industrial clean ups Single de- a 


pariments or compiete pliant 


colour styling Hot ond cold roof repairs. 


Heovy duty mastic flooring. 


Stee! sosh repairs. 
Brick ond concrete restoration —- 
domp proofing. 


R. D. McCOLLUM LIMITED 


INDUSTRIAL MAINTENANCE CONTRACTORS : 
RR#3, WELLAND PHONE 9227 


YOUR WILL... 


and 2 Wise Preeautions 


Elevated water tank cleaning and 
painting 


@ Silicone treatment. 


(1) Have your will carefully drawn by 
your lawyer. 
(2) Name Chartered Trust as executor 
in that will. 
Consult our experienced trust officers for 


advice and information. There is no obligation. 
tku : 
9 Sp 


e 


CHARTER, 


COMPANY 


20 St. Clair Ave. West 


«x TORONTO MONTREAL 


34 King St. West, TORONTO 


7 a 6 
an 19.58 
awarded to Techniplan 


for Modular O fice 
Furniture 


TEGHNIPLAN 


oF NC 
beats the 
Triple-threat 


Squeeze’ 


(1) OFFICE SPACE LIMITATIONS 
(2) OFFICE PERSONNEL SHORTAGES 


(3) RISING OPERATING COSTS! 
timmedicte end practical relief is offered by C/W eee ; : 
Technipton, the original moduler office equipment. ae SS Sys Bite 


swe L-wnits form compact private 
office with omple spoce for two 
workers, using stenderd partitions. 


MORE WORK STATIONS in a given floor 
area—increased individual worker 
efficiency—fewer motions, faster 
work—these are the direct functional 
advantages of Techniplan equip- 
ment. 

TECHNIPLAN allows you to “mold” 
your office to fit your needs, to pro- 
vide expansion, or to meet changing 
needs. Standard interchangeable-in- 
terlocking units form any desired ar- 
rangement of work stations, provide any desired combination of 
work facilities—fitted to the individual job. Rearrange Techniplan 
at will—without special tools or skill, 

AttHouGH highly distinguished in appearance Techniplan is mod- 
erate in cost. Its simple, tasteful design, streamlined and modern, 
is expressed in warm, rich grains of natural walnut—displaying 
superb craftsmanship throughout. 

LET US suRvVEY your office and demonstrate the 3-fold advantage of 
G/W Techniplan. A phone call does it. 


3 a 3 
Stenderd partitions, el! weed or 


weed and gloss, provide privacy 
ond sound borrier. 


in 1954 


. » « awarded to 


TECHNIPLAN 
EXECUTIVE FURNITURE 


ee eee 


‘CHARTERED TRUST 


388 St. James St. West 


‘THE INVESTMENT FUNDS 


Cuts Made In Portfolio 
By CGF Before Merger 


| 


Widespread reductions in com- 
mon stock holdings were made 


|in the portfolio of Canada Gen- 
|eral Fund Inc. between the end 


of March this year and Nov. 5, 
its revealed in a report of the 


|} company’s holdings prior to its 


| merger with the 
| General Fund 


new Canada 
(1954) Ltd. The 


' merger became effective Nov. 8. 


|intervening period, 


Of the 55 issues held by the 
company, holdings in 46 were re- 
duced, some of them substan- 
tially. Two were eliminated alto- 
géther, very nearly balancing the 
three which were added, and 
only five issues were increased. 

It’s understood the reduction in 
holdings reflects the cessation in 
selling of Canada General Fund 
shares last July. Thus during the 
any shares 


turned in far redemption were 


| not replaced by new sales — the 
{normal pattern in a mutual find 


| 
i 


| 


| 


operation. 

Now that the company has 
ceased operation, as a result of 
the merger, its holdings will be 
reported as part of the new com- 
pany, Canada General .Fund 
(1954) Ltd. Company expects ‘o 
report regularly about three 
weeks after the end of each fis- 
cal quarter. These end Novy. 30, 
Feb 28., May 31, and Aug, 31. 

The new company is one of 
several set up by U. S. investors’ 
groups, based on certain tax ad- 
vantages available to U. S. share- 
holders. 

On the investment of the $30 
millions raised by the new com- 
pany through sale of shares in 
August, management of the fund, 
which is now the biggest Cana- 
dian investment company owned 
by U. Sfinvestors, had this to 
Say: 

“Additional security purchases 
have been made, but your man- 
agement believes that it would 
not be in your best interests to 
make a detailed‘ public disclosure 
at this time of the extent or iden- 
tity of the security purchases 
during this period when the com- 
pany’s portfolio is being carefully 
rounded out.” 

Management of the new fund 


|} remains the same as that of the 


| 


old Canada General Fund Inc., 
and the list of securities previ- 
ously owned by the company is 
indicative of the general nature 


| of the portfolio that is being de- 


veloped, company states. 

Per share asset value of the old 
fund between Aug. 1, 1952, when 
it started operating, and Nov. 5, 
1954, rose 23.7%, from $9.26 to 
$11.45, the latter figure being 
adjusted for a capital gains dis- 
tribution of 9c per share. 


In the portfolio changes made | 


before the merger was completed, 
two of the three new holdings 
were mines, Quemont and Hud- 


Reorganisation of A. V, 
Roe Canada Ltd. has broad- 
ened its base of operations, 
injected new life into its cor- 
porate veins and paved the 
way for public investment in 
the enterprise (The Financial 
Post, Dec. 4). 

Out of the reorganization 
four separate’ com- 
panies — and a young and 
expanded team of manage- 
ment. Here are the directors, 
officers and senior adminis- 
trative personnel of the four 
companies: 


A. V. ROE CANADA LIMITED 

Directors: 

Chairman—Sir Roy H. Dobson 
| Vice-Chairman—Air Marshal 
W. A. Curtis 
President—Crawford Gordon, 
Jr. 

Director—F. T. Smye 

Director—W. R. McLachlan 

Director—Sir Thomas O. M. 
Sopwith - 

Director—Sir Frank S. Spriggs 

Director—J. S. D. Tory 

Senior Officials: 

President and General Manage: 
—Crawford Gordon, Jr. 

Vice-President (Finance) 
Treasurer—A. A. Bailie 

Vice-President (Industrial 
lations)—W. H. Dickie 

Assistant to the President— 
A. R. Williams 

Group Secretary—H. W. Aitche- 
son 


Biggest Rush Yet 
On Cars In Nfld. 


From Our Own Correspondent 

ST. JOHN’S—Newfoundlanders 
are buying more cars than ever 
before, and it looks as though 
they'll set new sales. record in the 
months ahead. 

With four months of the 1954 
motor registration year vet to go, 
already statistics from the 
Bureau of Motor Registration 
show that 2,000 more cars have 
been licensed than for the whole 
of 1953. 


and 


Re- 


| 


Says Motor Registrar William | 


Yablsey: “It's an unbelievable 
rush this year.” 

The actual number of | cars 
licensed is 22,611. There are 259 
more commercial vehicles this 
year than last, registration show- 
ing 9,028 commercial cars and 
trucks. ’ 

And there are 1,192 more driv- 


ers this year, with a total of 37,- 


255 Newfoundlanders licensed to | 


drive. 

The market for used cars is 
good. The arrival of several of 
| the 1955 new-model cars has cre- 
|ated so much interest that some 


son Bay M & §S, although sub- 
stantial cuts were made in the 
holding of Anacon Lead and 
International Nickel. Aluminium 
Ltd. was dropped from the list 
altogether. 

Holdings of CPR, the one rail- 
road in the portfolio, was cut 
almost in half, and others re- 
duced were the oil companies, 
with the exception of Dome Ex- 
ploration (Western), which was | 
increased by almost a third. 

Despite the cuts in holdings, 
the market value of the stocks 
stood at $21,062,580 at Nov. 5, 


1954. The amount of cash and | 


| 
| 
| 


receivables was not disclosed, but | 


at Mar. 31, 1954, net assets were | 
$20,504,291 with. cash and 
ceivables accounting for $172,660 
of that sum. 

Here is Canada General Fund’s 
portfolio at Nov. 5, 1954, with 
changes since March 31, 1954: 

Shares Change 
held at since 
Nov.5 Mar. 31 
Stock 1954 1954 
Agricultural Equip 
Massey -Harris-Ferguson 
Automotive 
Ford Moto: 
Banking 
Royal Bank 
Bank of Commerce 
Bank of Montreal 
Construction 
Dominien Bridge 
Gypsum, Lime 
Sherwin-Williams . 
Chemicals 
du Pont 
CIL 54 
Dominion Tar 
Electrical 
Cdn. Westinghouse 
Finance 
Traders Finance Corp. .... 3 
Industrial Accept, 
Forest Products 
Cons. Paper 
Powell River 
Price Bros 
St. Lawrence Cory 
Angilo-Newfoundlanc 
MacMillan B 13.900 — 1,100 
Maclaren Power 2,592 Se 
Fraser C« . 5,000 500 
Howard Smith .....ccscss d 600 
Insurance 
Great-West Life 3.850 2 
Confed. Life avec 4.675 100 
Man'f'rs Life 2.240 760 
Mining 
Cons. \ . 12.025 B00 
Que —_ 14.000 14.900 
Hudse M. é oscn | =O8E8 675 
Asbest p __— 4.850 525 
Anacon Lead «+++ 20,600 — 1.400 
Int. Nick ea 3.109 
A niniur Lid ~ 10,240 
Oils 
Imperial ! 25.204 1,700 
Triad 158 30 11,400 
B-A O Speeaweee 7.05 1,250 
Husky (¢ occccccce SUN —800 
Anglo-Canadian 3 — 3.400 
Home abun s SEIU 2,200 
Western Leaseho! 17.95 —4,000 


Securities 


97% 


Royalite il 8,606 —1,300 | 


Dome Exploration ....... 37,§ 12,600 
Pipe Lines 

Interprovincial coscce 20,000 100 
Trans Mountai 

Railroad 

CPR 

Steels 

Stee 


Pag 


56.558 q 
TCS .cesccese 30.800 2.150 
6.395 525 
. 14,000 900 
3.500 -+-3.500 
Utilities 
Shawinigan Water & Pwr 
B. C,. Power sae Je 
Miscellaneous 
Cdn. Celanese . 


15,256 
309 


|Here Are Directors, Officers | 


On New A.V. Roe Canada Team 


AVRO AIRCRAFT LIMITED 
Directors and Senior Officials: 
Chairman and President— 
Crawford Gordon, Jr. 
Vice-Pres. and General 
ager—F. T. Smye 
Vice-Pres. Engineering—J. C. 
Floyd 
Vice-Pres 
H. R. Smith 
Vice-Pres 
J. A. Morley 
Director—A. A. Bailie 
Secretary and Treasurer— 
J. Turner 
Chief Inspector and Quality 
Control Manager—W. Parish 
Chief Test Pilot—D. H. Rogers 
Personnel Manager—E. F. Al- 
derton 
Directors: Messrs. Gordon, 
Smye, Floyd, Smith, Morley and 
Bailie 


ORENDA ENGINES LIMITED 

Directors and Senior Officials: 

Chairman and President— 
Crawford Gordon, Jr 

Vice-Pres. and General 
ager—W. R. McLachlan 

Vice-Pres. Engineering—C. A. 
Grinyer 

Vice-Pres. Manufacturing— 
E. K. Brownridge 


Man- 


Manufacturing— 


Man- 


Vice-Pres. Sales and Service— | 


F. L. Trethewey 
Director—A. A. Bailie 
Secretary and Treasurer— 
K. C. Church 
Chief Inspector and Quality 
Control Manager—L. E. Marchant 
Personnel Manager—J. E. Nes- 
bitt 
Directors: 
Lachlan, Grinyer, 
Trethewey and Bailie 


CANADIAN STEEL IMPROVE- 
MENT LIMITED 
Directors and Senior Officials: 

Chairman of the Board— 
Sir Roy H. Dobsor 
Vice-Chairman—H. G. Herring- 
ton 
President, General Manager— 
C. J. Luby 
Vice-Pres. and Director— 
J. A. Wellings 
Director—Sir Frank S. Spriggs 
Director—Crawford Gordon, Jr. 
Director—J. S. D. Tory 
Secretary Treasurer and Direc- 
tor—F. McAlpine 
Chief Engineer—I. A. Usher 
Chief Inspector—F. W. Stock- 
hausen 
Plant Superintendent— 
J. G. Gill 
Sales Manager—R,. G. Murley 
Personnel Manager—W. Warren 


Messrs. Gordon Mc- 
Brownridge, 


CANADIAN BREWERIES 
LTD. issued 637 common shares 
on Nov. 25, 1954, on conversion 
of 412% 10-year congertible sink- 
ing fund debentures. There are 


radio stations flashed bulletins in | 2,563,402 common shares out- 


their regular news services. 


| standing. 


' 


re- | 


8.575 ~3.650 | 
250 1,100 | 


Sales and Service— | 
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“SIPOREX™ | 


LIGHT WEIGHT, AUTOCLAVED 
PRECAST CELLULAR CONCRETE 


“SIPOREX”, which has gained the widest acceptance in 
Europe as a building material, is now being introduced 
into Canada by Dominion Tar & Chemical Company Ltd. 
Provided in precast slabs and masonry units, “SIPOREX” 
is admirably suited for industrial construction, the ° 
erection of small homes and such business establishments 
as motels, service stations and garages. , ° 
In addition‘to economy and ease of construction “S]POREX” 
possesses characteristics of the greatest value to the 
Canadian construction industry. “SIPOREX” has a high 
strength-weight ratio, exceptionally good insulation value and 
high resistance to fire and to thermal shock. “SIPOREX” is light 
in weight and, due to its capillary absorption characteristics, 
gives exceptional service under extreme conditions 
of relative humidity. 
High pressure steam curing renders “SIPOREX” virtually 
free from shrinkage. It possesses such a degree of 
dimensional accuracy that only a thin finishing coat, 
where desired, is necessary. 
The services of the “SIPOREX”’ Division engineering staff 
are available to all prospective users. 
Complete information is available on request. 


*Registered trade mark 


Extension of No-Co-Rode plant, Cornwall, Ont., built of “SIPOREX" 


SOLD THROUGH 


THE COOKSVILLE COMPANY, 
LTD., 


DOMINION TAR & CHEMICAL BAO 


COMPANY, LIMITED 7 
“SIPOREX” DIVISION AEROCRETE CONSTRUCTION 


COMPANY, LTD. 
2240 SUN LIFE BUILDING, MONTREAL, QUE. Lakefield Ave., 


Montreal East, Que. 


Ellete Copper and Brass Company Ltd. is one of the most successful firms 
of its size in Canada. The plant, located in Vancouver, now covers over 
40,000 square feet of space. For thirty-two years this company has been 
building an enviable reputation in the designing and fabrication of 
process equipment from copper, brass and other metals. Some of the 
industries served are distilleries, breweries, chemical plants, pulp and 
paper mills, canners, candy manufacturers, dairies and meat packers. 


Many of the component parts in the large 
beer still and rectifying column, pictured 
obove are fabricated from rustiess copper. 


Over the years Anaconda has been this firm’s main supplier of copper 
and brass. Like so many other Canadian manufacturers, Ellett Copper 
and Brass has found that—*‘no other metals do so many jobs so well!” 


Equipment for the production of Glucose un 


constructed of copper with brass fittings. pper and Brass 


r 
tenes — 


‘ 


Shown obove is o 300 berrel Copper Brew Copper coil containing 750’ of 3° copper Here can be seen Everdur hot water tanks 
Kettle made by Eliett metalsmiths. tubing used in distilling. for brewery use being welded. 


AnaconpA-fuut IN COPPER, BRASS AND BRONZE 


are 
om 5 
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|Sask. Rd, Program| 
'Bogged by Weather | 


From Our Own Correspondent | 
| REGINA — Wet weather in | 


With an authority 
on business insurance 
and estate programming 


will place you under 


CONSTRUCTION TRENDS By BARLEY POTTER 


Year-Round Screen Rolls 


” New Typi 
yping Down When WindowisShut 


Sensation! 


| Saskatchewan held highway con- 
struction down to 60% of the pro- 
|gram originally set out by thel| 
of about one fourth higher than | Provincial Highways Department | 
year ago, which holds for first|B - | this year. p 
11 months also. fe pL | Hi| However, emergency measures | 
_ The commercial and institu- : , ineeded on many roads have! 
tional building boom continues: | boosted the amount spent to about 
contracts are nearly a third higher '95% of what the department fore- | 
for latest month, 10% higher for 'cast for construction at the begin- 
11 months. ning of the year. 

All regions gained in total No- The department plans its work | 


A window screen that rolls up 
or down like a blind, but at the 
bottom of the window, is being 
manufactured by a Renfrew, Ont., 
firm. 

Designed to banish the “blurred 
vision and gathering of dirt and 
dust” of rigid framed screens, the 
new screen can’t be seen when 


TYPES CLEAR AND 
SHARP AS AN ELECTRIC 
TYPEWRITER! YET... 


no obligation 


and may prove invalu- 
able in protecting 
your personal and 
business interestq 


OUTSIDE, aluminum housing INSIDE, screen fills gap auto- 
holds spring-tension soller on matically as window opens. 


». costs much less! 


i 
ieee 


Yes, it's a Carbon Paper Ribbon! Gives 
perfect reproduction! Ribbon is strong, 
clean, economical ! 

P.S. There's o ready-to-use built-in fabric 


ribbon too! 


~-The NEW 


Smith-Corona | 


CARBON RIBBON TYPEWRITER 


For Free Demonstration Telephone EMpire 6-7766 


Smith-Corona (Canada) Limited, Toronto, Ontario. 
Makers also of famous Smith-Corona Portable Typewriters, Adding 


Machines, Cash Registers, 


Carbons end Ribbons. 
tee 





Wheat: the principal cause of our 
present difficulties 


Extracts from address by the President of the Provincial 
Bank of Canada, Mr. J. BE. Labelle, O.B.4., Q.C., at the 
d4th General Meeting of Shareholders in Montreal 

‘ on December 9th, 1954. 


Canada has again enjoyed, during 
1954, a high level of business acti- 
vity. According to our last available 
Statistics, the value of the gross 
national production this year will 
reach approximately the same figure 
as in 1953, which means a total of 
about $24.350,000,000, with no 
marked change in the price index. 
Employment which, until the 
beginning of this Fall, had been | 
lower than last year would now 
secm satisfactory since in October 
of this year it reached a higher 
level than in October 1953. Due to 
Ingher hourly rates, labour income 
is slightly exceeding the total of 
last year but at the same time 
we must not overlook the fact that 
farm income has suffered a severe 
cut. 

Year of Transition 

However, it must be noted that 
the 1954 — and tl a very 
significant fact — has brought an 
interruption to the postwar expan- 
sion of the Canadian economy. This 
levelling off of the economy means 
in fact that employment does not 
keep pace with the growth of the 
labour force. So much so, that the 
number of jobless increased in 
October 1954 by comparison with 
1953 from 2.1% to 3.3% of the 
total labour force, which means a 
rise of 111,000 to 179,000 unem- 
ployed. Moreover, it must be noted 
— and this is not shown in these 
data, — that the number of people 
working less than full time has also 
increased. In order to profit from 
past experiences and be prepared 


WS Is 


year 


| normal 


for the immediate future let us 
analyse briefly which 
took place in the Canadian economy. 


The Wheat Problem 

At present, one of the principal 
causes of our difficulties stems from 
our enormous unsold stock of 
wheat. Basically this problem is 
not a new one for if we look back 
several years we shall find that it 
developed through the wheat policy 
which was followed after the first 
World War. Nine years after 
World War II, Canada is still 
facing the same problem of excess 
wheat which she had nine years 
after the first World War and 


the changes 


for the same reason, the devastated | 


countries of Europe resuming their 
production. These unsold 
stocks of wheat accounted for 
more than of the decline in 
value of our total exports during 
the first ten months of 1954. Thig 
situation, besides reflecting itself 
immediately in farm income, ob- 
viously entails a series c- 
quences for the economy 


of cor 


Stiffer International Competition 

it mhust also be noted that our 
exports have decreased in other 
fields, through stiffer international 
competition. First, we have had to 
struggle against imcreased tenden- 
cies towards protectionism in United 
States. At the same 1 is 
becoming increasingly difficult for 
Canadian products to compete in 
the other markets because of high 
production costs. Nine years after 
the second World War, the recon- 


me 1t 


1954, a Record Year fer the Bank 


Extracts of address by the Vice-President and General 
Manager of The Provincial Bank of Canada, Mr. J. U. 
Boyer, at the 54th General Meeting of Shareholders 
in Montreal, on December 9th, 1954. 


The financial statements which were | 
published last month and are being 
submitted to you to-day, show 
clearly that our Bank has obtained, | 
during the last fiscal period, better | 
results than jn any previous year and | 
that it has made remarkable pro- 
ress during the past ten years. In 
Roventes 1944, ovr total assets | 
barely reached $112,000,000 while as | 
at October 3ist last, they stood at! 
$241.312,881. 
Our total 
$204,990,528 in November 1953 hed | 
increased to $22,015,833 on October 


and will soon reach a million dollars 

Our investments amount to $87,- 
742,931 as compared with $74,049,- 
733 for the previous year, an increase 
of $13,693,198 

Our cash assets stood at $46,766,- 
941 as compared with $50,535 
previous year. 

Before completing this analysis of 
our assets, | would like to comment 
briefly on their liquidity. Our cash 


jat a 


| have 


the window is closed. 


vember contracts, except in the 


But when you open the win- | Maritimes. Even the Maritimes 
dow, the screen, its top fastened | showed a small increase in indus- 


to the bottom of the sash, follows | trial contracts though. 
the window up. It fills the gap 


between the sash and the sill. 

The  rolled-up, 
screen is hidden by an aluminum 
housing when the window is shut. 


Idea is that you can leave the 


screen on year round if you want. 
But if you want to take it off, for 
the winter or for cleaning, it 
comes off in a jiffy. You eliminate 
the problem of where to store the 
screens in winter. "You can wash 
the windows without taking the 
screens off. 

The householder can install the 
window himself with a screw- 
driver. It makes no noise as it 
rolls or unrdlls on its rustproof, 
spring-tension roller. The alum- 
inum housing, which shows out- 
side the building, can be painted. 

It will sell for $5.95 for an aver- 
age window. 

Manufacturer is Stewart Harts- 


horn Ltd., of Renfrew, who has | 


out-of-sight 


Thirty-one projects were for | 
more than $1 million. “Over. $1 | 
| Million” engineering jobs inclua- | 
ed: first work on the St. Lawrence 
| Seaway (Lachine section); work 
on new CNR right-of-way in Abi- | 
|tibi County, Quebec; a mining | 
| road and bridge in Abitibi County; | 
'a bridge at Chambly, Que.; a/ 
| Montreal trunk sewer, Big indus- | 
| trial jobs included: a sulphur 
| plant at Fort Saskatchewan, Alta.; 
a main mill and pilot plant at 
Bathurst, N.B.; a-cable and con- | 
| duits plant at St. John’s, Que.; an 
|extension to a brewery bottling 
|plant in Montreal. A $6 million 
| Ottawa Government office build- | 
jing and a $2 million Winnipeg 
| hockey arena were other big jobs. 
| Here are dollar totals for first 


11 months: 

| CONSTRUCTION CONTRACTS 

AWARDED, CANADA 
(Milliens of Dollars) 


| 


| ———I1 Mos. Nov.—— 


made window shade rollers: since | 


1860. They claim to have pre- | 


tested the screen in actual instal- 
lations on several Ontario homes 
to establish its usefulness under 
all weather conditions. 

- . * 


‘Contract Awards 
Up 4% Over 1953 


tracts let in November were 
higher than the same month last 
year. Even engineering and in- 


dustrial jobs, down. for the -first | 


11 months from last year, Were up 
for the latest month, 

Total contracts Iet were $214 
millions for November or 36% 
| Gate than year earlier. Resi- 
dential contracts kept their lead 


struction of the devastated countries 
has now progressed sufficiently to 
enable these countries to enter as 
serious competitors-in world’ mar- 
They are now getting th 
ent, have an ever increasing 
population and are paying 
detinitely lower than ours. There- 
fore, we must fa@e this competition 
moment when our price 
structure influenced by the succes- 
ve inflationary pressures which 
followed the Korean war, 
prevents us even from retaining our 
domestic market. The best example 


l 
Kets 
equipn 


warcs 


| of this situation might be illustrated 


| by 


| have 


the textile crisis. For these 
varfous réasons, Our eXports during 
the first nine months of this year 
decreased by $274,000,000 
compared with the exports of the 
same period in the previous year. 


Consumer Expenditures 
Although the Canadian economy, 
as may be seen, experienced several 
difficulties, it is important to note 
that 1954 remains one of the most 
successful-of the postwar years. It 
would seem that this success was 
mostly’ due to the high level of 
consumer expenditures. In Canada 
personal expenditures on @gnsumers’ 


| goods and services account for 80% 


| After all the 


| 


! prof 


4 


We 


why 


of the total national income. 
may, therefore, understand 
even a relatively small incnease in 
consumer spending may offset a 
decrease in the other contponents 
of the gross national expenditure. 


The present trend of events 
shows that our e:ynomy being sub- 
ject to the uncertainties of the 
export trade, Canadians must en- 
deavour to render it more 
autonomous. It is a tough and at 
the same time a complax job but we 
are in possession of tremendous 
natural resources and this should 
help to carry it through. Canadians 
have’ proved in the past that they 
are energetic people and that they 
are not afraid of assuming heavy 
risks. For this present task, they 
must accept immediate sacrifices if 
they want more stability and greater 
welfare in the long run. They must 
have confidence the future of 
their country not hesitate 
through their savings to foster the 
development of their own initiative. 
The future belongs to those who 
know how to cope with it. 


and 


tributions by the Bank since 1947. 
above appropriations 
and after payments of the dividends 
and bonus, a balance of $154,307 was 
carried forward, against $94,345 in 
The total amount of undivided 
ts nov at $334,618 
From 1947 to 1953 inclusive, divi- 
dends paid to Shareholders were at 
the rate of 70¢ per share. As profits 


1953 


| were increasingly higher these last 


few years, the Board considered the 


| time had come to increase this rate 


and you were no doubt pleased to 
find that a total of 74¢ was distri- 
buted in 1954. If we take into account 
the fact that the fiscal period covered 
only eleven months, this is an in- 
crease of more than 15%. While on 
this subject, | may mention that 
dividends for 1944 were at the rate of 


} assets, as at the end of October, | 5%, while dividends and bonus for 
its, which were | amounted to $46,766,941 or 20.07% | the last fiscal period amount to 8% 


of all our liabilities to the public. | per annum 


Total quick assets reached the total | 


I would like to emphasize at this 


3ist last, a very substantial improve- | of $145,280,482, or 62.36% of all} point that if the results of the year 
ment of $27,025,305, notwithstanding | public liabilities. The above two per- | may, to a large extent, be attributed 
the fagt that Government deposits | centages compare favourably with! to the general prosperity of our 
are lower by about two and a half! those for the previous year, which | country, they certainly have been 


millions, 

All leans, other than mortgage 
loans, day to day loans and call loans | 
to brokers and bond dealers. which 


went from $3,890,435 to $10,770,610, | 


have i by more than ten and 


* a half millions, i. from $80,621,137 | 


to $91 438.546. 


this , to promote con- 
s of new homes Our com 
a few 1 Sao bod 


THE P 


were 23.65% 


respectively 
62.50% 


and’) made possible only because of the 


unfailing devotion and very con- 


Net operating profits, after apprb- | scientious work of our staff. 


priations to contingency reserves, | 


I would like to take this oppor- 


mereased from $1,063,141 to $1,263,- | tunity, on behalf of all members of 


éll. 


federal inco-ne tax and depreciation | Direct 
Bank premises were $385,000 and | our S 


The amounts set aside for | our staff, to convey to the Board of 


out heartfelt gratitude. To 
reholders, I want to express 


| on 
et i last session, au- | $254,304 respectively, as compared | our sincere thanks for their good- 
the $ to make certain | with $353,905 and $183,141 for the | will and very valuable assistance. 


again been into the 
Staff Fund oes . thus 
bringing to $800,000 the total of con- 


united endeavours, we shall find, a 
{at trem new, thes Sarther 
been made again by the 


previo yer. A sum of $100,000 has | Let us hope that, as a result of our 
Pension 


ROVINCIAL BANK OF CANADA 


All kinds of construction con- | 


% 
chge., fr. 
1954 1953 
335 21 


chee. fr 
1953 
81 


1954 
Engineering 49 
Commercial & 

institutional , 
| Residential .... 
| Industrial .... 


633 10 66 30 
829 24 89 5 
162 —25 10 l 
Total 4 214 36 
MacLean Building Reports, divi- 

MacLean Publications 
Ltd.) 


(‘Source 
‘sion of Hugh C 


Raise Objection To 

| British Contractor 

| First reported friction for any 
}of the numerous British contrac- | 
tors coming into business here 
didn’t stop the newcomer from | 
| getting the job. 

| When Rush & Tompkins (Can- 
| ada) Ltd., Edmonton, recently bid 
|low on the new Edmonton city | 
hall, an alderman objected that 
the firm had not built any large 
projects in Western Canada, An- 


COMPANY 
REPORTS 


| 
To assist readers in appraising and 
comparing company tinancial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations fromAhe compa- / 

nies’ published reports are footnoted. 


Mining 


SAPPHIRE PETROLEUMS re-|} 
ports that in the five months ended | 
Oct. 31, 1954, subsequent to the com- | 
pany’s annual report, oil reserves | 
| have risen from approximately eight 
million to 58 million bbls. j 

During the fiscal year ended May | 
31, 1954, oil and gas 
averaged about $35,000 per month 
but with acquisition of properties | 
since fiscal year end this is stated | 
to have risen to almost $150,000 pe: 
month. 

Acquisition of interests 20.77¢ 
acres, much of it proven oil leases 
| 


‘ ‘ 
Was Sidl- 


production 


in the Clareton area, Wo.. 
ed primarily responsible for the rise 
production and reserves. Total 

| purchase price was $5,650,000, 

cluding a cash payment of $1,350,000 

issuance of 1,550,000 Sapphire 
| and $1.2 millions in deferred -o:! 
| payments. 

Clareton properties included 
| producing oil wells giving Sapphir 
an interest in more than 160 pro- 
| ducers. A further 14 wells have been 
drilled and completgd by Sapphire | 


snares 


61 


Preliminary engineering studies in 
dicate Sapphire’s share of reserves 

in the Clareton trend properties at 

|approximately 50 million bbls. of 
which approximately 25 million bbls 

can be recovered through pfessure 
maintenance and secondary recov- 

ery methods 

Since the end of the fiscal year 
Sapphire has also acquired 50% | 
|}working interest in a 2,000-acre | 
uranium tract near Baggs, just north | 
of the Wyoming-Colorado border 
An ore body has been exposed, wil! 
a length of 200 ft. Width of the orc | 
body varies from 8 to 12 ft. at sur-| 
face. Exploration is being carried on | 
to delineate the extent and shap« 
of the deposit. : 

In the year ended May 31, 1954 
there was a rise in net revenue from 
$189,823 to $235,784. There was a loss 
of $265,144 after over $400,000 4 | 
write-offs and payment of $92,572 
interest. Loss in the preceding yea! 
had been $371,998. 

CONSOL, INCOME ACCOUNT 
Years Ended May 31:  , 1954 1933 
Oil & gas revenue $448,546 $29 
Add: Int. earned .... 669 

Prof. on drill 

tool oper 

Misc. ine. . 
Less: Well oper 

Gen. exp 
Net revenge 235,784 
| Less: Deprec aaet 137.880 

Depiet Saeed 62,870 

Deb. int. exp, . ‘ 92 
Amort. deb. issue exp. 

Dry hole exp. > 
Amort. well div. exp. 

Leases aband 

Income tax ‘ 8C2 
| Loss on asset disp 4.084 
Net less & defielt 06.144 S71 .ooa 

CONDENSED CONSOL, BALANCE 
SHEET 


9,732 
3,220 
118,373 
108.010 


exp. . 


189 


43,263 
ano 


1953 
$509.357 
2,806 


19s4 
$60,011 
87,482 
20,775 
19.811 


As at May 3! 
| Cash 

Accts, rec 
Ret, dep 

Ady, to assoc 
Mkt. sect 
Invent. of oi! , 

| Field storere ‘ 

Total curr. asetis .. 

| Prepd.exp & 

| def. chge 

Invest. mining co ‘ 
Int. im leases, ete.* .. 
Mining cls 


cos 23.398 
"2,607 

63.176 
238,972 


285.711 
20.600 


1,370,134 
10.684 
417.623 
3.635.913 3.507.708 
2°2.875 14,971 
o.196 
48,472 ‘ 
1x2 ez? 
M445 316.558 
1,838,000 2,000,000 
9.632 ail 
4,213,476 2.438.21¢ 
— -. 2,088,836 810.227 
. , 6380 2¢4 436.°2° 
tMarket valve ..... 


. 350.0" 
“After depl of -» B84 1¢9.71f 
tAfter amort. of .... 257.302 ™s 
eAfter deprec. of -* 374.155 162,00¢ 
®At lower cost or market value, 
Werking capital 490.943 460.961 
sExcess of curr, liab. over curr. assets. 


| sewage, drainage 


which screen winds. 


experience the Britishers had in 
building in Edmonton's cold 
climate. 

As the Jowest bid by a Cana- 
dian contractor was less than 1% 
higher, it was suggested it might 
not be wise to give the contract 
to the new company. 

It was pointed out that so far 
as weather was concerned, the 
contractor had to build to the 
specifications of the architect and 
consulting engineer. Architect 
K. C. Stanley said that the great- 
est part of a general contractor's 
work was supervising his sub- 
contractors. He could not see any 
reason why the British company 
did not have the organizing abil- 
ity which was the primary con- 
sideration. 

Rush & Tompkins got the gen- 
eral contract for $2,339,500. 

The company, with head office 
in England and branches in South 
Africa and Ceylon, set up business 


here early this year (The Post, | 


Feb, 20, 1954). 
Draw Students 
Into Construction 


More engineers are being grad- 
uated in the Soviet than in North 
America, some people have been 


* * 


Montreal: 
F. P. T HUTCHISON to be manager, 


Macleod Trail, Calgary. 


|other was “concerned” over what | noticing with alarm. 


The Canadian Construction As- 
sociation has its own approach to 
the longterm scarcity outlook in 
engineers. Its members want to 
be sure that enough of engineers 
who do graduate take up con- 
| struction work. 

So its thesis competition for 
final year engineering students 
will be a permanent, says Presi- 
dent Ray Brunet. 


Engineers do a thesis as part of 
their last year’s studies. Modest 
feash prizes and recognition are 
intended to induce engineer stu- 
dents to do their thesis on a con- 
struction subject and thus get in- 
terested in the industry. 


This year’s contest will be the 
fifth. Last year’s winning treatise 
was on “Home Construction in 
Western Canada,” by Peter Glock- 
ner of McGill University. 


R. D. MINNION, accountant, Verness | 


B.C., Sechelt, B.C 


D. 


to be manager, 
R. McCALLUM, assistant manager, 
City Hall, London, Ont., to be manager, 
Yonge St. & St, Clair Ave., Toronto 

N. A. S, JOHNSON, accountant, King 
& Yonge Sts:, Toronto, to be 
manager, City Hall, London, Ont. 

J. ky C. BROWN. assistant general 
manager's department, Vancouver, to be 
assistant manager,, Vernon, B.C. 

Commerce: 

M, L. DEACON, manager. Burns Lake, 
B.C., to be nanager, newly opened 
branch, White Rock, B.C 


assistant | 


| 


L. O, ROY, accountant, Vermilion, Alta., | 


to be manager, newly opened brareh, 


Fairview, Alta. 


000 3°%-4%% bonds due 1935-74 
Rene T. Leclerc Inc. at 98.22. Net 
cost 4.5%. Proceeds for waterworks, 
Net funded debt 
Dec $374,200. Population 
4,150, 


31, 


1953, 


-* 


| LEMOYNE, QUE. has sold $165,-| 


to! 


R. A, COOPER 


five years ahead and when it was | 
evident that the 1954 program 

would not be completed, the proj- | 
ects undertaken on an emergency | 
basis were those which would | 
have been done in a future year 

anyway. These included regravel- 

ing and the replacement of drain- 

age structures. 

Biggest disappointment was the 
Trans-Canada highway surfacing | 
program which is only 50% com- 
plete. 

About 76% of the grading for 
the Trans-Canada highway Sas- 
katchewan mileage has been com- 
pleted and base course has been 
laid on 59% of the route. 

The Highways Department says 
the province could still, with rea- 
sonable weather, complete 
portion of the national highway 
before the end of 1956. 


POWER CORP. OF CANADA re- 
ports $37,500 debentures converted 
into 1,200 common shares, making 
493,309 shares outstanding. 


ANNOUNCEMENT 


H. BOOTH 


against unforeseen 
difficulties. 


DAVID A. 


Ue VaR 


oe a 


The London Life 
Insurance Company 


25 KING ST. W., TORONTO 
EM, 6-9403 


Its } 


BAGOTVILLE, QUE. has sold 
$148,000 3'2%-4% bonds due 1955-69 
| to La Corporation de Prets de Que- 
| bec at 92.05. Net cost 5.5%, provin- 
cial grant $75,250. Net funded debt 
‘June 30, 1954 $53,000. Population 
4,500. 


NORTH AMERICAN LIFE APPOINTMENTS 


H. E. HARDING, F.L.M.1. 


| North American Life has announced the promation of R. A, Cooper to Agency Executive Assistant; and , 
the appointment of H. Booth as Agency Setrelary and H. E. Harding, F.L.M.1., as Underwriting Secretary. 
Mr. Cooper was formerly an Assistant Secretary. 
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Bathurst people 


tor @ box bio enough ro hold 
the money they've saved us” 


BATHURST CONTAINERS 


for 


Customer 


ESS AA ATE 


Acce 


068 TANG LOM cD RGM 
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OPER 


When you package your product in a Bathurst container 
you are helping your customers to increase their profits 
all along the line. Distributors, wholesalers and retailers 
know that your product will reach the ultimate consumer 
properly presented and in first class condition when it’s 


protected by a 


Bathurst shipping case. 


Whether you have us design a special container for you 
or whether you use one of our basic models you'll find 
that your product has a higher customer acceptance when 
it’s packed in a Bathurst container. 
Whatever your particular packaging problem may be, 
write to us, without obligation, for assistance. 


SHIPPING 


CANADIAN 


WIREROUND 


MONTREAL, QUE. AND CANADIAN WIREBOUND BOXES, LTD., TORONTO AND MONTREAL, 
SUBSIDIARIES OF BATHURST POWER & PAPER COMPANY LIMITED, BATHURST. NB 





ae ANNOUNCEMENT Se 


NAMED PARTNER 


Mr. Andrew R. l. McNaughton whose op 
pointment os a portner of Major & Co., 
members of the Montreal & Canadian 
Stock Exchonge, has just been an- 
nounced by D,. W. Partridge, portner 
of the firm ond president of Canadian 
Alliance Corporation Limited. Mr. Mc 
Naughton is president of Norcan Limited 
ond King Copper Mining Company, He 
is vice-president of Dawmac Mining & 
Oils Limited, Oilmont Petroleums Cor 
poration limited and Bonneyville Re- 
fineries Limited, and is a director of Dye 
& Chemical Co. of Canada Ltd. 


How Barron’swillhelp you 


AVOID 
INVESTMENT 
BOOBY TRAPS 


in the next 17 weeks 


What you do with your money in the 
next 17 weeks can have a serious effect 
on your whole financial future. The 
next 17 weeks will bring changes 

both political and economic-—which 
can mean crippling losses if you are 
unwary. Or these weeks can put you 
nhead financially, if you act wisely and 
in time. let Barron’s National Bvsi- 
ness and Financial Weekly’give you 
the information and guidance you need. 

You will see in Barron's how the 
values of your stock's and bonds, real 
estate, commodities, are rising or fall- 
ing as the result of changing conditions 

political and economic—from weck 
to week. 

You will get clear, 
information each week 
industrial and market trends, 
the conditions and prospects (the 
changing fortunes) of individual 
corporations. 

Barron's never presumes to tell 
you which stocks or bonds to buy or 
ecll. It does tell you the facts that 
affect securities—-the underlying trends, 
immediate outlook, vital news and 
statistics, which indicate the intrinsic 
va ldes 

No other publication is like 
Barron's. It is especially edited for 
the man who is worth over $12,000, 
or who saves $1,000 or more a vear. 
It is the only weekly affiliated with 
Dow Jones, and has full use of Dow 
Jones’ vast, specialized information in 
serving you. 

Try Barron’s for dependable aid 
in making vour investment decisions 
Only $5 for 17 weeks’ trial; full year’s 
subscription only $15. Just send this 
ad today with your check; or tell us to 
bill vou. Barron's National Business 
and Financial Weekly, 40 New Street, 
New York 4, N. Y. rFP-1211 


well-founded 
not only on 
but on 


No Stop In Simp.-Sears Push - 


In 2 Years, Retailer Grows By 2.3 Million Sq. Ft. 


By JACK McARTHUR 


} It was to be one of the biggest | 
things that ever happened to} 


Canadian retailing. It has been. | 
And it contif.ues. 

Only one ans\.er fits the de-| 
scription: Simpsons-Gears’ much- 
| heralded expansion plan. 

» When Simpsons-Sears cfficially 
came into existence in January 
year it had two thi: 

—The ambition to grow and 
grow rapidly. 

—And the capital necessary to 
do the job. 

The answer to how S-S is suc- 
ceeding in its well-planned rush 
to gulp more retail business is 
eicompassed in one spectacular 
statistic. Since the spring of 1959, 
it has expanded space used for 
retailing, mail order and ware- 
heusing by 2,285,500 sq. ft. 

All this additional room isn't 
owned by S-S. Soine is rented. A 
lot more expansion still ‘n 
store. 

Recently T. V. Houser chair- 
ran of the board ot Sears Roe- 
buck & Co.—the Americar parent 
of Simpsons - Sears — said S-S 
would take uw breathing spell from 
new store construction. 

But Simpsons-Sears President 
E. G. Burton was quick to add 
the company l.ad no thought of 
retreating from its objective of 15 
retail stores operating by the end 
of 1957 

So that “breathing spell” repre- 
sents only a moderate slackening 
of the breakneck pace set in the 
| first two years 

What's Been Done 

Here are the bare bones 
expansi2n so far accomplished: 

—Seven new stores opened 
this year, two of them large 
Class A stores (Burnaby, Hamil- 
ton). 

—Five retail warehouses. 

—A new mail order building 
at Burnaby; extensions to mail 
‘order build'ngs in Regina and 
Halifax; a new heavy goods 
warehouse in Toronto's north- 
west suburbs, 

—An increase of 18, from 
to 70, in the number of 
Simpsons-Sears furniture and 
appliance stores. 

—A big increase in the num- 
ber of catalogue pages display- 
ing mail order goods. For in- 
stance, the increase from 1952 
to 1953 was 
this ig about the ‘equivalent of 
building another new store. 
The figure of almo,t 2.3 million 

sq. ft. in expansion doesn’t in- 

clude the unestimated increase in 
furniture and appliance outlets, 


last igs: 


1s 


of 


52 


275 


It breaks dovn into 746,000 sq. | 


stores; 
retail 


ft. for the 
144,500 sq. 


seven new 
ft. for the five 
warehouses; 470,000 sq. ft. in the 
new Burnaby mail order build- 
ng; 400,000 sq. ft. in the Toronto 
heavy goods warehouse; 295,000 
sq. ft. in the Halifax addition; 
230,000 sq. it. in the Regina addi- 
tion. 

aii 
talk “cost about all 


another 
cast aluminum 
sign goes up 


reluctant to 
this growth, 


is 


Every day, A.S.P. supplies cast 
aluminum signs to business 
organizations all over Canada. 
They can supply a sign to you, 
for your clients. It can be any 
size or shape, since you can 
choose from the extensive 
A.S.P. range of standard letters, 
or have them reproduce any 
special lettering or symbol you 
may require. It can be of any 
colour, or in a special finish 
such as copper or bronze tone. 
Cast aluminum signs require no 
heavy buttressing and can be 
handled swiftly and with ease by 
the installation crew. The first 
cost is the only cost (and 
probably lower than yot: think). 


Get a catalogue and price list 
in your files as soon as possible. 
Mail the coupon today. 


ALUMINUM STAR 
PRODUCTS LIMITED 


175 College Street West 
Belleville, Ontario. 


Please send immediciely 
price list, end neme of neorest distri- 
buter 


cetelogue, 
§ 
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. dn retailing, | 


| 


| Deote 
| F Opened 
Lecetion 1954 
Burnaby, B.C. ..... Moy 
Nonaimo, B.C. ... July 
Peterborough, Ont, Avg. 
Sernic, Ont. Nov. 
Homilton, Ont. Nov. 
Moose Jow, Sask. Nov. 
Guelph, Ont. Dec. 
Proposed — 1955 
Saint John, N.B. ... —_-_— 
Port Arthur, Ont. ...... ———— 
Ottawa, Ont. 
*Some service stations sell gasoline, 
covers, cute occetsories, etc 


but their 


simply because it has moved so 
fast that the bills haven't caught 
«Pp with the expansion. 

An indicavion of the scope of 
new de.*lopmer.t was in che 
announcemcat last year that the 
projects in Hamilton, Regina, 
Halifax, Toronto, BurnalLy and 
Winnipeg (a new buying office) 
likely would cost around $22 
millions. 

As for the three new stores now 
building, Port Arthur should be 
©, en in spring of 1955, Saint John 
in late spring, the big Ottawa 
store in late summer. 

An interesting sidelight on this 
trio of store: lies in the decision 
to continue construction through 
the winter. S-S got a request from 
the Federal Government: Would 
it eontinue to build during the 
winter in order to take the edge 
off unemployment in the three 
districts? 

Why Winter Building 

S-S agreed. Not only would it 
aic in maintaining economic 
heaith in the affected areas, it 
was also _good public relations. 
Too, it would get them into rich 
retail markets that much earlier. 

A bit further in the future are 
plans for a big suburban store on 
the site of Winnipeg’s Polo Park. 
It should be open sometime in 
1957. 

Although there’s been no offi- 
cial confirmation, persistent press 
reports say S-S is negotiating for 
sites in Edmonton and Calgary. 

With all the talk of modern 
new stores, the su-called Class D 
store has almost been the for- 
gotten child in the press clippin 
league. 

When Simpsons- Sears began 
operation, it took over 52 of these 
smaller appliance and furniture 
outlets— 22 in the Maritimes, 23 
in Ontario and Quebec, rone on 
tre Prairies, seven in British 
Columbia. 

The additions since! Séven in 
Ontario and Quebec, six on the 
Prairies, five in B.C. 

There have beer. many lessons 
to be learned, aside from the al- 
ways ticklish matters of negotia- 
tion for purchase and construction 
“bugs.” 

Personnel: The company’s top 
executives have been worked al- 


Bui 
incl. 


The Growth Pattern 


Area, 
ice 
Station® 
263,000 
44,000 
61,000 
70,000 


Warehouse 
Area 


Port of Store Building 
21,000 
21,000 
90,000 

~ ,000 
7,500 


20,000 
20,000 
61,000 


main purpose is to sell ond instal! fires, seot 


with the physical groyth of the | 
company. 

Training 1ew staff to man the | 
stores has been another tough| 
nut. Managers of the new stores | 
have come from the U.S., be- 


cause Canadiaus aren’t acquainted | 


Included with Mail Order | 


|most into the ground keeping up | 


wiih Sears-type operation. Almost | 


all other employees, however, are 
Canadian artd there’s no bar to a 
Canadian becoming a store man- 
ager. 

Warehousing: Do you buy, build 
or rent retail warehouse space? 
S-S generally rents it, not wish- 
ing to tie up capital in warehous- 
ing. 


| 


Store location: It depends upon | 


the city. Guelph and Moose Jaw 
stores are down.own, the Na- 


naimo store adjacent to down-| 


town. The other new stores are 
ir the suburvs, some centrirg 
very large shopping centr’s, 
others with small “package” cén- 
tres—bank, food market, drug- 
store, variety store. S-S_ has 


developed a highly refined tech- | 


vique of site location. 


Merchandise: The whole, mer- | 


chandising setuv has had to be 
expanded,. particularly 
goods lines. About 80% 
goods now are manufactured 
Canada and this _ percentage 
should increase slowly. S-S, con- 
scious of 
“import house” 
ed the 
Sears’ branded lines in Canada. 

For instance, Coldspot refriger- 
ators are being made in Canada 
by Kelvinator, Kenmore washers 
and dryers by John Inglis. 

Area Development: Where pos- 
sible, commercial development of 
areas near stores should be influ- 
eficed either through conditional 
sale or negotiation. Best method: 
Buy surrounding land and sell it, 
requiring business operation of a 
certain quality. 


lines, has arrang- 


in he.i} 
of all} 
in| 


some criticism along 


manufacture of many of} 


S-S sells because | 


it doesn’t want to be sidetracked | 


into the business of owning shop- 
ping centres. 

These and other lessons already 
are being applied t. alleviate. in- 
evitable growing pains. They will 
make the company—which won't 


be two years uld until Januery— | 


an even more muscular 


competitor, 


Another Round Coming In 
Fight Over “Piped” Music 


The music that soothes the pub- 
lic €ar soon may be grating on 
the pocketbook. 

A bigger copyright 
music heard in fac- 


The reason: 
pay off on 


| tories, bars, shopping centres and 


a host of other public places. 

The extent of the larger take 
for composers depends upon a 
number of things: 

—The scope of a Privy Coun- 
cil judgment on Canadian =. 
right delivered in London fst 

of other court 


week. 

—Outcome 
cases which may result from 
disputes over the Privv Council 
finding. These cases: may be 
necessary to further outline the 
rights of composers. 

—Eventual recommendations 
of the royal commission now 
studying copyright, as well as 
patent, design and trade mark. 


Renewed consideration of the 
rather nebulous limits on copy- 
right stems from the Privy Coun- 
cil decision. 

The judgment 
appeal brought by Associated 
Broadcasting Co. and tiftee To- 
ronte cocktail bar owners against 
}4n Ontario Court of Appeal 
ruling 


Thus the Privy Council upheld 
the argument that piping music 
from a central studio by tele- 
phone wires to a pumber of out- 
lets (cocktail bars in this case) 
infrir zed copyright of the Com- 
posers, Authors and Publishers 
Association of Canada (CAPAC). 

This week CAPAC, Associated 
Broadcasting and other interested 
parties were awaiting copies of 
the full text of the judgment. 
Only when these have been: re- 
ceived and examined will it be 
known whether the _ decision 
covers an even wider field. 

CAPAC thinks and hopes that 
the judgment wil. compel pay- 
ment of copyright fees on any 
amplification and distribution of 
recorded music whether tele- 
phone wires are used or not. 


Canadian law says that gramo- 
phone music, as such, isn’t sub-| 
ject to any copyright fee addi-| 
tional to that paid on purchase of | 
recordings. The Privy Council 
ruled in effect, that the addition | 
of the telephone lines used to. 
pipe the music makes it subject 


dismissed an 


to copyright fees. Whether it} 


went even further— as CAPAC 
hopes—is still not known. 

In any event, the judgment *p-| 
pears certain to give com posers | 
of piped-in music additional in- 


retail | 


come totaling in the hundreds of | 


thousands of dollars. 

In all parts of Canada, 
are companies piping music 
public places from central studios. 
In Toronto, for instance, a large 
department store buys the serv- 
ice, do many cocktail bars, 
some factories, skating rinks, 
dentists, offices and shopping 
centres. 

Who is going to foot the extra 
copyright fees? Companies sup- 
plying piped-in music may ab- 
sorb part of the extra costs and 
the rest will be passed on to pur- 
chasers. In most cases, 


there 


as 


to} 


operating | 


costs will be boosted and the pub- | 


lic may bear part or ali of the 
added expense. 

A probable side-effect: 
newed drive by CAPAC 
additional fees for its 

CAPAC long haz felt that Ca- 
nadian law discriminates against 
composers by exempting gramo- 
phone music from copyright, even 
though it is often used to make 
a profit—in juke boxes, for ex- 
ample. 

It feels that recorded music 
used to entertain the public or as 


A 


to get 


part of a profit-making enterprise | 


should yield a return to its com- 
posers 


This is a field in which the royal 


commission almost certainly will 


make recommendations. 
Meanwhile CAPAC's eagerness 

to get full interpretation of the 

law, May mean More court cases. 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Cemmerce: 


B. BOWMAN, assistant accountant, Re- 
gina, Sask., to be manager. Wiseton. Sask. 

S.. CHARCHUK, to be accountant, 
Smoky Lake, Alta. 

F. M. CHISHOLM, to be assistant 
omnte Eighth Ave West, Calgary. 


ac- 


T. F. EUSTACE, accountant, 

Peace River ta.. to be assistant ac- 
countant, a 

W. E. HORNING, to be accountant, 
Clair & O'Connor Drive, Toronto 

R. M. McCULLOCH, accountant, Co- 
bourg, Ont., to be assistant accountant, 
City Hall, Toronto. 

D. K. MILLER, to be accountant, Wa- 
dena, Sask 

W. S. MILNE, assistant accountant. 
First St. W., Calgary, to be accountant, 
Peace River, Alta 

W. T. O'CONNOR, assistant accountant, 
| Edmonton, to be assistant accountant, 
First St. W. , Calgary. 
i . L. PETERSON, manager, Wiseton, 
Sask.. to be manager, Estevan, Sask. 

W. E. TANNAHILL, to be accduntant, 
| Daw — Man. 

TITUS, audit officer, head office, 

| tot oe manager, Eglinton & Yarrow, To- 


O. E. WHITTEN, to be accountant, Ati- 
kokan, Ont. 
W. K. WINCHELL, accountant, Wadena, 
Sesh. to be assistant accountant, Regina. 
WOODWARD, manager, Estevan, 
suck. to be manager, Rouleau, Sask. 
G. "2. MacGOWAN, accountant, Leth- 
i bridge, Alta.. to be manager, newly open- 
¥ branch, Vauxhall, Alta. 
‘ 


St. 


re- 


members. | 
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THE MOMENTUM 
OF BUSINESS GROWTH 


Just what is the power that can propel] 
one business forward and outward 
with such forceful motion that 

each new successful expansion 


outdoes the last? 
It’s the power of scientific curiosity called 
research. 


The restless curiosity that’s been a “must” for 


progress since man first struck fire from stone 


It is research that has provided 

the momentum for the incredibly rapid growth 
of Reichhold Chemicals. For developments 
through research have set the pace | 


of this company’s progress. 


Reichhold’s world-wide network of 31 plants 
has resulted from curiosity — from the basic step 


of seeking answers to questions, 
Which lead to further questions. 
Which lead to further answers. 


You can see there's no stopping the 
momentum of business growth once 


a problem confronts this curiosity. 


REIC 


Cc 
alive Che Mistry 


REICHHOLD CHEMICALS (CANADA), LTD. [Fy 5 


95 PLANTS AND OFFICES THROUGHOUT THE WORLD 


CHRISTIE'S 


BREAD & CAKES 


INDUSTRY IS SHIFTING 


TO FRUEHAUF TRAILERS...TO CUT SHIPPING COSTS! 


Door-to-Door Shipment, In One Operation, Is 
The Money-Saving Advantage Of Trailers! 


A SIGNIFICANT CHANGE is occurring in niany 
minded Canadian businesses. Analyzing their shipping Costs 
and realizing the necessity for clockwork schedules and ; 
mobile, economical tool of distribution, these concerns are 
shifting in great numbers to the “Trailer Idea.” 


-FRUEHA 


TRAILERS 


> “ENGINEERED TRANSPORTATION’ 


> 


Pen 


grow th- 
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NEWLY-DEVELOPED, SPECIALIZED FRUEHAUFS 
CUT COSTS IN THE CHEMICAL AND 
PETROLEUM INDUSTRIES, TOO! 


Briefly, the “Trailer Idea” means transportation where you 

want it and when you want it, on direct routes wherever 
there are roads, in full or partial loads according to your 
needs—all with greater economy than by any other shipping 
medium. Trailers, being direct, eliminate costly in-between 
switching, re-loading, and re-handling. 


In the chemical and petroleum industries, in meat packing 
and frozen food processing concerns, in the construction and 
steel industries, in mining, manufacturing, and retailing, 
newly-dev eloped, specialized Fruehauf Trailers are providing 2 
great savings in many stages of shipping. There are units 
designed to move raw materials in bulk, others for goods in 
their final state. 


Carbon or Stainless 
Steel Acid Tronsports 


Be og 


¥ 


ANSE MIRON Tg 


New applications of the Trailer Idea, new developments 
in Fruehauf design, may well hold the answer to lower costs, 
stepped- up production, -faster distribution, and an expanded 
operation for your firm. 


Latex, Hot Sulphur 
and Resin Transports 


PaveS Sane: 


—o- OT 


Propane and Butone 


Tank-Trailers FRUEHAUF TRAILER CO. of Con. Lid., P.O. Box 185, Toronto 15, Ont 


Please send me o copy of the free booklet. ‘‘New Woys to Profit 


in Many industries."’ 


' Please send o complete, illustrated Fruehoul catalog. 


selesmen call to moke a confidertial ‘Transportation 


of_any business 


Please heve o 
Cost Anolysis"” 


+ 
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Te send this coupon, simply cttach te your company letterhead, 
Sign your name, and meil—you'l! ge? action 





BREAKING NEW GROUND IN 


Aet the 


CANADIAN PACIFIC DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


help you with the spadework 


Perhaps you're a manufacturer 
looking over Canada for new cus- 
tomers. You're wondering about 
Canadian market conditions, buys 
ing power, consumer and industrial 
requirements. 

Perhaps you are thinking of ex- 
panding operations and of setting 
up new sales or manufacturing 
facilities. You want to know about 
plant sites and power availability, 
labour supply, transportation as 
well as market potential. 


Phone, wire or write today. 


VANCOUVER CALGARY WINNIPEG MONTREAL TORONTO LONDON, ENG. 


FOR OIL... 


Burns any weight oil with complete 
dependability. Consists of heavy duty 
Petro horizontal rotary oi! burner with 
steel windbox, refractory tile burner 
throat, secondafy air volume control, 
motor:driven forced draft fan, and elec- 
trical contro! panc!, all mounted on a 
fugged structural steel base, factory- 
wired and tested. 


High combustion efficiency is obtained 
from ail types of fuel gas with this ring- 
type forced draft burner. Fully modu- 
lating automatic controls supply fuel 
and air in exact proportions required 
to meet load demands, with excellent 
fuel economy. Combustion constantly 
monitored by electfonic controls. 


In both of these circumstances 
and in many others the Canadian 
Pacific Department of Industrial 
Development can help you. We 
have a wealth of information 
available on the Canadian situa- 
tion from coast to coast. 

Last year we assisted many 
firms to establish and enlarge 
operations in many parts of 
Canada. Your enquiries will re- 
ceive a prompt, private reply 


_ without obligation. 
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Old Home Town Has Its Troubles 


Needs Help In Unemployment, Taxes, Says Mayors’ Group 


Each year the Canadian 
Federation of Mayors & Mu- 
nicipalities, the voice of mu- 
nicipal governments across 
Canada, presents a brief to 
the Federal Government on 
the serious problems con- 
fronting Canada’s municipali- 
ties. Here is a digest of this 
year’s brief, presented in Ot- 
tawa recently. It deals chiefly 
with unemployment, the pay- 
ment of grants instead of 
municipal taxation on Crown 
property, and a request for 
municipal exemption from 
payment of the federal 10% 
sales tax. 


A study of municipal and inter- | 
governmental finance covering 
the period 1930-1951 indicates 
quite clearly that municipal gov- 
ernments have to face the prob- 
jlem of increased prices and 
wages, as well as the demon- 
strable need for the extension of 
municipal facilities and services, 
with much more restricted and 
less flexible revenue resources 
than those available either to fed- 
eral or provincial governments. 

This situation poses a very real 
threat to the continued existence 
of municipal governments 
healthy, functioning units of our 
democratic society 

Municipal governments have al- 
ways been, and stil] are, depend- 
ent largely upon the tax on real 
property. In the predominantly 
rural and agricultural economy of 
the latter part of the last century 
it was possible to finance most 
municipal services from _ this 
single source of revenue. 

It is unrealistic to assume that 
services without which modern 
‘urban life would be intolerable, 
can still be provided largely 
from tax on real property. 

Lacking adequate revenue 
sources of their own, munici- 
palities have had to look increas- 
ingly to their respective provin- 
cial governments ants and 
subsidies of one “atid an- 
other. While suclY @id- is sub- 
|stantial and necéssafy, there is 
‘an inherent danger thats con- 
tinued and increased dependence 
upon this form of assistance may 
'weaken the vitality and sense of 
local responsibility of municipal 
|governments. In the long run 
ithis could result in the. dual 
undermining of the traditional 
significance of local 
| ment. 
The Federation 


as 


suggests that 
any 
{sought within the framework of 
isome kind of federal-provincial 
agreement or broad 


policy aimed at resolving the 


financial problems of municipal | 


| governments throughout the 


|country. 


While it is recognized that the | 


| Federal Government cannot make 


COMPLETE PACKAGED UNIT 
OIL, GAS, OR OIL-GAS 
COMBINATION BURNERS 


in ONE foctory-assembled 


and tested unit 
HERE THEY ARE—all the essential 


components of a modern firing system 

. burner, forced draft fan, air volume 
control, and enclosed electrical contro! 
panel in ene complete packaged unit. 
It provides a sure way to modernize any 
boiler room for dependable, economi- 
cal operation. Engineered to fit specific 
, boiler and fuel requirements, it is in- 
* stalled as an integral working unit. Fully 
modulating controls follow variations in 
load demands, Forced draft system gives 
peak performance from the moment the 
burner starts, without dependence on 
high stack for draft. Exceptionally quiet 
operation. Write for specification sheets 
and full Getails, 


Residential Oli and Gas Burners, Ol! and Gas 
Furnaces and Boilers, Industrial and Commercial 
Oil, Gas and Oil-Gas combination Burtiers 


PeTag 


OVER SO YEARS OF LEADERSHIP IN AUTO- 
MATIC HEATING AND POWER EQUIPMENT 


1 


> 


self-govern- | 


long-term solution must be?! 


national | 


|direct contributions to ease the 
| financial problems of Canadian 
municipalities, the Federation 
| submits the following recommen- 
| dations, which, if adopted, would 
|mean greater flexibility of cur- 
lrent municipal revenues: 

UNEMPLOYMENT: Recently 
developments within certain seg- 
}ments of the economy have been 
| such as 40 give grounds for con- 
|cern lest these industries cannot 
jcontinue to maintain the level 
|of employment *which, hitherto, 
|they have provided. 

Apart from the immediately 
affected individuals and families, 
jit. is the municipality that first 
| feels the real impact of an in- 
crease in unemployment. 

The Federal Government's pol- 
icy of maintaining a. high level 
of employment should include a 
planned program of publicly 
financed regional or local under- 
takings which would help to in- 
crease employment opportunities 
during periods when normal 
regional or local economic ac- 
tivity is declining. 

A full-employment policy 
should also consider the _meas- 
ures necessary to create a more 
mobile labor force as a means 
of reducing the incidence of local 
unemployment. Any review of 
the total labor market will re- 
veal areas where there are sub- 
stantial surpluses of workers in 
relation to job’ opportunities 
available. 

In these circumstances, the 
most realistic and effective ap- 
proach to the problem would 
undoubtedly lie in facilitating 
the transfer of a proportion of 
the working population to other 
centres where empléyment op- 
portunities are more plentiful. 

The Federal Government's un- 
employment insurance plan does 
not meet adequately the needs 
of all those without employment 
—particularly when the period 
of unemployment may be pro- 
longed. 

Need Relief Program 

There is a compelling necessity 
to develop a program of unem- 
ployment relief assistance that 
can be brought into operation 
when unemployment reaches ab- 
normal proportions on a local 
or regional basis even though it 
is apparently normal from an 
over-all nation-wide point of 
view. 

Such ‘a program .°f unemploy- 
ment relief assistance should be 
specifically geared to the needs 
‘of the following groups: 


a whole, were required to pay, 
the cost of municipal services 
rendered to such property. 

On behalf of the municipal gov- 
ernments of Canada, the Federa- 
tion repeatedly emphasized that 
the letter of the constitution could 
be maintained but the spirit 
broadened to coincide with pres- 
ent-day realities .by legislative 
action permitting the Federal 
Government to pay equivalent 
grants in lieu of municipal taxes 


_on federal Crown property. 


| property. 


The Federal Government ad- 
mitted the validity of the muni- 
cipal argument and initiated a 
system of grants in lieu of muni- 
cipal taxes on federal Crown 
However, the Federal 
Government's grant scheme did 
not go all the way. 

Under the “4% qualifying for- 
mula” the grants are limited to 
those municipalities wherein fed- 
eral Crown property exceeds 4% 
of the aggregate of the total 
assessed value of taxa>le prop- 
erty plus the total accepted value 
of federal Crown property. 

The present “4% qualifying 
formula” is insufficient ard in- 
equitable. Municipalities are call- 
ed upon to render full municipal 
services to federal Crown prop- 
erty for nothing like adequate 
compensation. More important, 


|the extent to which the present 


—Persons who have exhaust- | 


ed unemployment insurance 
benefits. 

—Per:ons who have not work- 
ed long enough to be eligible 
for unemployment insurance 
benefits. 

—Persons 
employed and 
viously worked 
occupations. 
Federal government assump- 
tion of responsibility for assis- 
tance of unemployed employable 
persons does not mean that the 
| Municipalities and the provinces 
| would be absolved of all respon- 
sibilities for public assistance 
expenditures. Assistance _ pro- 
grams for the relief of unemploy- 
able persons, and assistance in 
'individual cases of special need 
j}will remain a provincial and 
| local responsibility. 
| The Federation recommends | 
that the Federal Government | 
give active consideration to the | 
| following measures: 
| —The immediate develop- | 
ment, in co-operation with the 
| 
| 


who become un- 
who have pre- 
in uninsured 


provincial and municipal gov- 
ernments, of a planned program 
of publicly financed undertak- 
ings designed to increase em- 
ployment opportunities during 
periods when normal economic 
activity is declining. 

—The development of a plan- 
ned program aimed at facilitat- 
ing the transfer of unemvloyed 
persons from “economically dis- 
tressed” areas to ~ localities 
where employment opporttuni- 
ties are in greater supply. 

—The review of the Un- 
employment Insurance Act with 
a view to extending coverage 
as far as administratively fea- 
sible in order to bring in as 
many paid workers as is pos- 
sible. 

« —The immediate develop- 
ment and implementation of a 
program of unemployment as- 
sistance payments scaled to a 
proportion of the existing rate 
of unemployment insurance 
benefits and specially designed 
to meet the needs of the groups 
described above pending such 
time as employment opportun- 
ity becomes available to them. 
GRANTS ON CROWN PROP- 
ERTY: No lands or property be- 
longing to Canada are liable to 
taxation. Until 1950 the Federal 
Government adhered to the con- 
stitutional principle that federal 
Crown property was not liable 
for any payments in lieu of taxes 
imposed by another governmen- 
tal jurisdiction. Rigid adherence 
to this principle had important 
consequences for Canadian mun- 
,icipalities whose principal source 
of revenue has always been the 
tax imposed on real property. 
| Rigid adherence to the prin- 
ciple that Crown property can- 
}not be taxed had a threefold 
implication: 
—Municipal governments had 
to provide services to proper- 
ties from which no revenue 
could: be extracted. 
—A narrowing of the base 
for municipal property taxation. 
—Municipal taxpayers in 
those municipalities where 
there was considereble concen- 
tration of Crown property, and 
not the’ citizens of as 


grant payments do not equal full 
municipal taxes represents a 
formidable reduction in the po- 
tential yield of the real property 
tax. 

All Crown-owned property 
should be expected to pay its pro- 
portionate share of the cost of| 
municipal services whether the 
local concentration of such prop- | 
erty is great or small or whether 
it aggregates a lower or higher 
proportionate percentage as 
measured by the national aver- | 
age concentration of federal prop- | 
erty in urban centres taken as a 
whole. 

The Federation strongly recom- | 
mends that the Federal Govern- 
ment consider the provision of 
payment of grants in lieu of full | 
municipal taxation on al] fed-| 
eral Crown prope*ty within the | 
boundaries of an _ incorporated 
municipality. | 

SALES TAX EXEMPTION: 
For a number of years the 
Federation has urged the Federal 
Government to exempt’ municipal 
governments from payment of} 
the 10% federal sales tax on ail | 
mur.icipel purchas ers. 


| the 


The ‘Excise Tax Act was} 
amended to provide for repeal o fy 
application of the federal | 
salég tax on “equipment sold to} 
or imported by municipalities for | 
their own use and not for resale, | 
at a price in excess of $1,000 per 
unit, specially designed for use| 
directly for road making, road | 
cleaning or fire fighting, but not 
to include automoiles or ordi- | 

ary motor trucks.” 


This partial exemption of mun- | 
icipalities from the application of 
the federal sales tax does not go 
as far as municipalities had hop- | 
ed. Some municipalities also have 
experienced considerable diffi- | 
culty in securing an exemption | 
for certain items purchased and 
which would appear to come 
within the scope of the recent 
amendment. 

The continued i.r position of the 
federal sales tax on the range of 
municipal purchases not included 
in the present limited exemption, | 
constitutes a severe drain on the} 
severely limited revenue re-| 
sources of Canadian municipali- | 
ties. 

The Federation strongly urges 
the Federal Government at the 
next session of Parliament to give | 
consideration to the exemption | 
of municipal governments from | 
rayment of the sales tax on all | 
purchases solely for 
use and not for resale. 


municipal 
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PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations 
site services and facilities; plant 
operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage ond fire protection; heating, 
ventilating and air conditioning; 
steam and electrical power) 
communications and illuminations 


A. D. MARGISON 
ann ASSOCIATES imino 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 


Investigations @ Reports @ Design © Supervision 


Flexibility — 


one reason why the Retirement Programs in which most 


Canadians participate are operated under a 


TRUSTEED PENSION PLAN 


Ask for 


our booklet, “Pensions and Employee Retirement 


Programs — To-morrow’s Pay Day” 


THE CANADA TRUST COMPANY 


Calgary, Chatham, Edmonton, Guelph, 


Hamilton, London, Montreal, Regina, Toronto, 


St. Catharines, St. Thomas, Vancouver, Victoria, Windsor, Winnipeg 


Now - a dyplicating process 
‘that is clean from 
start to finish . . 


AZOGRAPH 


A. B. Dick Company, manufacturer of 
famous mimeograph products for more 
than 65 years, announces a new, pat- 
ented duplicating process. 


Here is 


a new, low-cost way to dupli- 


cate copies of written, drawn or typed 


matcrial. 


The Azograph process is fast! 


It is 


convenient! It is simple! 


4 AB: 


And—now=—for the first timehere is 
a process that is clean from start to finish 
—no stains, no smears, no smudges on 
hands, clothes or typewriters. 

For a convincing demonstration of the 
remarkable new AZOGRAPH process, 
please consult your nearest distributor 
of A. B. Dick products whose name 
appears below. 


DICK 


THE FIRST NAME IN DUPLICATING 


A. B. DICK COMPANY OF CANADA, LTD. « 


189 JOHN STREET, TORONTO 


For free demonstration in your office, see your nearest A. B. Dick distributor listed here: 


CALGARY, Alberta M. J. McKenzie, 
312 Odd Fellows Block, 517 Centre 


Street 


EDMONTON, Alberte Edmonton 
s Machines Compony, 11231 


Jesper Avenve 


VANCOUVER, B.C. Clorke & Stuort 


Co., itd, 550 Seymour Street 


VICTORIA, 8. C. Clorke & Stvort 


Co., ltd., 814 Humbolt Street 


WINNIPEG, Manitebe Dominion 
Carbon & Stencil Supply, 214 Bon- 


natyne Avenve 


SAINT. JOHN, New it t 
Marshall -Schofeld 149 Pr 


itd, 
William Street 


ST. JOHN'S, Newfoundiond Butler 
Brothers, 161 Woter Street 


ST. JOHN'S, Newfoundland Office 
Mochines Limited, 172 Homilten 
Avenve 


HALIFAX, Neve Scotia Baldwin- 
Beckwith Ltd., 106 Gottincen Street 


HAMILTON, Onterio Herling & 
Beotty, 1247 Main Street, East 


KIRKLAND LAKE, Onteric Apolrer 
Office Supply, 40 Government Rood, 
West P. 0. Box 1058 


ONDON, Ontario Costain-Stiles- 
— led., 172 King Street, 
est 


MONTREAL, Quebec Montrec! Of- 
fice Machines Co., Lid, 426 McGill 
Street 


THREE RIVERS, Quebec Gerold 
Mertineou, 1547 Rue Notre Dome 


QUEBEC, Quebec Gerold Martinecy 
93 Rue St-Pierre 


ROUYN, Quebec J. D 4 
Compony, ?. O. Box 730, Main 
Street 


REGINA, Sosketchewan Mimeo- 
raph & Addresser Soles & Service, 
2535 South Roilwoy Street 


SASKATOON, Sesketchewen 
Hezen-Twiss Limited 


OTTAWA, Onteric ). M. Hill & Son, 
111 O'Connor Street 


PORT ARTHUR, Onterio Wilsons 
Typewriter & Office Mochines, 263 
Lincoln Street 


SUDBURY, Ontario Duncon Office 
Supply Company, 109 Ovrhem 
Street, $ 


TIMMINS, Ontorie Eddy Office Sup- 
ply Compony itd., 213 Third Ave- 
rue 


WINDSOR, Onterie D. W. Jolly 
Compeny, 103 Sendwich Street, 
West 


A. 8. DICK, B ond AZOGRAPH ore registered trade-marks of A. B. Dick Compony. 
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Notice of Annual Genera 


The Annual General Meetin 
Bank will be held at the Head 


ber, 1954, at 2.30 p.m. 


of a proposed agreement to ama 


Meeting. 

If at a meeting of the shareh 
by proxy, representin 
executed on behalf of each bank 
holders of each bank, it is of ne 


approved by the Governor in C 
shall not approve the agreement 


Toronto, November 15, 1954. 


THE DOMINION BANK 


Streets, Toronto, Canada, on Wednesday, the 22nd day of Decem- 
Pursuant to Sections 100, 101 and 102 of the 
The Bank of Toronto for the purpose of continuing as one bank 


under the name of ‘‘The Toronto-Dominion Bank” will be submitted 
to the shareholders at the above mentioned Annual General 


proposed agreement is submitted the agreement is approved by 
resolution carried by the votes of shareholders, voting in person or 
not less than two-thirds of the amount of 
the subscribed capital stock of the bank, the agreement may be 


ment may be executed upon the requisite approval of the share- 


mends that the agreement be approved. 


IC 


er se 


| Meeting of Shareholders 


of Shareholders of The Dominion 
ffice of the bank, King and Yonge 


Bank Act the terms 
Igamate The Dominion Bank and 


olders of each bank at which the 


. Notwithstanding that the agree- 


» force or effect until it has been 
ouncil. The Governor in Council 
unless the Treasury Board recom- 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Diichsiiiviticiadeeineeianinngueniigh dstuatianebeennenninccenal 


ANNUAL MEE 


— 


TING NOTICE 


THE CANADIAN 
BANK OF COMMERCE 


The annual meeting of the 
shareholders of this Bank, 
for the election of Direc- 
tors and for other business, 
will be held at its Head 
Office, 25 King Street West, 


Toronto, on Tuesday, the 
14th day of December next. 


The chair will be taken at 
eleven o'clock a.m., Eastern 
Standard time. 


By order of the Board, 


N. J. McKINNON 
General Manager 


Toronto, 1st October 1954 


~ DIVIDEND NOTICES 


oe 


THE BANK OF NOVA SCOTIA 


DIVIDEND NO. 341 


Notice is hereby given that a 
Dividend of forty cents per share on 
the paid-up Capital Stock of this 
Bank has been declared for the cur- 
rent oe to shareholders of rec- 
ord of December 31st, 1954, and that 
the same will be payable on and 
after Tuesday, the first day. of Feb- 
ruary next, at any of the offices of 
the Bank in Canada. 

By order of the Board. 

C. SYDNEY FROST, 
General Manager. 


| DIVIDEND NOTICES — 


| LOWER ST. LAWRENCE POWER 
COMPANY 
DIVIDEND NOTICE 


A quarterly dividend of 25c per 
share on the 5% cumulative Sinking 
Fund Redeemable Preferred Shares 
has been declared, payable January 
Ist, 1955, to Shareholders of record 
at the close of business, on Decem- 
ber 15th, 1954 

By order of the Board. 

P.-E. GAGNON, 
Secretary 
RIMOUSKI, Que., 
November 30th, 1954, 


| 
| 


' 1954, tne chair to be taken at 2:30 p.m 


j 
| 
| 


} 


| 


| 


NOTICES , DIV 


IDEND NOTICES 


ai 


THE BANK CF TORINTO 


Netice of Annual General Meeting 
of Sharcholders 


The Annual! General Mecting of Share- 
holders of The Bank of Toronto will be 
held at the Head Office of the bank, 
King and Bay Streets, Toronto, Canada, 
on Tuesday, the 2ist day of December, 


DIVIDEND NO. 35 ‘ 


NOTICE IS HEREBY GIVEN 
that a dividend of Fifteen Cents 
‘15c) per share has been declared 
by the Directors of Ventures 
Limited, payable in Canadian 
funds on January 7th. 1955, to 
shareho'ders of record at the 
close cf business on December 
16th, 1954. 

By Order of the Board. 
A. G. FULTON, 


Secretary. 
Toronto, Ontario. 
December 2nd, 1954 


Pursuant to Sections 100, 101 and 102 
of the Bank Act the terms of a proposed 
agreement to amalgamate The Bank of 
Toronto and The Dominion Bank for the 
purpose of continuing as one bank under 
the name of “The Toronto-Dominion 
Bank™ will be submitted to the share- 
holders at the above mentioned Annual 
General Meeting. 

If at a meeting of the shareholders of 
each bank at which the proposed agrec- 
ment is submitted the agreement is ap- 
proved by resolution carried by the 
votes of shareholders voting in pcrson 
by proxy, representing not less than 
two-thirds of the amount of the sub- 
scribed capital stock of the bank, the 


agreement may be executed on behalf of - 
each bank. Notwithstanding 


agreement may be executed a che THE SHERW'!N-WILLIAMS COMPANY 
of Canada, Limited 


requisite approval of the shareholders of 
each bank, is of no force or cffect until 
it has been approved by the Governor 
in Council The Governor in Council nal Notice hereby given that the 
not approve the agreement uniess h 
Treasury Boaid recommends that the hundred and _ seventy-fourth 
agreement be approved quarterly dividend cf one ard three- 
Toronto, November 15, 1954 quarters per cent. (1%), being at 
By Order the Board, the rate of seven per cent. (7%) per 
WM. KERR, annum, for the quarter ending No- 
General Manager. vember 30, 1954, on the Preferred 
Stock of the Company. has been de- 
clared payable January 3. 1955. to 
hareholders of record December 
10, 1954 
By Order 
P 


or 


of 


NATIONAL 
CANADIAN BANK 


NOTICE OF ANNUAL GENERAL Montreal, Que 
MEETING November 11 


The Annual General Meeting of 
the Shareholders of the NATIONAL 
CANADIAN BANK will be held at 
the Head Office of the Bank, Place 
d’Armes, Montreal, on Tuesday. 
eleventh of January, 1955, at 12 
clock noon. for the purpose of 
electing directors and f< 


f the Board. 
W. HOLLINGWORTH, 


Secretary-Treasurer. 


1954 


GEORGE WESTON LIMITED 


DIVIDEND NO. 100 


{ the con- 
sideration of all matters within the 
competence of,the Meeting. 
of the Board of Directors 

LEON LORRAIN, 
General Secretary 


Ti 


By orde: 
+} 


Notice is hereby given that a 
terly dividend cf twenty-five 
cents per share has been declared 
n the No Par Value Common 
Shares of the Company. pvavable 
uary 8, 1955, to shereholders of 
record at the close of business De- 
somber 10, 1954 
BIRD CONSTRUCTION CO. LTD. | PC" 10. 195%. 
nied a tee NOTICE E. L. JONES, 
NOTICE IS HEREBY GIVEN that ad I cea at 
A dividend of fifty cents (50c) pe , cages aman 
share as previously declared on the ~ 


juar- 


(25) 


DIVIDEND NOTICES 


Toronto, Onta 


VENTURES LIMITED 


Company's outstanding Commor 
Shares plus a Dividend bonus of 
fifty cents (50¢) per share will be 
paid on December 3lst, 1954, to 
Shareholders of record at the 
close of business Decc * 5th 
1954. 


mber t} 
By 


Order of the Board 
JOHN LAWRIE 
Secretary-T 
Winnipeg, Manitoba, 
December Ist, 1954. 


Ne 


share) on the 4.16‘ 


November 30, 1954. 


T. H. ESTABROOKS CO. LIMITED 


given that the 
(26 cents per 
Cumulative Re- 
ieemable Sinking Fund Preferred. 


hereby 
dividend 


tice 1s 
juarterly 


Shares (par value $25.00 per share) 
of the Company has been declared 
payable January 15, 1955, to share- 
holders of record at the close of 


} 


December 11, 1954 
, gold and base metals quiet. The | 


Market Comment 


What stocks and 


bonds are ding 


aud what prominent observers say 


Canadian and U. S. industrial 
stocks continue to forge to new 
all-time highs under heavy daily 

DIVIDEND NOTICES 

THE GREAT WEST SADDLERY 
COMPANY LIMITED 
COMMON STOCK 

A dividend of Fifty Cents (50c) 
er share for the quarier ending 


ec. 31, 1954, on the’ Common 
Stock has been declared and 


| authorized to be paid on Dec. 31, 


1954, to all Common shareholders 

of record with the Transfer 

Agents of the Company at the 

close of business on Dec. 16, 1954. 
By Order of the Board. 

J. S. HENDERSON, 

Secretary. 

Winnipeg, Manitoba, 
Dec. 6, 1954. 


Canadian 

Bronse 
Company 

Limited 

DIVIDEND NOTICE 
The Quarterly Dividend 
of 144% on the PREFER- 
ENCE STOCK of CANA- 
DIAN BRONZE COMPANY, 
LIMITED, has been declared 
payable the Ist day of 
February, 1955, to Stock- 
holders of record as of tne 
10th day of January, 1955. 
Also a Quarterly Dividend 
of Thirty-two (32c) Cents 
per Share has been declared 
on the present outstanding 
COMMON STOCK of 
CANADIAN BRONZE 
COMPANY, LIMITED, for 
the three months ending 
Januasy 31st, 1955. Payable 
the Ist day of February, 
1955, to Stockholders of 
record as of the 10th day of 
January, 1955. 

By Order of the Board, 

W. C. PAQUETTE, 
Secretary. 


C 


turnover. There's increasing evi- 
dence too that Canadian growth 
Situations are about to share to 
an increasing extent in the cur- 


irent bull market trend. Steels, | 
papers and oil pipelines were all | 


up smartly the past week. 

At the same time the recent 
speculative market in uraniums, 
base metals appeared to be bog- 
ging down somewhat despite con- 
tinued good development news 
from a number of mining camps 
and the current strong New York 
market. 

Monthly share turnover on the 
Toronto Stock Exchange in No- 
,;vember was the second highest 
on record at 125,889,000. In the 
first eleven months of this year 
;value of all shares traded ex- 
ceeded that of all of 1953, the 
|previous record year, 
HAROLD L. TRAPP; Playfair 

& Co. (Toronto). 

The stock market action of in- 
vestment industrial stocks over 
the past six months, has render- 
ed market theories, systems, prog- 
nostications, etc., useless. Why? 

Preponderance of money for in- 
vestment by trusts, pension and 
other funds, insurance companies 
and the public, has cleaned the 
market of grade A stocks. The 
| demand is now spreading to so- 
called secondary issues. In this 
class some stocks are selling less 
than the liquidation value based 
on assets. 

In comparison with the 1929 
market, while the Dow Jones 
averages have exceeded the peak 
of that year, the dividend yield at 
present in New York averages 
4.85% versus 3.30°¢ in 1929: while 
in Canada the recent Canada Sav- 
ings Loan was sold to yield 3.25%, 
whereas many Canadian stocks, 
such as Aluminum, B. A. Oil, Im- 
perial Oil, Loblaw B, Westons, 
Simpsons, Shawinigan, sell to 


| promotional uraniums seem over- 
| extended. 

The market has reached a point 
where the human factor is a 
potent element. The public is in 
a buying mood, therefore the bull 
market should continue. 

How long? 


: 


J, E. GRASETT; J, E. Grasett & 

Co. (Toronto). 

The steady and persistent mar- 
ket advance has gradually nar- 
rowed the spread in the yield 
between bonds and equities, espe- 
cially in the case of what are 
considered the blue chips in com- 
mon stocks. The strength in the 
latter can be attributed to institu- 
tional buying, esdecially for the 
account of numerous pension 
funds which are coming into exis- 
tence and creating a new de- 
mand for this class of security. 
Inflation appears to be spread- 
ing into the stock market. 

Business, both in Canada and 
the U. S. appears to have reach- 
ed bottom and is now on thewp- 
turn, but the market has already 
discounted this improvement and 
it is hard to see where corporate 
earnings will increase to an ex- 
tent that will permit dividend d 
bursements sufficient to vield 5% 
or better at prevailing prices 

Strength will probably spread 
to the more speculative common 
stocks with continued interest in 
new mining ventures, resulting in 
a market which should offer 
plenty of profit possibilities to 
the alert trader. 
BARRON'S; The Trader (New 

York). 

Since pre-election, the vield 
from industrial stocks had drop- 
ped 40 basic points and from rail- 
road stocks 75 basic points. Sub- 
stantial as is the change, it is not 
big enough to constitute a danger 
signal. Much different were con- 
ditions prior to the advent of the 
big bear markets of 1937-1938 
and 1929-1932 when, for most of 
the time in 1936 and 1929, the 


THE FINANCIAL POST 


36 
Metro Debents. “ 


> 

Offered — Yield 
‘ = + 
3.90% to 3.61% . 

Municipality of Metropolitan To- 
ronto $23,155,000 non-callable install- 
ment debentures have been offered 
by Wood, Gundy & Co., and Dom- 
inion Securities Corp. The deben- 
tures range frorty an offering price 
of 100.00 to yield % maturing 
Dec. 1, 1955, to an offéring price of 
98.50 to vield 3.69% maturing Dec. 
1, 1964. The debentures are direct, 
joint and several obligations of the 
Municipality of Metropolitan To- 
ronto apd of the 13 municipalities 
comprising it. 


Purpose of the issue is to provide 
for a variety of municipal ventures 
and improvements. Allocations in- 
clude $8,775,000 for Hydro-Electric 
Systems, $3,593,000 for local improve- 
ments, $3,048,000 for schools, $1,316,- 
000 for building grants, $1,400,000 
for parking areas and garages, and 
$1,495,000 for the acquisition of lands 
and” build re Civic Square, 


ings 


Ink’ 


favored bonds. And, back in those 
ominous periods of excited specu- 
lation, business had passed its ex- 
pansion zenith, whereas currently, 
it has just begun to emerge from 
a year-long, but mild, period of 
readjustment, 


FOR COMMODITY 
SPECULATORS INTERESTED 
IN CAPITAL GROWTH 


The buy and sell instructions Commodity 
Trend Service sends weekly to its sub- 
scribers are clear, concise directions 
aimed at cutting losses and increasing 
capital. This advice is based on a sys- 
tem of price forecasting that has been 
developed over a long period of time, 
And Commodity Trend covers every 
futures market in the U.S. and Canada. 
Can you afford to be without this 
service ? 
We will be glad to acnd you current 


bulletina at once upon requeat, 


COMMODITY TREND SERVICE 


30 Church Street New York 7, N.Y. 
Tel. REctor 27-7330 


stock-bond yield spread definitely | 


Montreal, P.Q., 


December Ist. 1954. yield less than 3%. 


Is the market too high? While 
econemie¢ factors, particularly in 
the Songtriiction industry, are 
maintaining a high position, a 
saturation point in general condi- 
tions appears to be approaching. 

If the recent heavy purchasers 
of common stocks wish or are 
lobliged to sell, who will the 


THE 


STERLING TRUSTS 


CORPORATION 


NOTICE OF 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 


REGULAR DIVIDEND 
AND BONUS 


Notice is hereby given that 


buyers be? If trusts or investment 
funds decide to switch, who will 
buy these stocks? 


Terminals at Fort William, 


Pert Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


| MACMILLAN & BLOEDEL 


Halifax, N.S., November 30th, 1954. 


business December .15, 1954. a dividend of 154% (35c) for The mining market is boiling, 


_————  - - 


NOR-ACME GOLD MINES 
LIMITED 


DIVIDEND NO. 9 


NOTICE is hereby given that a 
Dividend of 2'2c a share has been 
declared on the issued stock of the 
Company, payable in Canadian 
Funds on December 15th, 1954, to 
shareholders of record as of Decem- 
ber Ist, 1954. 

By Order of the Board, 

A. L. PARRES, 
Secretary 


ANGLO-CANADIAN PULP AND 
PAPERMILLS, LIMITED 
DIVIDEND NOTICE 


Notice hereby given that aj 
quarterly dividend of seventy cents 
(70c) per share on the $2.80 cumu- | 
lative redeemable sinking fund pre- | 
ferred shares of the par value of $50 
each of the capital stock of this com- | 
pany has been declared payable, out ! 
of earned surplus, on the 20th day 
of January, 1955, to shareholders of 
record at the close of business on the 
30th day of December, 1954. 

By Order of the Board 

H. D. RUTHMAN, 


Secretary 


- 


1s 


Quebec, P.Q., 
November 30th, 1954. 


- s 


ANGLO-CANADIAN 


PULP AND PAPER MILLS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of fifty cents (50c) per 
share has been declared on the out- 
standing shares without nominal or 
par value of the capital stock of this 
company payable out of earned sur- 

lus, on the 7th day of January, 

955, to shareholders of record, at 
the close of business on the 15th day 
of December, 1954. F 
By Order of the Board 
H. D, RUTHMAN, 
Secretary 


QUEBEC. P.Q. 


November 30th, 1954. 


THE B. GREENING WIRE 
COMPANY LIMITED 


COMMON DIVIDEND NO. ve 
NOTICE IS HEREBY GIVEN THAT at 
@ meeting of the Directors of The B 
Greening Wire Company, Limited, held in 
the office of the Company on November 
29th, 1954. a dividend of Five Cents pe: 
share on the Common Shares of the Com 
Peany was declared payable January 3rd 
1955, to shareholders of record Decembe: 
i5th, 1954 

By Order of the Board, 
A, M. DOUDA, 
Secretary 
Hamilton, Ontario 
November 30th, 1954. 


QUEBEC TELEPHONE CORPORATION 
DIVIDEND NOTICE 

The following dividends have 

been declared, payable January Ist, 

1955, to Shareholders of record at 


the close of business, on December 
10th, 1954: 
PREFERRED STOCK 
A-regular quarterly dividend of 
per share on the 5% Cumulative 
Sinking 


red Shares. 


COMMON STOCK 
A regular dividend of 25c r 
common share and a special alvi- 
— equally of 25c per common 
re. 


By Order of the Board. 


P. E. GAGNON, 
Secretary. 


RIMOUSKL 


ue., 
November 1 


954! 


MERSEY PAPER COMPANY 


LIMITED 


DIVIDEND NO. 10 
PREFERENCE STOCK 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of One Dollar 
and Twenty-five Cents ($1.25) per 
share has been declared on the out- 
standing Preference stock of the 
Company payable on the Ord day of 
January, 1955, to shareholders of 
record as at the close of business 
on the 11th day of December, 1954. 

By Order of the Board, 

J. A. PARKER, 


dends, 
| share 
holders 


outstandir 


Class 
CGS aaveseas 


of November 


Secretary. , 


Liverpool, N.S., 
November 24th, 1954. 


MERSEY PAPER COMPANY 


LIMITED 


DIVIDEND NO. 15 
COMMON STOCK 


NOTICE IS HEREBY GIVEN that 
a dividend of One Dollar ($1.00) pe: 
share has been declared on the out- 
standing Common stock of the Com- 
pany payable on the 20th day of 
December, 1954, to shareholders of 
record as at the close of business on 
the llth day of December, 1954. 

By Order of the Board, 

J. A. PARKER, 
Secretary 

Liverpool, I 
November 2 


NOTICE 
ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, LIMITED 


DIVIDEND #26 

NOTICE is hereby given that the 
Third Interim Dividend in respect 
of the year 1954, at the rate of Fif- 
teen cents (15c) for each Five dollar 
($5) unit of the outstanding Ordi- 
nary Stock of the Company, has 
been declared payable on the Fourth 


day of January, 1955, to Stockhold- | 


ers of record at the close of business 
on the Third day of December, 1954. 
By Order of the Board: 
J. S. GOODYEAR, 
Secretary-Treasurer. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 


Dividend of Sixty-five Cents per | 


share on the paid-up Capital 
Stock of the Corporation has been 
declared for the current quarter, 
and that the same will be payable 
Monday, the Third day of Janu- 
ary next, to Shareholders of rec- 
ord at the close of business on the 
Fifteenth day of December, 1954. 


By Order of the Board. 
J. W. ROSE, Jr., 
Secretary 
Toronto, November 17th, 1954. 


Power Corporation ov CANABA 
Lleuxse 


The Board of Directors has declared 
the following dividends: 

4%% Cumulative Redeemable 
First Stock (Par Value $50) 


No. 1, Quarterly, Séc. per share. . 
6% Non-Cumulative Participating 
~~” Preferred Stock (Par value $50) 


i EE 


Fund Redeemable Prefer- | 


| 


i 


| COMPANY, LIMITED 


; 


DIVIDEND NOTICE 


IS HEREBY GIVEN that 
in the réspective amount per 
set out below, have been declared 
payable December 31st, 1954 to_ share 

record at close of usiness 

10th, 1954, on the following 
g shares of:— 
MACMILLAN & BLOEDEL LIMITED 

! “a” 12! 


NOTICE 


divi- 


of 


December 


2c per snare 
daieee 20c per share 
The Transfer Books will not be closed 
Dated at Vancouver, B.C. this 25th day 
i954 

he Board 
G, D. ECCOTT, 
Secret: 


WESTERN GROCERS LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that the 
following dividends have been de- 
clared payable January 15th, 1955, 
to shareholders of record December 
15th, 1954: 

Thirty-five cents per share on 
the Preferred Shares $20 par 
$1.40 Series; 

Fifty Cents per share 
Class A Shares; 

One Dollar per 
Common Shares. 

EBEN GOVAN, 


Secretar) 


on the 


share,on the 


Winnipeg, Man 
December 1, 1954, 


The Toronto Mortgage 
Company 
QUARTERLY DIVIDEND 


Notice is hereby given that 
dividend of $1.25 per share, uy 
the paid-up Capital.Stock of this 
Company, has been declared for the 
current quarter, and that the same 
will be payable on 

3rd January, 1£55, 
to shareholders of record on 
books of the Company at the 
of bus'ness 15th December, 195 
By Order of the B 
CHARLES PETTIT 


M 


svianagec! 


a 


Oo 


thea 
close 
4 
2. 


ard, 


December 2nd, 1954 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that 
regular q erly dividend 
twenty-five cents (25c) per share 
on the outstanding Ordinary shares 
without nominal or par value of 
the capital steck of this Corpora- 
tion has peen declared for the 
quarterly period ending December 
31. 1954. Such dividend to be pzv- 
able on January 25. 1925. to share- 
hoiders of record at the cloce of 
business on December 22 1954. 

By Order of the Board 

G. C. BROADBENT. 
Secretary and Treasurer 

Montreal, P.Q.. 
November 26. 1954. 


a 


tlart . 
r of 


Malt 


——— 


SOUTHERN /'4'% 
CANADA | 
POWER 


V7 


The Board of Directors has declared the 
following dividends: 
6% Cumulative Participating 
Preferred Stock 


No. 140, quarterly, $1.50 per share, pay- 
able 15th, to holders of 
business on Decem- 


Neo per vralue Common Stock 


No. 119, per share, payable 
Fe holders of record 


at the « on January 20th, 
1955. 


quarterly. $0c. 
iSth, 1955 to 
of business 


V. J. NIXON, 


| Montresi, November 26th, 1954. 


S 


By Order of the Board. 
J.B. BRYDON, C.A. 
Secretary-Treasurer 
aint John, N.B. 


2nd December 1954. 


' 


| 


Canadian 
Bronse 
Company 
Limited 
DIVIDEND NOTICE 


year-end dividend of 
Cents (50c) per share 
been declared on the 
present . outstanding COM- 
MON STOCK of CANA- 
DIAN BRONZE COMPANY, 
LIMITED, payable the 22nd 
day December, i954, to 
Snareholders of record as of 
the 8th day of Decemoder, 
1954 


By 


4 
Fifty 


has 


of 


Order of the Board, 
Ww. C. PAQUETTE, 


Secretary. 


Montreal, Que.. 


December Ist, 1954. 


TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 


tice is hereby given that a dividend 
wenty ‘nis (20c) plus a bonus of 
per share has been de- 
sct to all common shares of 
issued ar tarding 
paid to all holders of common 
record on the books the 
s of December 15, 1954 
will be payable 
the Company on 


N 
of 
ten 
clared in 
the C 
will be 
share of 
Comp 
This 
Head Office 
3, 1955 
RB 
TAY 


cents 
“ompar 


of 


ny 
at the 


January 


dividend 
of 


Order of the Board, 
LOR, PFARSON AND CARSON 
CANADA) LIMITED 
G. C. MONTGOMERY, 
Secretary-Treasurer. 
Alberta, 
1954 


Edmonton 
December 1], 


DIVIDENDS DEC LARED 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


is hereby given that the 
divid have been 
for the ter ending 
31st, . payable 
to share- 

the close of 
9th, 1954. 


declared 
December 1 
December 1954 
tolders of record at 
business December 


r+ 
«itt, 


$1.25 per share on the 5%— 
$100 par value Cumula- 


tive Preferred stock, 


per share on the 
444% — $100 par value 
Cumulative Preferred 
stock. ‘ 


$1.06% 


per share on the 5% 
—$3 par value Cumu- 
lative Convertible Pre- 
ferred stock. ~ 


$ 50 per share on the 5°— 
$49 par value Cumu- 
lative Convertible Pre- 
ferred stock. 


$ 62% per share regular quar- 
terly dividend on no 
par value Common 
stock. . 


By order of the Board. 
K. J, DOIG, F-C.LS. 
Secretary-Treasurer 


‘Montreal, Quebec 
December 2, 1954 


and | 


the current quarter ending 
December 31st, 1954, has been 
declared on'the paid up capital 
stock of the Corporation and 
will be payable on January 
2nd, 1955, to shareholders of 
record at the close of business 
on December 18th, 1954. 

Notice is also given that a 
bonus of 1% (20c) for the year 
ending December 3lst, 1954, 
has been declared on the paid 
up capital stock of the Cor- 
poration and will be payable 
on January 2nd, 1955, to share- 
holders of record at the close 
of business on December 18th, 
1954. 

By Order of the Board. 


E. R. MEREDITH, 
Secretary. 


particularly in the uraniums, with 


New Highs and Lows 


were recorded among the 


|In the mining group there were 31 


ern oils there were seven new highs 


|} and 10 new lows. 
| Bk. of Nova Scotia 
Bell Telephone 
Brantford Cord A 
B.A, Bank Notes 
Bright T.G 
B. C. Forest 
B. C. Telephone Legire pid 
Building Products C. W. Lindsay pfd. 
Burlington Steel MacMil. & Blo. A 
Canada Foundry & Mexican Tram, 
Forge A Milton Brick 
Can. Life R. Mitchell 
Can. Wire Cable Moore 4’¢ pfd. 
Noranda 
Ogilvie Flour pfd. 
Penmans 
Power Corp 
Premier Trust 
Quebec Tele. 
Rolland Pap. 
Steel of Can 
Sup. Pete ord, 
Sup. Propane 
Switson Ltd. 
Tooke Bros 
Traders Fin. 5% 
Union Accept. 
United Steel 
Viceroy A 
Waterous Equip. 
6° pfd. 
Winnipeg Gas 
s, 1954 
Vanadium-Alloys 
White Herd pfd, 
Wool Combing 


Do. pfd. 
Interprov. Util, 
Inter State B 
Lambert Alf 

Do. B 
Laura Secord 


A 


A 
Do. B 
Canadian Pac. Rly. 
Corby A 
Do. B 
Craig Bit 
R. L. Crain 
Dom. Coal pfd. 
Dom. Glass 
Dom, Scottish 
Dom. Steel & Coal 
Equitable Life 
Gt. West Life 
Gurney Prod 
Hind & Dauch 
Howard Smith pf. 
Ind, Acceptance 
Do. $40 
Interntl, Nickel 
Interntl. Utilities 
New Low 
Cdn. Bronze 
John Inglis, Rts 
Mon. Knit. 44° 
Quebec Rts, 
MINING—New 
Aconic 
Algon 
Bonville 
Citralartic 
Coulee 
Cons. Denison 
Delnite 
El-Sol 
Fab Metals 
Faraday 
Goldhawk 
Gui-Por 
Hasasa 
Headway 
Hudson Bay 
Int. Nickel 


DOMINION CORSET 
COMPANY LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that a divi- 

dend of twenty cents (20c) per 

Share has been declared for the 

quarter ending December 3lst, 1954, 

on the outstanding Common Stock 

of this Company, payable January 

Ist, 1955, to Shareholders of record | 

December 10, 1954. 

By Order of the Board. 
MAURICE GODBOUT, 

Secretary-Treasurer. | 


pf 


pf. 


Highs, 1954 
Kenmayo 
Lapaska 
McIntyre 
Nat. Explor, 
New Alger 
New Pacific Coal 
Nickel Rim 
Noranca 

Norgold 


THE ROYAL BANK 
OF CANADA 
ANNUAL MEETING 


The Annual General Meeting of 
the Shareholders of the Bank will be 
held at the Head Office, 360 St. James 
Street West, in the City of Montreal, 
on Thursday, the 13th day of Jan- 
vary, 1955, at 11 o'clock a.m. Share- 
holders will be asked to consider and, 
if deemed advisable, to enact a by-law 
increasing the authorized capital 
stock of the Bank from Fifty Million 
Dollars ($50,000,000) to One Hundred 
Million Dollars ($100,000,000). 


Que. Chib. 
Roche Long Lac 
Sullivan Cons. 
Sylvanite 

Tache Lake 


New Lows, 1954 
inspiration 
New Calumet 
New Vinray 
Rexspar 
Head of the Lakes Western Tungsten 
Hudson-Rard Yukon Cons, 
OILS—New Highs, 1954 
Calvan Cons. Pontiac 
Claybar Sapphire 
Hy-Charger Triad 
Peace River 


Bralorne 
Cons. Mosher 
Estella 

Hamil 


By Order of the Board. 
T. H. ATKINSON New Lows, 1954 
: \ Albermont Warr. New Devon 
General Manager | Amurex Que. Oi! Dev. 
Bata Rio Prado 
Empire Trican Pet. 
Gen. Pet. A Western Ashley 


Montreal, Que., December 7, 1954 


Grain Prices 


Chicago Futures | Winnipeg Futures 
Week te Dee. 6, 1954 


High Low 
for for Close 
week week Dec. 6 


Week te Dec. 6, 1954 } 
| Crop year from 
Aug. 1, 1954 
High Low 
Oats— 
Dec 
May ecco 
July soos 


High Low 
for for Close 
week weck Dec. 6 


Crop year trom 
Aug 1, 1954 
High Low 
Wheat— 
2.301 2.08) 
3 2.09% 
2.07 
1.97) 
2.12 


AN 
BA 
.793 


891 
86) 
832 


6381 
633 
783 
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86) 
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Barley— 

Dec. .... 1.22 
May .... 1.203 
July cooe 1144 


1.228 
1.203 
1.154 


1.493 
1.533 
1.34) 
1.554 
1.563 


Mar. .eee 
May ..06 
July .... 
Sept. ...- 


VOats— 


Dec. ..06 
Mar. ..«. 
May .... 
July cece 


oo pee ht ee 
Ur a wi 

38282 
oe oe 


Rye— 

Dec. cee 
May see 
JULY sees 


1.21 
1.26 
1.25 


Flax— 
Dec. ..0 
May .... 
July . 


Rye— i 
Dec. ..0 
Mar. ..0 
May .... 


2 

3. 

 & 

. Winnipeg Cash 
* For. Week 


Dec. 6 Prev. 
High Low 


High 


964 
90 


cecesscevece 2.89 

90% 

vevecccccccesooce BOOS 
cccccspocccecoces BOBS 
Cocccess saseeses 2.634 


Chieago Cash 
For Week 
Dec. ¢ Prev 
High Low High 
Cerna— 
2 Yell mew) . 1584 L571 1.57 


Oats— 


2 CL W. coceee 06 921 
3c. W. 89} BS 


Barley— 


IFeed ....00. 1.181 
2 Peed ..secee 1-174 
1 Malt ....00. 133 


. Week | 
Low 


1.523 


, Oate— 
iff af a ee 


During the week ended Dec. 4, 
| 62 new highs and seven new lows 
general 
stocks on Canadian stock exchanges. 


| new highs and 12 new lows, In west- 


Preston East Dome 


833 


We invite your inquiries regarding feed and’ seedgrain. 


Pye 
| N. M. PATERSON & SONS LIMITED | 
Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 
Fort William, Ont. Montreal, P.Q. 


Winnipeg, Man. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
g OFFICES THROUGHOUT CANADA 
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MOVING 10 4 


December 11, 1954 


Unusual Platinum Values Are Disclosed |Preston to Drill Uranium Bet; 
Groups Staked in New Areas 


NEW OFFICE | As Quebec Nickel Carries on Ore Testing 


Big, modern vans, man- 
ned by strong, skilled 
experienced men — with 
day or night service, 
offered by 


M.RAWLINSON 


LIMITED 
PACKING 
SHIPPING 


610 YONGE-TORONTO 
PHONE WA. 4-2171 


Company Meeting 


THE FAIREY AVIATION 


COMPANY 
Growth Of Canadian Plant 


The twenty-sixth annyal general meet- 
ing of the Fairey Aviation Company, Ltd 
was held yesterday in London 

Sir Richard Fairey, MBE... F.R.AeS., 
the chairman and managing director, in 
the course of his speech, said:— 

I have pleasure in reporting upon the 
accounts for the year ended March 31, 
1954. 

The consolidated trading profits of the 
Broup totaled £1,249,216 compared with 
£948,638 last year After providing for 
taxation amounting to £761,749 and de- 
Gucting profits relating to the interests 
of minority shareholders in subsidiaric 
the net profit of the group is some 
£180,000 higher this year at £478,345 con 
pared with last year’s figure of £295,686 
It is satisfactory to record that a sut 
stantial increase in contributions to the 

, consolidated profits comes from our over- 
4.Seas subsidiaries. 

After profits retained in the accounts o 
subsidiary companies have been deducted, 
the net profit to the parent company is 
£389,178. Adding to this* the amount 
brought forward from last year, £71,254, 
the amount available to cover appropria- 
tions and dividend is £460,433. This in 
crease, of coursé, reflects our enlarged 
turnover and I hope you will consider 
it confirms the soundness of the policy 
that i outlined last year. 


FUTURE EXPANSION 


Our reserves have now reached a total 
figure of £3,400,000, and while this may 
seem very substantial in relation to our 
issued capital, it must be remembered 
that the effect of inflation which has 
doubled and trebled the cost of replace 
ment of plant and buildings is such that 
the amount i*« not disproportionate. In- 
deed your board are considering the 
question of building up a fund for the 
réplacement of fixed assets 

Of the amount remaining after makirg 
the proposed transfers to reserves, your 
board recommend a payment of a divi 
dend of 2s. 6d. per share (less income 
tax’ leaving a balance of £119,117 to be 
earried forward. This dividend is equival 
lent to 5%%, on the capital now em- 
ployed in the business if fixed assets 
are taken at their balance-sheet value 
or about 353% if they are at their 
estimated current values 

Avions Fairey S.A., our oldest sub- 
«sidiary, under the managing direttor- 
*ship of Mr. E. O. Tips, has now obtained, 
jointly with another Belgian company, 
an important contract for aircraft under 
the American Off-Shore Purchase Scheme 
and is negotiating a latger one. Arrange- 
ments are in hand for the purchase _of 
the frechold site on which 1 r 
stands nd at the same time th 
ings are being extended by 
mately 100,000 sq, ft. 


CANADIAN FIRM’S GROWTH 


The Fairey Aviation Compa of Can- 
ada, under the managing directorship of 
Mr. C. E. Hibbert, is proving a most 
vigorous and successful enterprise Tr 
the past four years it has increased 
turnover six-fold, nearly doubled 
plant area, and more than trebled 
employee It is engaged on work for 
bot the Royal Canadian Navy and 
the Royal Canadian Air Force and among 
other things has undertaken the manu- 
facture of our hydraulic power controls 
in Canada. 

The Fairey Aviation Company of 
Australasia, under the managing 
torship of Mr. Ray Purves, has had 
another suctessful year and the’ purchase 


‘ 


taken 


. 
. 
. 


by the Royal Australian Navy of a num- | 


ber of our latest Gannet aircraft will give 
it additional repair and maintenance 
work in the future, 


, Of our air survey interests, the parent | 
company under the experienced guidance | 


of Group Captain Laws, has had a 
successful year. It has been operating 
in North and South Rhodesia, Siam, 
Ceylon, Iraq, East Africa, and Uganda. 
Recently we have installed some of the 
most up-to-date mapping apparatus which 


will enlarge our scope, particularly tn the | 


field of large-scale mapping. 


The Indian branch of this company —| 


Air Survey Company of India, Lid. - 
following the British withdrawal 
India struggled for a time unsuccessfully 
to obtain sufficient work from the Indian 
Government and in order to relieve this 
situation we have now sold out the 

ority shareholding to Indian interest« 


Canadisn Branch — Aero Surveys | 


, Ltd. — also was in difficulty but we 
have now entered 
for its future operation in conjunction 


with Fairchild Aeria! Surveys Incorporat- 


ed which we hope will have a good effect. | 


Immediate Prospects 


NEW HELICOPTERS 


As to our immediate prospects, the 
Gannet is now rolling off the :production 
lines and we hope will confinue to do 
so for a long time to come. Our 


have achieved the changeover in pro- 
duction to a new and more complex type 
without any undue dip in the output 
curve. Incidentally, the Gannet passed 
‘its acceptance trials in very good time 
and development of the type continues. 
. Production of ‘the Firefly is complete 
except for the Mark 8 which has been 
developed, as you may know, into a 
pilotiess radio-controlled target aircraft. 


We have received bn order for another | 


prototype of our a helicopter, the 
Rotodyn¢, with somewhat different inter- 
nal arrangement, and also a contract from 
"the Minittry of Supply to build an 
“entirely new form of ultra-light helicop- 
ter which we hope will catisfy an Army 
requirement and may in the longer view, 
interest N.A.T.O. Powers. 
Our hydraulics business 
flourish: among other 
aircraft the famous Hewker 
“the Vickers Supermarine Swift, which 
have n ordered in very large num- 
bers, are using our power control system 
; Our activities in guided weapons, of 
‘which I cannot revesl any details, have 
mow reached an advanced stage of devel- 
opment, and trials are now proceeding 
' very satisfactorily. 
; Inge when we can look frward to pro- 
. @uction orders. 
.. We are receiving further 
the ‘oducts that 
the Atomic Ener 
We have consi 


continues to 
super-priority 
Hunter and 


Authority 
fably added to our 
| @xperimenta!l shop facilities and this 
‘addition is complete and in operation 
awing office extensions are alsd in| 
ess, This is the kind of expansion 
I have described as estential In 
eorder to keep pace with the endless | 
advance of technical development in the | 
aircraft industry. 


DELTA FLIGRTS 


first Delta, the F.D.1, to which 


; ’ » 
ite | the Teck-Hvghes . copper 


1 bonus of 
without deduction 


| ferred platinum ass 


direc- | 


from | 


into an arrangement | 


two | 
major factories at Hayes and Stockport | 


The stage is approach. | 


' 
ordets for 
we manufacture for | 


GORDON M. GRANT 

It is still too early to make any 
| definite prediction, but from pres- | 
lent indications platinum values 
| at Quebec Nickel] Corp.’s Kenora 
property might be sufficient to 
pay all operating costs. 

As nickel and copper values 
have already been much better 
than expected—and over substan- 
tial widths—profit potential of 
the property has undoubtedly 
been greatly enhanced. 

Platinum assays are difficult 

and expensive to make ,and Quce- 
bec Nickel had accordingly de- 
aying until a 
determination could be made on 
a representative bulk sample. 
While the actual assays have yet 
to be com pleted, preliminary data 
suggest assays may be several 
times the $3 a ton the manage- 
ment had rather anticipated ear- 
lier. 

To get a better idea on ore con- 
centration characteristics and 
platinum values, the company 
not long ago sent a large sample, 
representing muck sample rejects 
—from al! the drifting plus cross- 
cut material in the ore zone area 
—to Lakefield Research. Drift- 

| ing in the east area, part of it “off 
ore” was also included. 

Lakefield Research has report- 
ed that it been possible to 


has 


' make a concentrate from the ma- 
| teria] forwarded averaging 0.47“ 


14.4% nickel and 8.3% 
As the best concéntrate 


cobalt, 
nickel. 


' turned out at Sudbury runs only 


about 6% nickel, the management 
is understandably pleased with 
this result. The concentrate ob-, 
tained is stated to be comparable 
to that turned out by Sherritt 
Gordon. It could run even higher, 
from a percentage standpoint, as 
plans call for the copper to be 
floated off before shipping nickel 
concentrate. 

But the big surprise has been 
in platinum. Only Baker Plati- 
num is equipped to do accurate 
platinum assays and about 10 
days or two weeks will be re- 
quired to get actual assays from 
them. However, Lakefield Re- 
search has informed Quebec 
Nickel officials that there is over 
an ounce of platinum to the ton 
of concentrate produced. This is 
platinum itself and other platin- 
oid group metals are present al- 
though in lesser amount. 

As the ratio of ore to concen- 
tration is 6.2:1, it is possible to 
work back the gross value of 
platinum to a ton of ore. Platinum 
is currently quoted at $8? to $84 
an ounce, U.S. funds, so Nhat an 
ounce is worth about $80 in Ca- 
nadian funds. On the basis of an 


Best Grade & Widths So Far 


On Discovery 


“By far 
widths yet 
have been 


“ 
the best grade and} 
seen in the mine” 
secured by Consoli- 
dated Discovery Yellowknife 
Mines in development work on 
the 1,700-ft. level, President J.C 
Byrne informs The Financial 
Post. 

A length of 285 ft. .drifted to | 
date averages 2.80 oz. or $98 per | 
ton at $35. gold, over a width of | 
9.7 ft., representing 233 tons per 
vertical foot. There are two 
quartz veins of ore grade still to 
be investigated. The North Zone 
vein is exceptionally rich averag- 
ing 4.23 oz. or $148.05 per ton 
over 9.3 ft. for a length of 168 ft. 

An ore length of 317 ft. has so 
far been developed on the 1,550- 
ft. level averaging 1.70 oz. or 
$59.50 per ton, over a width of 
6.6 ft. The North Zone vein on 
this level is also very rich, aver- 
,aging 3.00 oz. per ton over 6.8 ft. | 
for 140 ft. 

Flat drilling on the 1,550-ft. 
level is returning some interest- 
‘ing results in probing a large 
|quartz mass; the most important 
information from drilling com- 
pleted is the possibility of a new 
ore zone located along me nort th | 
contact of the quartz ma 

Two flat holes, 65 ft. “apart, | 
cut 8.4 ft. assaying 6.93 oz. and 
5.8 ft. of 0.10 oz. A third hole} 
drilled above the level at an} 
angle of 26 deg., cut a number of 
quartz veins 70 ft. vertically 
above the high grade intersection 
in the flat hole. The best inter- 
sections were 2.12 oz. over 7.3 ft. 
from 158 ft. in the hole, and 0.89 
oz. over 5.2 ft. from 180.8 ft. in 
the hole. 

Production for the month of 
November was 4,832 oz. of gold 
from 2,989 tons milled. Ore to a 
mill averaged 1.64 oz. or $57.4 
per ton and recovery was 98. 1. 


Goldfields Ur ran. 
To Sink a Shaft 
At Beaverlodge 


Another Beaverlodge opera- 
tion is going underground with 
the announcement that Gold- 
fields Uranium Mines has de- 
cided to sink a shaft on its “62” 
ore zone area of its property 
adjoining the west boundary of 
producer Rix Athabasca. 

Sinking is to begin imme- 
diately. The program recom- 
mended-is for the initial open- 
ing of one level. Immediate 
availability of both personnel 
and equipment will permit the 
program to proceed quickly, it 
is stated. 

The “62” showing is consider- 
ed to be the westerly extension | 
of the Rix-Athabasca Smitty 
ore structure. Initial diamond 
drilling and trenching work in- 
dicated a zone length of some 
250 ft., open to extension on 
the west, grading an average 





0.33% ($47.859 U.O, per ton over 
an average 8-ft. width. 

Resulis of last season's drill- 
work confirmed the 
values indicated by earlier drill- 
ing and trenching operations. 
This confirmation and the dif- 
ficulties posed by the heavy 
overburden and topographical 
conditions encountered in ex- 
ploring the further westerly 
extension of the zone, prompted 
the recommendation for a pro- 
gram of underground explora- 
tion. 


ing ore 


Que. Chibougamau| 
Drills at Tashota 


} A program of 5,000 ft. of dia- 
}mond drilling has been arranged | 
iby Quebec Chibougamau Gold- 
ifields on a 45-claim block of 
jclaims situated north of Nakina, 
;Ont., and some 25 miles east of} 
dis- | 
| covery. 

These properties were acq 
from the Ty Randa 
Syndicate and geological mapping 
}and geophysical surveying were 
conducted prior to freeze-up. Six 
| sulphide showings have been un- 
covered in- previous work on a 
strike length of 4,600 ft. and 
diamond drilling will explore the 
anomalies indicated 


| net profit $633,000, 


|contact in 304 


1,700 Level 


Estimated operating profit for the 
ll-month period is $991,000 and 
equal to 23c| 


per share. 


| 3 ft. 


ounce of platinum in a ton of ore 
(Lakefield says somewhat more), 
there should be $13.90 a ton in 
platinum for each ton of ore. 
Quebec Nickel officials, with only 
sketchy material to go on so far, 
feel that platinum might run at 
$8 a ton or somewhat better. It 
is thought that not alt the pla- 
tinum may be associated with the 
nicke] mineralization. 


Gross value of contained metal 
from the bulk sample works out 
at nickel—over $28 a ton; copper 
at’ $7.77 a ton; and cobalt $2.3: 
a ‘tor 

Combined gross value of nickel- 
platinum - copper -cobalt values 
run over $52 a ton taking platinum 
at the $13.90 figure. 

Not only did the undergrougd 
area included in the sample in- 
clude lower grade drifting east 
of the shaft but nothing was in- 
cluded for the high grade 303 
westerly crosscut and better 
grade other drifting in the more 
westerly part of the workings 

Freeze-up interfered with 
sending out of samples for assay. 
However, a new crosscut to the 
west is being put in. Two slashes 
have been taken out (in north and 
south walls of drift). One round 
has also been taken out to the 
south. Typical nickel-copper min- 
eralization is stated to be in evi- 
dence 

Out to the east, a 
of copper has been found at the 
crosscut. On the 
east wal] it shows as a width of 
averaging 3.4% copper, 0.01 
oz. gold, 0.35 oz. silver with no 
nickel. On the west wall, a width 
of 3 ft. gave 3.04% copper, 0.02 
oz. gold, 0.42 oz. silver with no 
nickel 


has 


good seam 


An expanded exploration pro- 
gram by Preston East Dome 
Mines in recent months has re- 
sulted in staking and purchase 
of several groups of claims, in- 
cluding one with uranium dis- 
closures it is proposed to diamond 
drill. 

In the Gripp Lake area, north 
of Tashota, two groups have been 


While Quebec Nickel has only 
explored a small part of ground 
indicated as ore potential] by drill- 
ing, quite an ore picture has been 
built up already. It is estimated 
that work so far has disclosed 
650 tons of nickel-copper ore to 
the vertical] foot and that this 
might be extended to 1,800 to 
2,000 tons to theivertical foot be- 
fore the present 630-ft. indicated 
ore section is traversed. Substan- 
tiation of the latter ore tonnage 
measure would suggest 1,000-ton- 
a-day production potential. This 
is irrespective of another 2,700-ft 
drill indicated section not yet 
touehed underground. 


Recent relative market lethargy 
of Quebec Nickel in the face of 
rather outstanding ore news is 
possibly due in part to a dispute 
over 18 claims whose importance 
has been exaggerated by rumor. 
The 18 claims do not involve the 
shaft or the sections in which 
drill-indicated ore is located. 
Driling has been done on the 
ground and even though the com- 
pany had done sufficient work to 
secure patent, the ground was re- 
staked by others. The dispute 
over the claims in question—less 
than 10% of Quebec Nickel’s en- 
tire holdings—is now before Jus- 
tice Godson with a decision ex- 
pected shortly. 





| acquired in the area of the Teck- 


Hughes copper strike and further 
staking is in progress in the same | 
area, | 

A block of 18 claims has been | 
secured tying on to the south of 
the Teck west group and lying 
about two miles northwest of the 
discovery. A second group of 16 
claims has been acquired by 
staking, lying forth of Willett 
Lake about two miles south of the 
Teck-Hughes showing. Gossan 
and chalcopyrite (copper) min- 
eralization were found on these 
claims by the staking crew. Both 
groups lie in the same belt of the 
Couchiching sediments in which 
the discovery was made. 

As soon as freeze-up conditions 
permit, crews will be placed on 
both groups to carry out prospect- 
ing and geophysical work. 

East of Kenora, where recent 
staking for uranium has spread 
over a belt 50 miles by two 
miles, a group of 43 claims has 
been acquired in Langton twp., 
about 35 miles east of’ Kenora. | 
Preliminary sampling of a pegma- | 
tite dike, 75 ft. wide and at least 
500 to 600 ft. long, has returned 
chemical assays averaging 0.157% 
U.O,, it is stated. A program of | 
diamond drilling is proposed for | 
this property early next year. 

In New Brunswick, in the New- | 
castle area, where major base | 
metal ore deposition has been out- 
lined by American Metal Co., a 
group of 62 claims has _ been 
acquired lying about 12 miles east 
of this property and six miles 
east of the Roach Long Lac} 
group, which is currently being 
drilled by the same company. 
Preliminary work is scheduled to 
commence immediately, to be} 
followed by an electro magnetic | 
survey, 


THE FINANCIAL POST 37 


Include relays from one ampere up to 5,000 
ampere contactors, single pole to 24 pole, 
mechanically or magnetically held single or 
double throw, 


ORDER FROM YOUR SUPPLIER 


aves AUTOMATIC & 
= CONTROLS fn ited. 


HEATING 
etrergteation 
tm Ousterar 


STEEL TANKS, PIPE and 
PLATE FABRICATION 


INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


FABRICATING & WELDING 


OUNOAS ONTARIO 


BIGGEST CAR IN THE LOW-PRICE FIELD... 
AND IT’S ALL NEW 


See the 
daring new 


5 DODGE 


with new Motion-Design 
for The Forward Look! 


Tf you haven’t yet seen the all-new 1955 Dodge that was 
introduced a few days ago, be sure to see it soon! 


Dodge is the BIGGEST “buy” for your money .. . 
broader, roomier, and more than a foot longer this year! 
Dodge sets the pace in looks, too, with brilliant new 
motion-design styling for The Forward Look. It conveys a 
feeling of forward movement even when the car is 


standing still. . 


You'll discover dozens of big changes throughout the 
new Dodge—a new body, new chassis, new curved 

anel, new colour harmony inside and out. 

er the hood with up to 157 horsepower from 


instrument 
It’s new un 


6 and V-8 engines. Even the tires are new . 
tubeless for greater resistance to flats and blowouts. 


To get the whole exciting story, visit your Dodge-DeSoto 


dealer now! 


Manufactured in Canoda 
by Chrysler Corporation of Canada, Limited 


“New Horizon” 
advance over earlier wrap-around designs. 
Its swept-back posts siep up visibility by 
putting more glass area up at eye level, 
where you really need it. 


windshield scores a big 


. they’re 


“Flite Control” lever for the PowerFlite* 
automatic transmission is conveniently 
mounted airplane style on the instrument 
panel. 


*Powerflite, power steering, and power brakes available at 
extra cost on all models. Power window lifts and power seat 
optional on Mayfair and Regent models. 


V-8 or GS 


See your DODGE - DESOTO dealer soon! 





ANNOUNCEMENT 


Named Vice-President 


C. H. ORURY, O.B.E. 


Whose appointment as vice-president and 
manoger of Canadian Genero! 
Co. itd. hos been announced by E. J. 
Cosford, president. Mr. Drury, who was 
formerly vice-president in charge of pur- 
chasing for Canodion Cor & Foundry Co. 
ltd., in his new post succeeds E. W. 
Wilson, who'is retiring. 

Born in Montreal, Mr. Drury has o 
bochelor’s degree in chemical engineer- 
ing from McGill University. Following 
the Second World War, during which he 
served overseas, he attended the Har- 
vord Graduate Schoo! of Business, grod- 
vating as Master of Business Administra 
tion. He rejoined Canadian Caor"&% Foun- 
dry, serving in various capacities in sales 
engineering ond monagement as oa vice 
president of the corporation. 

He 1s president and a director of Quebec 
Industries Lid., and a director of Cana- 
dian General Transit Co. lid., Provinciol 
Transport Co. and Cancargo Aircraft 
Manufacturing Co. Ltd. 


Transit , 


Gold Mines ‘Hard Times’ Are Stressed 


CMMA Brief Asking Cost-Aid Extension) 


Increasingly serious plight of | 


| Canadian gold mining—and an 


even grimmer picture if cost-aid | 


| is not extended after this year— 
was outlined to Ottawa officials 
recently by 11 officials of the 


Canadian Meta] Mining Associa- | 


| Quebec Metal Mining Association, 
| Mid-West Metal Mining Associa- 
| tion and Mining Association of 
| British Columbia. 

| 


| In their brief, the associations 
recommended that cost-aid under 
ithe Emergency Gold Mining 
Assistance Act be continued “on 
at least its present terms.” A 
sharp restriction of gold mining 
and related activity was seen as 
the only alternative. 1 
The brief.was presented by H. 
J. Fraser, president of the Cana- 
dian Metal Mining Association 
and generat manager of Falcon- 
bridge Nicke] Mines who was ac- 
companied by V. <. Wansbrough 
CMMA exechtive director. 
Among those receiving the 
delegation on behalf of the Gov- 
ernment were Hon. George Prud- 
ham, Minister of Mines & Tech- 
nical Surveys, Mare Boyer, Dep- 
uty Minister: and Hon. Walter E 
Harris, Minister of Finance. Mr. 
Harris assured the delegation that 
a statement of the Government's 
intentions could be expected at 
an early date. ‘ 
recommendations, 
of cost-aid, 


Association 
besides continuation 
were: 

(a) Extension of the Emer- 
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FOR ACCIDENT 
PREVENTION 


To the trained eyes of ou 
staff, almost unnoticeab! 
power plant equipmen 
that accidents will happen. 


well-trained specialists 


r inspection 
e defects in 
t may mean 
With these 


conducting 


periodical inspection of equipment 


covered by this Company's policies, the risk 


of power plant failure is great 


ly lessened, 


And the advice of these men often adds 


ycars of usable life to expensive i 
Be fully insured—ask 


Of agent 


nstallations. 
| 1 
your DroKcs 


for details; 


EXPERIENCE 
SERVICE 
STABILITY 


The Boiler I 


nspection and 


Insurance Co. of Canada 


Making money on 
industrial stocks? 
You can profit from 
SURVEY 
OF INDUSTRIALS 


1954 EDITION 


Ready now—$3 Postaaid 


Do you make investment 


industrials? 


decisions? 


What's the score on 


Here in this comprehensive survey you'll find a wealth of 
detailed and significant data on the operations of some 1,600 


companies in the fields listed b 


Iron and Steel 
Foodstuffs 
Trust and Loan 
Merchandising 
a 


Pulp and Paper 
Milling 


Published by The Financial 
widely recognized as Canada 


clow 


Investment Trusts 
Transportation 
Beverages 

Banks 

Oil Refining 

Rubber and Textiles 
Public Utilities 


Post, Survey of Industrials is 
s leading reference book. It's 


your reliable source for details of each company’s business, 


plants, and properties 
dend histories 


This 


valuable guide, a book that y 


It provides earnings statements, divi- 


1954 edition gives the annual high and low prices at 
which shares have traded for the last eight years. 


It's a 
rou'l]| use over and over again! 


Order your copy now for immediate deliyery. 
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The Financial Post 


481 University Ave., Terente 2, 


Cenada 


Yes, enter our order. We enclose $... 


«++. copies SURVEY OF INDUSTRIALS, 1954 ready now $3 


. copies SURVEY OF O1LS, 1954 
. copies SURVEY OF MINES, 1955 


. copies BUSINESS YEAR BOOK, 1954 


Compony .. 
Attention of 
Street Address .. 
City & Province 


ready now $3 
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ready now $3 


| the least, 


; some 


gency Gold Mining Assistance 
Act for at least three years un- 
less there a substantial in- 
crease in the price of gold in 
that period; 

(b) Legislation be brought in- 
to Parliament as early as pos- 
sible in the new year; 

(c) Legislation be continued 
to enable gold producers to sell 


is 


on premium markets if they so , 


chose; 

(d) Gold be minted in, Canada 
for genera] sale; 

(e) Foreign producers 
newly mined gold be assured 
they will be able to export their 
gold when desired; 

(f) Canada join other Com- 
monwealth governments In 
pressing for an increase in the 
official price for gold. 

Drawing a sharp contrast be- 
tween 1953 and 1948 conditions, 
the brief of the CMMA and asso- 
ciated associations noted: 

—Reduction of the number of 
gold mines receiving assistance 
from 87 to 60. 

—Reduction from 27 to 12 in 
gold mining operations with 
costs under $30 an ounce, re- 
flecting over-all increase in costs 
in the six-year period. 

—Whereas in 1948 50% of the 
ounces of gold produced origi- 
nated in mines with costs of 
$30 an ounce or undcr, in 1953 
only 22.7% was produced by 
mines in this cost-bracket. 

It was pointed out that the 
above figures had been worked 
out from statistics of the Gov- 
ernment’s own reports on admin- 
istration of the Emergency Gold 
Mining Assistance Act. 

The brief declared that 
clear that in the absence o 
tance, mines with costs in ex 
of $30 an ounce—48 produce! 
producing 75% output of 
assisted mines—would be, to say 
in a gravely precari 


of 


“Tt 
f assis- 
cess 
of the 
su 
position.” 

Ottawa 
no easing 
has occurred in 1954 
continued to climb,” 
Only recently has there 
evidence of some leveling 
in the cost of supplies. Aver- 


officials learned that 
f operating conditior 

“Cos ts h ive 
was stated 


peen 


it 


out 


| age weekly wages in gold mint 


increased from $62.18 to $64.40 


| between June 1, 1953 and June 1 


Rare Earth Pla 


To Open Bancroft Occurrence 


A 500-ft. shaft is planned for 


ithe property of Rare Earth Min- 


ing Corp.,.two miles south of 
Tory Hill in the Haliburton-Ban- 
croft uranium area of Eastern 
Ontario. Necessary finances for 
this work are reported to have 
been arranged with U. S. inter- 
ests. 

Shaft location will be »at 
northerly end-of the.drilled sec- 
tion of ‘the Otter Creék Zone so 
that a crysscut could be put out 
to cut the southeast series of “hot” 
veins. 

1,100 Tons To Foot 


Engineer 


the 


Consulting A. = 
Tyson reports that 10 diamond 
drill holes on the Otter Creek 
zone, over a strike length of 1,200 
{t. have indicated over 1,100 tons 
per foot of vein, down the dip 
(about 50 deg.). Average width 
of the main vein is 8.6 ft. There 
are also several parallel vein 
which may appreciably up the 
tonnage. Depth continuation was 
proven by one deep hole at 78 
deg. for a depth of 975 ft. Values 
average 0.11°¢ U,O, and 0.06% 
ThO,, although it is thought that 
the thorium content will be 
closer to 0.1°7. Using $7.25 a Ib. 
for U.O, and $5 a lb. for ThO., an 
80% recovery, and for mining 


Prospectors Meet 
On March 6 to 9 


Annual meeting and conven- 
tion of the Prospectors & De- 
velopers Association will be held 
in the Royal York Hotel, Toronto, 
March 6 to 9, inclusive, it was an- 
nounced by the executive this 
week. * 

A new event this year will be 
the delivery of the opening ad- 
dress of welcome at the Sunday 
evening session on March 6, when 
J, H. Brockelbank of Saskatche- 
wan will speak. 

Large new quarters have been 
acquired by the Association in 
the Adelbay Building in Toronto 
which will permit the holding of 
a series of special classes and lec- 
tures as a means of familiarizing 
both the older and more recent 
members on the many aspects of 
the mining business. Classes will 
start next year in the lecture 
room which can accommodate up 
to 50 persons. There ‘wil! also be 
a special library for use of 
bers of the Association. 


Belfast Samples 


Showing Uranium 


Work on the new Rawhide 
twp., Blind River area, uranium 
discovery of Belfast Mines is re- 
ported to have continued to give 
favorable results and holes are 
new being spotted for a diamond 


drill program. Drilling will de-_ 


pend on when the freezeup ends. 

Further samples taken from a 
series of pits have given assays 
ranging from 0.05 to 0.1% U.O, 
and are stated to be well min- 
eralized. There is no thorium 
present. 

Although pits have been carried 
to some depth, it has not been 
possible to get unleached samples, 
so that a true idea of uranium 
| values may not be secured until 
| drilling is done. 


1954, according to the Dominion 
Bureau of Statistics. 

One of the biggest problems 
which has faced the gold mining 
industry has been the decline in 
the mint price for gold. | 

From September, 1939, to Oc- | 
tober, 1950, the price stood at 
$38.50 an ounce. The Canadian 
price of gold at the mint has now | 
dropped to below $34 an ounce. 
Increased assistance instituted for 
1953 and 1954 amounting to ap- 
proximately $1 an ounce has 
fallen substantially short of com-| 
pensating for this loss, the brief 
said. 

Real trouble for the gold min- 
ing industry was predicted if the 
Emergency Gold Mining Assis- 
tance Act was not extended. 

It was stated that 27 gold mines, | 
producing 30% of lode gold from 
assisted mines, have operating | 
costs in excess of the current mint 
price for gold and would have | 
“little or no chance to survive | 
in the absence of assistance.” 

Of 21 «additional mines, with 
costs between $30 and $34° an 
ounce, few would be in a position 
to continue production either at 
all or for any length of time, it 
was held. 

Mine shut-downs on a wide- 
spread scale and in many parts of 
Canada were seen as a likely re- 
sult if cost-aid stopped. Most of 
these shut-downs would be per- 
manent, Ottawa officials were 
told 

Out of 4,471,725 oz. of gold 
(worth $153,246,000) produced in| 
1952, only 555,135 oz. came from 
base metal mines, and any shut- | 
ting down of gold mines would} 
reduce gold output very material- 
ly, the brief stressed. Gold min- 
ing provides direct employment 
to than 20,000 Canadians, 
many of them the heads of fam- 
For each man employed in 
a gold mine, four others are re- 
ported as being provided employ- 
ment indirectly. Gold mines in 
1952 paid $69 millions in salaries 

wages, expended $49,356,348 
process supplies, spent $5,645.,- 
on electricity and $1,946,677 
for fuel. “Serious curtailment of 
this volume of purchasing power 
would have adverse results in all 
of Canada,” was con- 


more 


lies 


and 


302 


part 


ciuaeda 


1s 500-Ft. Shaft 


and milling a cost per ton of $8.56, 
it is calculated that the one mil- 
lion tons indicated would yield 
a “profit from operation” before | 
amortization, tax charges and | 
overhead of $9.9 millions. 

The Otter Creek zone has only 
been drilled for 1,200 ft. along | 
the strike from the south bound- |f 
ary, northeast. It is still open at 
both ends and the structure on 
the strike extension extends 
across the property for more than 
5,000 ft. The company has a pro-}} 
gram outlined to drill along this 
extension. I 

Lying parallel to the strike of |] 
the Otter Creek zone and south-| 
east of it are two uranium-bearing | 
pegmatite dykes, one of them|} 
over 100 ft. wide and a highly}! 
radioactive pyroxenite zone, This 
latter has been traced by cross 
trenches for over 450 ft. and 
shows a maximum width of at 
least 8 ft. Chemical assays of 
chip samples in trenches are re- 
ported as 1.5 ft. of 1.1% U,O, 
8.0 ft. of 0.06°¢ U,O,; 2.0 ft. of 
0.84% U.O,; 2.0 ft. of 0.080¢ U,0O,; 
3.0 ft. of 0.12% U.O,; and 1.5 ft. 
of 0.73¢¢ U,O,. Limited thorium} 
is present. 

The southeast series of veins 
are approximately on the north- 
erly extension of the strike of the 
showings of Blue Rock Cerium 
Mines which adjoins Rare Earth 
on the south. Blue Rock is under 
operational and financial control 
Stratmat Ltd. (a J. C.°Udd 
company). \, 

Rare Earth has spent over 
$200,000 to bring the property to 
its present stage of development. ! 
Finances have been supplied by a 
group headed by Jenkin Evans, 
vice-president and a member of 
the Toronto Stock Exchange, 
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ULE ALAA Lae 
RASA LALA 


Prespecting in N.S. is inexpensive. 
Good roads everywhere . . short 
distance te travel . mild weather 
year reund. Enquire, Dept. Mines, 
Halifax, N.S. 


AT LAST!! 


Pocketsize list of OP- 
TIONS due in '55, on 
170 mining stocks, 
with due dates and 
prices. Their relation 
to PROFITS explained. 


A MUST 
speculator. 


to every 


! 
| Mail Coupon & 50c TODAY || 


| MINE-OPS, 


| 6 Washington Ave., 
| Toronto 5, Ontario. 
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A dpehee.decc.t sey Us pweeessu 


The plight of the Ontario gold “mines fear further price hikes in Boise to Work \ 


Miiniin K 


for 
duced 
Power Commission. 
prepared by the Ontario Mining 
Association and presented to On- 
tario Mines 


charges 
‘d for 
a time when lower rates had been 
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expected from 
statements. 
for one year only and the gold! as a severe blow. 
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Antique... 


\ 
A collector's item over three hundred years old, this German wheellock 


was so called because of its firing mechanism. A rotating wheel rubbed on pyrites 


threw sparks into and through a hole in the breech mechanism, or threw 


sparks ona flash pan, which in turn ignited the powder charge. 


TODAY—A modern gun for use in the field is 
this Belgian-made Continental Magnum W ildfow! 
gun. Wherever sportsmen gather, on quiet lakeshore 
marshes or windswept prairie grainfields nipped by frosty 
autumn air, the sharp eye and the steady hand 


mark the skill and control required by sport shooting. 


Shonuas Hdams. 
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The | t Blind River 
Under terms of the agreement, 
Standard Ore & Alloys—sponsors 
Stanleigh Uranium Corp. drill- 
t Nordic Lake— 
inderwrite 100,- 
f Boise Yel- 
pay- 
Ss agreement 


stressed their hydro charges. 
increased charges 

power intro- 
Hydro-Electric 
This brief— 


industry is also 


‘hold- 


A 
Cl I s01se 
Dect ber ratified a new ol 


be ré ' ne ; which 


agreement whi¢ 


meeting « 


Yellowknife 


brief on pecial 


hydro-electric 
the 


. Undegf the. sharply highe: 
charges for hydro-electric power 
Ontario mines will 
quired to pay an additional $806,- 
000 a their respective 
contracts expire. Of this, Po 


mines alone would have ti rn xtension the ine iver able 


NA 
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S inu'? i ° 

ng aown dip a 
ievelopment program have agreed to 


vVesir as 5 . 
AS any newly 000 treasury lares o 
176 on the west- lowknife at 10 cents a share, 


Minister P. T. Kelly 
declares that increases in hydro 
of from to 81% 


contracts come 


pine immediately. Thi 
meet an extra $415,422 bill. 
With 


years endeavoring to offset hig 


22%, covers options on further shares 


call- 


at and option and the possible formation of a 
concluded 
s C\ rp. 


will per 


tion to be 


inderwriting 


in new the gold mines in recen 


ment has been 
with Standard Ore & Alloy 
of New York City, 


investiga 


new after a substantial 


company 


ists by increased mechanizati um has been expended for ex- 
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New contracts are power charges have comé proposed ration and development of the 


Historic Engineering Achievement, 
Proudly Shared by 
British Columbia International Engineering. 


ALCAN PROJECT...; 


aan ae 
KEMANO 
"anaes 


ST elke teh a 


new meaning... 


Designed and engineered by BCIE, Kenney 
Dam, Kemano Powerhouse and the 
transmission line to Kitimat are vital links 
in the monumental project that brings 
power to Alcan’s huge aluminum smelter. 


The engineering skills that made this 
power project a reality are available to 
industry and government. 


Your inquiry is cordially invited. 


BRITISH COLUMBIA INTERNATIONAL ENGINEERING COMPANY, LTD. 


1304 HORNBY STREET VANCOUVER, B.C. 





MINING INVESTMENTS 


You SAVE by shopping 

4” . “ 
M, One, 

in ind f t t A complete review of all stock- 

US ry, 00 pile goals has been recommended 

to the U.S. Government by a 

president’s cabinet comunittee 

which has been investigating the 

situation for some months. 

What any such reassessment 
may turn up will undoubtedly be 
of interest to Canadian firms 
which have received many U.S. 
stockpile dollars. 

New longterm objectives are 
recommended which will assure— 
over a period of time—the ac- 
quisition of adequate stocks to 
avert wartime shortages. . 

The committee said that in cal- 
culating longterm stockpile ob- 
jectives particular attention must 
be given to the large bulk items 
which in wartime would require 

| great tonnages of ocearf shipping. 

In addition, the possibilities of 
destruction of key metal and 
mineral producing facilities in the 
U.S.A. and in strategically acces- 
sible sources must be assessed in 
view of the development of 
atomic weapons and appropriate 
provision made for additional 
stockpiling where’ required. 
Drilling Picks Up 

With the large number of new 
mining areas established in East- 
ern Canada in recent years, 
diamond drilling business has had 
a big volume pick up even though 
conditions are still pretty com- 
petitive. 

Indications are ;that the im- 
provement in evidence in 1953 has 
continued in 1954. 

Continenta] Diamond 
Co., on the opening of a new 
building at Val d’Or, reported 
that the company was enjoying 
its best year and would do over 


Time and Money-Saving 
Processes 
Oxy-Acetylene Welding and 
Cutting 
Machine Shope Cutting 
Shielded-Metol Arc Welding 
Argowelding 
Aircomatic Welding 
Bronze Welding 
Flame Conditioning 
Ficme Hordening 
(& others) 


shopping “all 
in one place” is as conven- 


ient and profitable as Drilling 
shopping in a modern L.A. Industrial and 


Medical Gases 


Oxygen (goseous and liquid) 
Acetylene 


“super market.” 

Canadian Liquid Air 

has everything you need <1  O 

for oxy-acetylene and Nitrous Oxide 

7 E (& others) 

electric arc processes —- 

L.A. Equipment and Supplies 

LA, Welding and Cutting 
Outfits 

Airco Shope Cutting Machines 

Airco Pipe Cutting and 
Bevelling Machines 

Miller A.C. and D.C. Arc 
Welders 

Altem Super Bronze Welding 
Rods 

L.A. Hordfacing Electrodes 

L.A. Mild Steel Electrodes 

Amsco Weldments and 
Electrodes 

Arcaloy Stainless Steel 
Electrodes (& other Coated 
ond Uncoated Electrodes) 


gases, equipment, 

accessories and technical Exploration and development 
of oil and natural gas resources 
in New Brunswick get a major 
| boost under terms of an agree- 


assistance. 


Our service, is complete — 


our store the entire wick Oilfields and -Orville. H. 


Parker, of Arkansas City, Kansas. 


The contract provides for a de- 
velopment program, starting with 
}a minimum of six wells, within 
ithe extensive Crown lease held 
by the company, embracing ap- 
| proximately 10,000 square miles 
lin the eastern half of New 
Brunswick. Actual drilling opera- 
tions are to start not later than 
March 1, 1955. The 6th well 
must be completed not later than 
500 days thereafter. 


country, COAst to coast. 


(100K AHEAD 


Canadian LIQUID AIR Company 


LIMITED 
Bronches, plonts, warehouses ond deolers in all principal centres of the country. 


WITH L.A. ) 


C. T. R. Wilson, general man- 
ager of New Brunswick Oilfields 
reports that Mn Parker and 
has been a successful operator 
in the Mid-Continent field in the 
‘United States. More especially 


~”-— — — 


CANADIAN BANK O§ COM 
MERCE “rights” were admitted to| Trading unit: four rights or mul- 
trading on a “When Issued” basis ; ae 
on Nov. 29. No fractional shares 3 thereof. Ticker 
will 1ed. No subscriptions will | be: CM(RTS)”. 


-, be accepted from U. S. shareholders. 


Is 


tiples symbol will 


be issu 


Easily modified Great West Terminals installed two modern, 
insulated offices in the front. See how simply eave sheets ore 
modified to provide protective canopy over trucks, 


"We tripled loading capacity in 8 weeks... with 


Six-Well Program to Explore 
‘For Oil in New Brunswick 


ment entered into by Ne& Bruns- | 


New U.S. Stockpile Goals 
Will Be of Interest Here 


| 400,000 ft. in 1954. Since its in- 
| ception in 1928 to Oct. 31, 1954, 
4,226,437 ft. of diamond drilling 
has been completed and $4,573,219 
paid out in wages. 
Algoma, Bathurst, 
wadge, North Bay, Nemegos, 
Oka, and numerous other new 
sections have played an inport- 
ant part in keeping the diamond 
dvill firms busy the last few years. 


Diamonds — Yes or No? 

Once again the discovery of a 
diamond has been reported in 
Canada. And this time it may be 
the real thing. In the past there 
have been many reported dis- 
coveries, some of which were en- 
tirely unwarranted. Other re- 
ports were apparently inspired 
by what turned out to be quartz 
crystals. 

The latest discovery, however, 
is different. A diamond claimed to 
have been found “somewhere in 
the Northwest Territories” a 
good large area has been veri- 
fied as the real thing by Dr. 
Eugene Poitevin, chief of the 
mineralogy division of the Fed- 

Department of Mines & 
hnical Surveys. 


eral 
Te 

Dr. Poitevin, whose 42 years of 
experience in mineralogy led him 
je be sceptical of original claims 
of the find, is reluctant to pin- 
point the strike’s location — and 
for a good reason, 

The 
be something 
stone. It is 
stone might be 
or might have 
much 1,000 
original locagion, 


diamond, a small one, could 
other than a native 
possible that the 
a purchased one 
been moved 
miles from 


ds 


as its 


uccess in working on 
sands of low permeability by 
fracturing. It is Mr. Parker's 
opinion and also that of his geol- 
ogist, Melvin Endicott, that much 
the same condition exists in New 
3runswick, which was among the 


he has had 


first places to produce oil on the 


continent, as 
the United 


North American 
exists in parts of 
where this 

produced good results. 


States, 

cess has 
There is 
reason results in 

Brur should not turn 
fully as well as elsewhere. 
bedting sand depositions in sev- 


why 
out 


wick 
SWICK 


eral areas of New Brunswick are 


three or more tirfies thicker than 
is some areas of the United States 

that have made good producing 
wells, as a result of 

treatment, 

modern 
know- 


| Employing the most 
methods, equipment and 
how, it estimated that 
jinitial program will involve the 
|expenditure of around, $750,000. 
New 
producing oil and natural 
gas from the Stoney Creek field 
since its discovery in 1909. It is 
hoped that this development pro- 
|gram will greatly increase the 
| production of oil and natural gas 
jin the province and stimulate 
| interest and activity in this whole 
| general area, 


is 


been 


| 


'Rayrock Gets $50 
‘In Fill-in Hole 


| Additignal fill-in diamond drill- 
ing in the- Zone 6 drill-indicated 
ore shoot to further outline con- 
ditions at the adit level is under 
way at Rayrock Mines. 

| Assays received for the first 
| hole drilled midway between 
holes No. 1 and No. 3 covering a 
length of 120 ft. returned .35% 
| U.O,, $50.75 per ton over 3.5 ft., 
followed by 


Manitou- | 


fracture pro-} 


stated to be no known 
New | 


Oil- 


fracture 


this 


3runswick Oilfields, has 


3.5 ft. of low values. | 


From Our Own Correspondent 

WINNIPEG Manitoba oil 
production exceeded $600,000 in 
October with a total yield of 234,- 
508 bbls. for which the average 
price was $2.60 at the well head. 
The October production was a 
record, 10,000 bbls. over the pre- 
vious high month. 

Average daily production for 
the month was 7,588 bbls. Twenty- 
one new wells were brought in, 
drilling licenses were issued for 
42 applications, and at end of 
the month there were 221 pro- 
ducers. 

The total 1954 production up 
to Oct. 31 has been 1,652,492 bbls., 
nearly four times the 439,321-bbl. 
yield for the same period in 1953. 

Twenty-seven drilling outfits 
are now working on round-the- 
clock shifts. Boundaries of the 
province’s oil producing area 
were extended in mid-November 
by a new producer in the Turtle 


Mountain Forest Reserve 12 miles’ 


southwest of Boissevain and 65 
miles distant from the fields 
around Virden. A previous pro- 
ducer was brought in several 
months ago about 300 yards away 
but production was cut off be- 
cause of transportation distance. 

Ponder Oil Co. of Calgary 
which a few weeks ago negotiated 
leases for drilling rights on va- 
cant and eccupied lots within the 
Town of Virden took out its first 
license to drill within the town 
limits Nov. 24. The company 


INTERNATIONAL NICKEL CO. 
OF CANADA had 176,861 preferred 
shares, $100 par, and 1,988,345 pre- 
ferred shares, $5 par, outstanding at 
Dec. 2, 1954. 
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deserve the 
quality and security 
of an envelope made 
by Bouvier. 


250 BOWIE AVE., TORONTO 10 
Divisian of Conadian Pod & Poper Co., Lid. 


| paid 


|Manitoba Oil Output Sets 
‘Another Record in October 


about $40,000 for the 
leases. i 

Up to Oct. 31 this year licenses | 
were issued to drill 76 wildcat} 
wells in areas not in proved oil-| 
bearing territory. Sixteen of} 
them were listed as producers in 
the department's monthly report. ' 
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MACHINE TOOLS 
THE JOHN BERTRAM and SONS CO. LIMITED 


DUNDAS ONTARIO 


UR ln i 
| MADE IN oie 


PRODUCT WHICH MEETS THE MOST 
PING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


Use Zine. base die castings in your products — 
they do the best job at the lowest possible cost. 


HUDSON BAY MINING ano SMELTING | 


MINE: 


Flin Flon, Manitoba 
‘ 


” 


CO., LIMITED 


SALES OFFICE: 
500 Royal Bank Building, 
Winnipeg, Manitoba 


Tera WA ull aC UL 


| 


| 


Drilling will continue here un- | 


til Dec. 15. 


After Jan. 1 the ma- | 


! 

i 

chine will move to the recently | 

acquired claim group adjoining | 

to the southeast. These claims 

j}contain the original radioactive 

| discoveries in the area and com- 

pany engineers consider possibili- 

| ties good for extension of known 
| anomalies. 


our new BUTLER steel building” 


says Mr, $. Erina, General Menoger 

Great West Terminals itd., Windser, Ontarie 
| A construction crew is erecting | 

| camps near the planned adit loca- 

tion in preparation for arrival of 

mining plant and equipment by 

tractor train after the New Year. 


“We urgently needed a new building to handle our fast-growing 
freight transfer volume. As business increased, the single loading door 
in our former quarters became a costly bottleneck,” Mr. Erina states. 


Cell your Butier dealer, He'll show you 
the quality features wh&h make Butler 
buildings profitable working tools for in- 
dustry. He'll show you Butler buildings 
at work in your area. There is a dealer near 
you. See list below. 


“A Butler stee! building solved our problem. Eight wecks after 

| i r business. And its three big over- 
head doors tripled our truck loading capacity !‘The post-free interior, 
se of the space to stack goods high 


construction began, it was ready ! 


Gaitwin Drilling 
Starts This Week 


Diamond di illing was scheduled 

to get under way early this week 

on the lithium property of Gait- 

win Explorations in the the La- 

| Corne-LaMotte-Figuery area of | 

| Northwestern Quebec. 
The first series of holes have 

| been spotted to investigate the ex- 

| tension of known lithium-bearing 

| dykes on adjoining properties. For 

this initial phase of the explora- 

tion program, the Company has 

cohtracted for 5,000 ft. of drilling. a 
Diamond driiling of the op- : , , 


j tioned Beaverlodge property has c 


been delayed due to lateness of 


the freeze-up period in this area. 
MONTREAL + TORONTO + WINNIPEG - VANCOUVER 


However, word is presently being 


and straight sidewalls gave us full u 
and mancuver r fork-lift truck. 


Neve Scotia 
Pre-Engineered Supplies 
Limited 
609 Berrington St. 
Holifeox 


Alberta 
Ager & Agor 
Gronde Provie 


“Butler Lite* Panis give us another advantage. They provide 
plenty of diffused daylight through the roof, which eliminates windows 
and skylights in the warehouse section. This discourages burglary. 


“Our Butier building was low-priced, too. We got several bids... 
Butler was our best buy. We plan to add 36 feet soon—and we'll do 
it economically with Butler. The bolted construction allows us to 
salvage the entire endwall and buy only roof and sides.” 


Northern Asbestos and 
Building Supplies itd. 
Box 578, Edmonton 


Oliver Chemical Co. 
Lethbridge itd. 
Lethbridge 


Steel Building Soles 
& Service 
Caigory 


British Columbie 
Northern Asbestos and 
Construction Suppties Ud, 
Voncouver 9 


Ontarie 
Barnett-McQveen Ca, itd 
P. O. Box 39 
Fort Williom 


Stee! Buliding Soles 
ond Supply Ud 
159 Bey St., Toronto 


The George Teylor 
Hordwore Lid. 
New Liskeard 


Quebec 
Pre-Engineered Steel 
Budding 
Derve! Station 


Modern Machinery Lid. 
120 ath St, West / 
Quebec City 


The George Toylor 
Hordware, Utd. 
Norande end Vel D'Or 


Seskatchewon 
Levold’s Lid. 
P. ©. Box 64 
Uoydminster 


Western Troctor & 
Equ: Co. Ud. 
1540 10m Ave, 
625-\st Avenwe 
Sost etoon 


Manitobe 
Midwest Mining Supplies 
Lomited 
P. O. Box 520—Fiin Fion 
Steel Structures 
(Western) Lid. 

SW Herrow ot Sperling 
Wamipes 
New Brons wick 


tH. M, Lennox Lid. 
80 Shiriey, Moncton 


Newteundiond 
Provincia! Constructors Ltd. 
P.0.802 486, Comer Brook 


F, M. O'leery Limited 
St. John's 


Post-free, truss-free Ine 
terior mokes this Butler 
building on ideo! warehouse 
for Greet West Termincls— 
freedom to maneuver fork- 
lift trucks, room to stock goods 
up fo the roof ridge. Butler awaited as to the commencement 
of diamond drilling of the known 
radioactive structures which. re- 
turned values up to $300 per ton 
in uranium. 

In view of the important devel- 
opments in the Blind River area, 
preparations are now being made 
to further explore the radioactive 
eccurrences on the Gaitwin’s 
holdings in the n part of 
this camp. 


Cell your nearest BUTLER dealer 
new... get the'full Butler story 
before you build! 


ty 


(A Wholly Owned Subsidiary of Butler Menvtocturing Compeny) 


Olt Rquipment + Steel Bolldings + Farm Equipment 
Cleaners Equipment + Specie! Products 
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LONDON — After the week! 
which we have been through in 
London I would like to go to some | 
quiet spot such as the Grand 
Central Station in New York or 
the the corner of King and 
Yonge Streets in Toronto just to 
realize that life can be peaceful 
somewhere. 


You have read thousands 
words about how London cele- 
brated Churchill's 80th birthday, 
but no newspaper secured the full 
story. Therefore I shall tell it to 
you, and perhaps the lesson will 
be a model to all octogenarians | 
how to behave when they have 
outscored the psalmist by ten 
years. 

At 10.45 a.m. Churchill took 
his place on the Front Bench in 
the Commons, and when -the 
summons came from the Queen 
that she was ready to open Par- 
liament in the House of Lords, he 
marched with Attlee and took his 
place at the box of the Upper 
House just behind .the towering 
figure of Mr. Speaker. 


Churchill Dazzles 
Jewels, Ermine 

Incidentally I have never seen 
the House of Lords look so re-| 
splendent. There was only one} 
peer who was not in full regalia, | 
and as for the peecresses, I do not 
think there was even one without 
a tiara. The corps diplomatique | 
looked as if at any moment they | 


of | 


LETTER FROM LONDON 
By Adelphi 


Saye A delphi : 


I know that The Financial Post 
is read by young, 
business executives and that the 


subject of old age is far from | 


their thoughts. But there may be 
some old codgers ‘of 65 or 
mixed up with the galaxy 
youth who are wondering how 


| Churchill maintains such physical 


and mental vigor. 
Well, firstly he takes as little 


progressive | 


70 | 
of | 


(CAUUIARL OURAN 


1 everyone was trying to see. But! 
the old boy was content to stand 
behind Mr. Speaker as a com- 


| moner who had dutifully obeyed | 


the summons of the Sovereign. 


When the ceremeny was over 
| Churchill went to Downing Street 
to pick up his wife and have a 
final look at the speech which he 
was about to make in the great 
Westminster Hall built in the 
| reign of Rufus. Incidentally the 
speech wuld be delivered from 
the steps where Cromwell played 
the ace to Charles I's king. 


exercise as possible. Secondly he | 


drinks a lot of whisky, 


are his basic rules of health. 
But he is also a great believer 

in the short nap. The great Lloyd 

George used to insist on intervals 


of ten minutes during his appoint- | 


ments when he would go to sleep 


| and wake up refreshed. Churchill] 


also sleeps during the day from 
time to time and has done so for 
years. Lloyd George passed his 
80th birthday, and Churchill has 
now started on his climb to 90. 


sing: “I'm going to 
Maxim’s,” while the bishops in 
their robes reminded us of 
world above such things.” 
But neither the Queen nor her 
handsome Consort could hit the 
headlines on this day. It was 


would 


a 


' Churchill] in his Victorian frock | 


coat and cherubic face whom 


Ta 


(CANADA) LTD. 


: The finest Machine Tools 


in their class 
available anywhere 
MANUFACTURERS OF: 


VICTORIA, INVICTA, VELOX, 


PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire 
for complete detoils 


for 


MACHINE 
TOOLS 


LL | sag ate 


#) 


fe ERLE ORM 


Thirdly | 
| he smokes large, strong cigars as 
| other men smoke cigarettes. Those 


Even The Guards 
Play V For Victory 


You have, of course, read all 
about the great scene when 
| Churchill arrived, The Guards’ 
band had beem playing Ivor 
Novello’s “The Dancing Years,” 
but when the cheering of! the 
crowds was heard the drums 
pounded the V Notes “Ta-Ta-Ta- 
Tum” (three shorts and one long) 
| which had preceded all the BBC 
wartime broadcasts to Europe. 


And with that showmanship, 
which only the British can com- 
mand, the drums _ gradually 
softened until they were just a 
muffled echo. Whereupon Chur- 
chill and his wife appeared at the 
head of the famous steps, and 
with perfect synchronization the 
sun burst through the great 
Window of Memory and flooded 
the ancient hal] with radiance. 


From then on it was a fascinat- 
| ing affair, but it was not emotion- 
|al. Mr, Speaker set the tone by 
|} saying that this was a special 
| hour, a very special hour in the 
| life of Britain's Parliament, but, 
he implied, not a circus or a per- 
formance. He did not use those 
| words but that is what he meant. 


7 - * 


| Portrait Blisters 
| Before Its Subject 


| As for Churchill, his voice never 
even wobbled and he made no 
| play to the gallery. And when his 
controversial portrait had been 
unveiled he said with devastating 
irony: “It is an excellent example 
| of modern art.” 

Few men can suggest so much 
| by tone of voice. It was a blister- 
| ing verdict couched in words of 

impeccable good taste. 
ally, the controversy is_ still 
raging and the artist Graham 
Sutherland is not without 
|champions. To my eyes the 


‘rather ignorant country squire 
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actually 
increase 


Ar 


efficiency? || 


comeneaetsetee heed neue 


in a controlied experiment fo measure the effect of noise on morale ond 
efficiency in their own offices, the Aetna Life Insurance Company found that 
sound conditioning reduced the noise level 14'2%; volume of work increased 
8.8%; errors of typists were reduced 29%; of machine operators 52%. These 
excellent results certainly prove that sound conditioning does increase efficiency | 
You can increase the efficiency of. your staff with Acousti-Celotex. Write for 
further information today | 


DOMINION SOUND EQUIPMENTS LIMITED 


WEAD OFFICE: 4040 St. Catherine Street West, Montreo! 
GRANCHES AT: Holifax, Soint John, Quebec, Montreal, Ottawa, Toronto, Hamilton, 
London, North Bay, Winnipeg, Regina, Calgary, Edmonton, Vancouver. 


Dominion Sound Equipments Limited 


St. Catherine St. West, Montreal, Que. 
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| Royal 
Lords, 


Incident- | 


portrait. gives us an obstinate, | 


| when romanticism softened 
| brutality 
| Churchill spoke, and his voice was 


Plan One All-Tax Assessment 
For Manitoba Municipalities 


From Our Own Correspondent 
WINNIPEG — A single munic- 
ipal assessment for all Manitoba 


{municipalities as basis for all! 
|forms of tax levies is likely to, 


jreplace the existing multiple 
| assessment procedures. 
The new provincia] assessment 


| authorized by the Government, 


| in 1947 for the province's 190 
municipalities had been com- 


| pleted in 112 by Dec. 4. In each) 


one it becomes the assessment on 
which the municipality will strike 
its tax rate. The intention is to 
have it replace the present 
equalized assessment made every 
two years by the Equalization 
and Assessment Appeal Board, 
a board created by the province. 

Until the provincial assessment 


plan is complete the equalized | 


assessment will continue. A new 
one comes into effect Jan. 1, 1955 
which will total about $800 mil- 
lions, 38% higher than the $580 
million assessment for 1953-54. 
The equalized assessment is the 
main foundation of what is 
termed a “balanced assessment” 
used by the department of edu- 
cation for purposes of determin- 
ing school grants. As result of 
the 38°% increase for the next two 
years, if the present system for 
apportioning the grants is con- 
tinued, many municipalities will 
have to pay more for costs of 


listening to bad news and not 
knowing what to do about it. If 
that is Winston €hurchil] then 
I'll eat the canvas. 
Where’s Your Grammar 
Mr. Minister? 

Now it is just one o'clock as 
Churchill goes to Downing Street 
for a family luncheon, but wait- 
ing for him is a copy of the im- 
portant speech td be made by the 
Minister of Pensions within the 
next 48 hours. -Churchill goes 
through it item by item and even 
corrects the grammar in one sec- 
tion. In due course the Minister 
receives his manuscript with 
Churchill’s pencilled comments. 

At 2.30 the House of Commons 
meets and there is Sir Winston in 
his place. He listens to the 


| speeches but does not stay to the 
}end because 


there is to be a 
splendid scene at 6 p.m. in the 
Gallery of the House of 


All past and present Conserva- 
tive M.P.s and peers have com- 
bined to present him with a pair 
of antique silver jugs which once 
belonged to General Charles 
Churchill, son of the first Sir 
Winston Churchill. 


That German Speech 
Brings More/Trouble 

It really was a wonderful scene 
with Sir Anthony Eden and Lord 
Salisbury 


‘education. In these cases the pro-} 


vincial grants will be less. 
Premier Campbell however has 
promised that the province's total 


year will under no circumstances 
be. less than it is now. The 
load on some municipalities may 


there will be no decrease in the 
over-all total. 
year which ends March 31 next 
| the department of educaticn has 
a budget of $11,369,365 of which 
$7,075,000 is to pay basic grants 
to elementary schools and ‘an 
additional $650,000 to high 
schools. 

Under a 1947 amendment to 
the Municipal Act the Govern- 
ment authorized appointment of 
a municipal assessor. In October 
C. H. Chappell was appointed. 
The aim was to have a uniform 
procedure for assessment in all 
municipalities. 

The new assessor started the 
job in all but 15 urban munic- 
ipalities which had their own 
assessment departments, includ- 
ing Winnipeg, St. Boniface, Bran- 
don, Portage ja Prairie, Dauphin, 
The Pas, Flin Flon. In the 112 
in which the work is finished the 
provincial assessment is now the 
municipal assessment. In the end 
it will be the municipal assess- 
ment in all of them. 

Although the Government 
hasn't announced it, the intention 
is to have it replace the equal- 
ized ass¢ssment which was started 
years ago to set up a more uni- 
form assessment for purposes of 
determining the share of each 
municipality to pay provincial 
levies. This provincial levy was 
known as the Municipal Com- 
missioner’s Levy. Except for some 
small items, it was discontinued 
two years ago in a_readjustment 
between the provin@e and munic- 
ipalities. It exists now only for 
levies to pay half the cost of the 
provincial assessment, cost of 
bonding municipal treasurers, and 
an inconsequential item for road 
| debentures. 

The department of education 
has its “balanced assessment” 
which is the equalized assessment 
plus the personal property and 
business assessment. On this it 
computes basic school grants. It 
first calculates the amount re- 
|quired to pay $2,200 per class- 
room in schools within the munic- 
ipality. It then requires each 
municipality to make a levy of 
seven mills on the balanced 
assessment. The difference be- 
tween these two amounts it makes 
up in grants. 
| Thus in municipalities which 
have a bigger equalized as$ess- 
ment for 1955-56, the seven-mill j 


representing the’ two| 


Houses of Parliament and on the | 


walls the vast paintings of Water- 
loo and the Battle of Trafalgar re- 
minding us of the grand old days 
the 
of war. Once more 
as strong as that of a man who 
had rested all day and prepared 
for the event, 

His official 


duties were over. 


He was in trouble and he knew 
it. A few days back, while making 
a speech in his constituency, he 
inadvertently and quite unneces- 
sarily told his audience how, in 
the closing days of the Hitler war, 
he sent a telegram to Field- 
Marshal Montgomery telling him 


| Now he could go back to Downing | 
| Street and rest, Don't you believe 
| at. 


| 
‘ 


i 


not to destroy the guns of the} 


Germans but to stack them. 
idea was that Russia, 
with victory, 


march across to 


Europe 


The 
flushed 
might. attempt to} 
the | 


Channel ports, in which case we | 


would mobilize the Germans 
against them. 

There was no doubt much justi- 
fication for those fears at 
time and Churchil] could defend 
his tactics, 
now? 

The Opposition decided to raise 
the matter the day after Chur- 
chill’s birthday So how did the Old 
Warrior spend the night before? 
He worked until the early hours 
of the morning on his speech. 
What is more he looked quite un- 
tired when he faced Parliament 
the next afternoon, 


Month Of Records 
In TSE Trading 


Dollar value of shares traded 
on Toronto Stock Exchange in 
the month of November this year 
was $166,054,540. This is the 


history of the exchange. 
Previous record was setvin Feb., 


771,687. 
of the current year, dollar values 
reached $1,182,577,449, surpassing 


for the record year of 1953, when | 
values totaled $1,143,210,402. 

Share turnover during the | 
month was the second highest in | 
the exchange’s history, total sales 
| of 125,889,000 shares being beaten 
only by. Feb., 1953. 


The November 


figure com-| 


pares with sales _of 87,304,000 | 


shares in October and 49,499,002 
shares in Novs; 1953. 

Individual transactions on the 
floor made a new monthly record 
a} 215,802, compared with the 


But why bring it up| 


record high for any month in the | 


1953, when value stood at $164,-| 
For the first 11 months- 


the total for the ful] 12 months | 


the | 


Canada’s first 


SSS 


| 


to 5% 


@ cuts out pinion lubrication and 
maintenance costs 
© cuts reversing peak current by re- 
duced motor inertia 
@ reduces roll wear by cutting out sli 
due to different roll diameters 
@ provides increased rolling efficiency 


contribution to education next) 


be more and on others less, but! 


For the current) 


its own motor — 
@ eliminates pinion housing and saves 
an energy loss of approximately 4 
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ANNOUNCING A PERSONALIZED 


ATHER SERVIC 


FOR INDUSTRY 


Canada’s first private weather consultants working from 
up-to-the-minute U.S. and Canadian weather service reports. 


What would it mean to your business if 
you could have daily, weekly, monthly or 
even seasonal weather forecasts, prepared 
by professional meteorologists—men who 
will take a keen interest in the weather's 
effect on your business—men who can 
translate the vagaries of the weather in 
terms of its importance to your sales, your 
roducts, labour conditions, wherever you 
may be in Canada. 
Weather Engineering 


ENGINEERING and 
CONSTRUCTION— 


Storm warnings, forecasts to predict number of 
days when work would be possible, allowing 
more accurate tender estimates. Site survey on 
new plants, power projects, etc. 


POWER and GAS— 


Advance estimates on peak load periods, over- 
head line protection, “degree days” system of 
planning fuel consumption, rain forecasts for 
hydro’ installations. 


TRANSPORT— 


Temperature protection of cargo, 
of stevedores, road conditions, route 
for track laying, communication and signal line 
protection. 


MUNICIPAL— 


Snow removal, floods, hiring of seasonal em- 
ployees, power line work, 


RETAIL— 


Weather-sales index permits seasonal estimates 
of sales potential for such items as rainwear, 
winter clothing, summer apparel, soft drink bev- 
erages, etc., as well as scheduling of advertising 
and sales promotion at the right time. Allows 
adjustment of promotional plans to fit. 


SPORTS and 
ENTERTAINMENT— 

Date planning, field protection, catering plans, 
gain insurance risks. 


Corporation is 


employment 
weather 


*% Weother Engineering Corporation also spe- 
cializes in weather modification, that is, the 
increase of precipitation in the form of rain 
er snow over any desired area. 


levy would raise more money for 
school purposes and the province 
|} would be required to pay less in 
basic grants. In some cases this 
situation would be reversed 
|} The Government, however, 


cut its con 
cation. The incr 


not 


How 
|} been decided. 


ment. 
will 


twin drive blooming 


mill is cutting production costs for 
Dominion Iron & Steel Limited, a 


subsidiary of DOSCO. 


The twin drive, where each work roll has 


For thirty 


assessment will necessitate 
revision in method of apportion- 
it will be done hasn't 


staffed by trained meteorologists who can 
do just that. Similar services in the U. S. 
have saved industry countless millions of 
dollars, by providing private weather in- 
formation (day to day setvje or long 
range forecasts) in greater detail than the 
facilities of the Federal Weather Bureau 
allow. Here are just a few of the ways 
Weather Engineering Corporation service 
can now help industry in Canada: 


Paul J. Den B.A., 
M.A., Meteorologist for 
over ten years with the 
Meteorological Service 
Canada, Dept. of 
Transport; Fellow, 
Royal Meteorological 
Society; Profesmonal 
Memb American Mee 
teorological Society, 


aon, 


of 


Undoubtedly you have questions regarding the 
possible use of this service in your businesse 
Please feel free to write to. 


WEATHER ENGINEERING 
CORPORATION oF CANADA LTD. 


1504 Crescent St., Montreal, AV. 8-8219 
33 Bloor St. East, Toronto, WA, 2-9071 


k, Ph.D., Meteorolonical 
America’s oldest 
meteorological service: Water 
t Corp., Denver; WRDC Modifi- 
andon, Man., and Racey Mace 
ting Engincers, Montreale 


na P. 
Denve 
7 ” ate 
‘csources Developmer 
m Corp. Lid., B 
; 


1, Consu 


Kric 


. Colorado, 


is to reduce the seven- -mill levy 
to say five or six mills. Anothe 
is to work out an entirely ne 
formula, as experience has proved 
that assessment in all cases 
doesn’t work out as an equalizer 


tribution to edu- 
ease in equalized 
some 


One possible way 


years, English Electric have 


buile drives for hot and cold rolling 


mills of every kind and the value of 


‘ this experience is yours for the asking. 


If you have a mill drive problem, 


Each motor in this installation at Dosco's 
Te plant develops a peak of 10,500 


H.P 


. 
a 


previous high of, 211,079 in Feb., | 


1953. 
Sa 


LA CONGREGATION DU TRES- 
SAINT-REDEMPTEUR — $300,000 


will be used to help complete the 


St. Anne of Beaupre shrine. 


together give a total of 21,000 HP. 


whether it be power supply, substation, 
cabling, ventilating or complete layouts, 
giveusa call. Our publication MT/108 
describing the rolling mill twin drive 
is available on request. 


ENGLISH ELECTRIC 


Vancouver, Calgary, Winnipeg, Toronto, Ottawa, Montreal and Halifax, 
English Electric Company of Canada Limited, St. Catharines, Ontario, 





